M 5ronemun Ha uHeecmumopa EAA@HAa ®0Hd MeHudxmbHmM

BbROJIETUH HA UHBECTUTOPA

Axkmueume Ha EJIAHA Hozoeop 3a UHOueudyanHume 3a kakeo we

®0oHO MeHUOXMBHM uHeecmuuusi e EJTAHA uHeecmMuyuoHHU kaHOudamcmeam

c pocmom 41% ®oHO MeHUOXMBHM nopmdeetnu ¢gupmume no OINMUK

om Ha4aslomo Ha eeye ce CK/ro4yea docmuzHaxa 0oxo0 npe3 2018 a.

2o00uHama OHsalH om 12% 3a nonoeuH

200uHa

ModpobHOo Ha cmp. 4 ModpobHo Ha cmp. 4 ModpobHo Ha cmp. 4 ModpobHO Ha cmp. 4
BROJIETUHBT HA UHBECTUTOPA e mece4yHa UHGOpMayUuOHHa CBbABbPXAHUE

ycnyea, npedHasHadyeHa 3a KnueHmume Ha Y/ EJTAHA ®oHO

lNa3ap Ha e3aumHume gpoHoose cmp.2

MeHudxmMbHM, KossIMo um npedocmass usdyeprnameriHa uUHgopmMayusi
3a CcbCmMosiHUeMO Ha rna3apa Ha e3auMHu c¢hoHdose 8 bbrzapus Komermap Ha nopmeponuo MeHuOXbpume cmp.2
u oHdoeeme EJIAHA npe3 usmuHamuss Mecey, Kakmo u [1o- MasapHu dsinoge cmp.2
wupoK noened KbM cbbumusma Ha Kanumariosusi rnasap U 8 Esponelicka ¢poHOos8a uHOycmpus cmp.3
UKOHOMUYeckama cpeoda. Bu3Hec HOBUHU cmp.3
ENTAHA ®OHL MEHUOXMBHT e edux om mbwpeume hoHd Hosunu om EJIAHA cmp.4
MeHUOXbpU 8 bBbreapusi, cb3dadeH npe3 2002 2., Kkolmo BsaumHu gpoHOose EJTAHA cmp.5-16
rnoHacmosiwem npednaza 7 83aUMHU ¢oHOa C  pasiuyHuU A® EJTAHA ®oHd Ceob00Hu [Mapu (6usw lMapuyeH Nazap) cmp.5-6
UHBECMUUUOHHU cmpameauu U uHOusudyanHu nopmaelnu Ha [® EJTAHA EepoghoHd cmp.7-8
KopriopamueHu U uHOusudyanHu uHeecmumopu. B nocnedHume [1® E/TAHA Banarcupar EUR ®oHO cmp.9-10
15 200uHU ynpaernseaw,omo Opyxecmeo mpaduyuoHHO NModdbpxKa 10 ENAHA Banaricupan USD ®oHd cmp.11-12
rnasapHa rno3uyust 8 mon 5 Ha nasapa Ha e3aumHu ¢poHoose. EJTAHA
®oHO MeHudxmMbHM o2nasu npes 2016 e. HayuoHanHama Knacayust A® EJIAHA Bucokodoxode PoHO cmp.13-14
Ha 8. baHkep kamo “Haii-do6po ynpaenseawo Opyxecmeo Ha H® EJIAHA nobaneH ®oHO Akyuu cmp.15-16
2o0uHama”, cned kamo b6ewe nevenun moau rnpu3 om 2006 2. do Hpyeu akyeHmu om EJTAHA cmp.17

2009 e.

UHgbopmupame Hacmoswume u nomeHyuanHu UH8ecmumopu, 4e cmolHocmma Ha (huHaHcosume UHCmpymMeHmu u 00Xxo0bm om msix Moxe 0a ce MOoHuXam.
He ce eapaHmupam ne4anbu u cbujecmesysa puck 3a uHeecmumopume Oa He CU 8b3CMAaHO8AM Mb/IHUS pa3mep Ha erioxeHume cpedcmea. VIHsecmuyuume
8b8 83aUMHU ¢hoHA08e, KaKmo U UHeecmuyuume Ha camusi ¢hoHO, He ca 2apaHmupaHu om eapaHuyuoHeH ¢hoHO unu ¢ Opye eud eapaHyusi. Bceku pabomeH deH
mex0dy 9:00 u 17:30 4. uHeecmumopume Moeam 0a rosydam Ha bbsieapcku e3uk QOKyMeHma ¢ Ki4osa UHGhopMayusi, npocrnekma, npasunama/ycmasa Ha KUC
8 opucume Ha EJTAHA ®oHO MeHudxMbHM, Kakmo u Ha http://www.elana.net.
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MECEYEH KOMEHTAP
OT Healtino lNeHes,

Mopmaghos1uo MeHUGXbp
EJIAHA ®OHO4 MEHUOXMBHT

[lbomusHO Ha oO4YyakeaHusma HU 3a roeeye
gonamusiHocm o MexOyHapoOHuUme  rnasapu,
cernmemsepu ce oOKasa redyenusw 3a eodewume
bopcosu uHOekcu no ceema. Toea ce cry4yu Ha
¢oHa Ha ped cbbumusi, Koumo umaxa nomeHyuarna
da eHecam mMbMHU Kpacku 8 [pusimHama
eceHHa KapmuHa. Ha nbpso msicmo cped msix
bewe akmyanHama mema c¢ s0peHume 3ariaxu
Ha CeeepHa Kopes. Moxem O0Oa 0obasum u
HeybedumernHama nobeda Ha napmusima Ha Mepken
8 [lepmaHus u npedcmoswume KoanuyUuoHHU
rnpezaoeopu, kKoumo mozam 0a 0ogedam 00 suduma
rpoMsHa 8 rnosiumukama Ha cmpaHama no peduua
8bMPOCU OmM HayuoHanHa U naHesporielicka
3Ha4Yumocm. U 3a Kanak — pasmupuyume rokpau
pegbepeHOyma 3a He3zasucumocm Ha KamarnyHus.
Taka 3a nopedeH mecey, KamepeHemo 1o cmeHama
Om rPUMECHEeHUs NPOOb/IKU, @ KaKmo NMoOMHUM Om
npedu 10-muHa 200uHU, MO MOXe 0a MnPodbIIKU
0b/120, owe roseye, 4Ye ceaa e NoOOKPerneHo U om
CUMIHO cmumMynupawa napuyHa rnosumuka.

B mo3u KoHmekcm rnomeHyuasiHume KarnaHu 3a
OKmMomepu — owe e0uH mpaduyUoHHO 80/1aMUIIeH
meceu, ca 3anoxeHu. Kem msix moxem Oa npubasum
U oyYakeaHusma Ha udeawume 3acedaHusl Ha
OCHOBHUMeE ueHmparnHu b6aHKu, Koumo Mo2am
cb8cemM CcKkopo Oa ob6siessm nnaHoseme  cu
3a nuxeeHama nonumuka. [nedatuku omebo
meKywus meceu, 0o Kpasi Ha 200uHama usarnexoa
mpyOHO Hewoo we npeKkbpwu onmumMu3mMa Ha
uHeecmumopume. B MomeHm, 8 Koumo 8CUYKU
Obp)xasu 8 egpo3oHama pacmam OpPYXHO (Hewo
HesuxdaHo om docma epeme) u opyaume 201emMu
UKOHOMUKU CbUWO0 ce ‘08uxam ¢ 0obpa ckomscm,

2

MA3AP HA BBAUMHU ®OHO4OBE CEINNTEMBPU 2017

mpyOHO we sUOUM HeW,0 rnosevye om rieka KOpeKyusi.

Y doma peaucmpupaxme emopu rnopedeH MeceyeH
cnad Ha ocHosHusi bopcos uHdekc SOFIX. Makap
moea 0a 38y4U [PUMECHUMESIHO Ha OyMu, 8
npoueHmMu Oopu HsMame edHa xybaea OsyuughpeHa
Kopekuusi. Ha nomouw, udsam UKOHOMUYecKume
aHasu3amopu, Koumo rpedpudyam fMo-eUCOK PbCM Ha
podHama UKOHOMUKa om o4yakeaHomo 00 MOMeHma,
Kkamo yugpama om 4% 3a 2017 e. eeye ce riosiesisa Ha
rnose4ye om eOHo mecma. Toga bu Hu Hapedusio 61u30
00, ako He u 8 mor 3 o pbcm Ha Cmapusi KOHMUHEHM,
we rnomoeHe Ha ObpxXasHUMe HU hUHaHcu, a 3auwo
He U Ha peumuHaosume az2eHuuu 0a Hu dadam ro-
gucoKa oyeHka. Bcuuko moea, pasbupa ce, HsaMa Kak
O0a ocmaHe Heompa3eHo om bopcosus rnasap.

lMa3apHu dsinoee Ha hOoHO MeHUOXbpume
3a M. cennmemepu 2017 e.

EJIAHA ®oHa
MeHNAKMBHT;
7.36%

Pean ®uHaHc AM;
5.67%

Kanman AM;
4.97%

KoHkopa AM;
4.89%

YA Komnac UuBect Al;
4.64%

LUKB AM;
4.24%

YA Exkcnart Acet
MeHnnpxmbHT EAL;
3.72%

cenmemepu pitkig
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lpomeHume e
egpornelckomo
3akoHoOamesicmeo om

K Hayasilomo Ha 2018 . we

£5 18 Bf yJZleCHAM UHeecmumopume

- -

®oHOosama uHOycmpusi e usina Eepona e e npouec Ha
rnodzomoeka 3a ebeex0aHe Ha usuckeaHusima rno m.Hap. Mifid
Il. Hosume 3akoHo8U rpomeHuU 3a ¢hoHOo8ama UHOycmpusi
ca npedsudeHu 0a yrecHsam uHeecmumopume eb8 ¢hoHOose,
Kamo nosuwam rfpo3pasHocmma Ha npodykmume U
pasxodume o msx. FT yumupa aHanu3 Ha Deloitte, koltimo
obaye 0bpbuja 8HUMaHUe, Ye ropadu COXHUME U3UCK8aHUS
KbM npedrnazaHemo Ha ¢poHOoseme, 8 cmpaHume, KbOemo
baHkume domuHupam Oucmpubyyusma Ha ¢oHOose, we
uma pedyyupaHe Ha uzbopa 3a uHeecmumopa. lNpudyuHama e
8 moea, 4Ye Koeamo eOHa baHka e ducmpubymop Ha MHO20

BU3HEC HOBUHU

CBETOBHA 9OHL4OBA UHOYCTPUA

s ‘,Q
,-z&i&ff!;:;i

¢oHO08e, mo ms we ysenu4u pabomama cu o cria3gaHe Ha
peaynayusima, Koemo o3Ha4aea U [0-8UCOKU pa3xodu. Emo
3awo ovyakeaHusima ca 3a nasapume, kbdemo 6aHkume Obpxxam
80% om npednazaHemo Ha @oHdose, da uMa HamasisieaHe
Ha npednasaHume rpodykmu. Kem tonu 2017 2. cmoliHocmma
Ha akmusume Ha ¢hoHOogseme 8 Egporna e 8 mpusnuoHa eepo.
Hau-zonemume nasapu ca Benukobpumarus (1.1 mpurnuoHa
espo), lepmaHus (609 mnpd. espo), Mmanus (459 mnpd. espo),
llleetiyapusi (425 mnpd. espo) u ®paHyus (369 mnpd. espo).
Cped msax BenukobpumaHusi u [epmaHusi ca ¢ Haul-pa3gsumu
HebaHKo8U acem MeHUOXDbPU.

UsmoyHuk: http://www.ft.comm

Apple cmaHa Hali-ckbnama
Mapka e ceema 3a nema
nopedHa 200uHa

1

AMepukaHCKama mexHono2u4Ha KomraHusi Apple oanasu
knacayusma Ha 100-me HaU-CKbnu MapKku 6 ceema,
uszomeeHa om KOHcyrnmaHmcKkama KomrnaHusi Interbrand, 3a
rnema riopedHa 200uHa.

CmotiHocmma Ha mapkama Apple muHanama 2o0uHa ce e
nosuwuna c 3% (9o 6ruso 184.2 mnpd. donapa). Ha 2po msicmo
€ oHnauH eueaHmbm Google, YUMo Mapka ce oueHsiea Ha
141.7 mnpd. donapa (prcm om 6%). Tpema ocmasa Microsoft,
Kosimo e nockbrHana ¢ 10% Ao 6nuso 80 mnpd. donapa.

B nbpsama decsimka ca cbujo Coca-Cola ¢ 69.7 mnpd. donapa,
Amazon ¢ 64.7 mnpd. donapa, Samsung ¢ 56.2 mnpd. donapa,
Toyota ¢ 50.3 mnpd. donapa, Facebook ¢ 48.2 mnpd. donapa,
Mercedes ¢ 47.8 mnpd. donapa u IBM ¢ 46.8 mnpd. donapa.
JluGep no pacmex Ha cmoluHocmma e Mapkama Facebook,
KOsIMO e nocKbrHana ¢ 48%.

U3moyHuk: http://www.investor.bgm

HAyb6ati eeqe cu uma
cobcmeeHa Kpunmoseasiyma

L 1

Hybali seue cu uma ceosi cobcmeeHa Kpurnmosasyma, Kosimo
Hocu umemo emCash, nuwe Business Insider.

Brnacmume nocoysam, u4ye Hosama Kpunmosasyma e
u3zpadeHa 8bpxy nocneOHama b6r0KYelH MmexHoI02usl
u e vyacm om cucmemama 3a pasnnawaHus emWallet.
brnasodapeHue Ha Hesi xXxumenume Moz2am Oa nnawam 3a
MHOXxecmeo npodyKmu U ycilyau - 0m cympewHomo kaghe 00

makcama Ha Oeyama 3a y4unuuje U cMemxume 3a mok U 8oda.
T moxe 0a 6b0e u3rornseaHa U 3a napu4Hu rnpegoou 4ypes NFC-
mexHosioeusima, e2padeHa 8 HosUMe CMapMmMoghOHU.

U3mouyHuk: https://money.bgm

HUHeecmuyuume e yeHmpoee
3a OaHHu e CALL docmuzam
PEeKoOpOHO 8UCOKU HU8a

UHeecmuuyuume 8 uyeHmpose 3a OaHHU 6 CALl docmuzam
PEKOPOHO BUCOKU pasHUWa rnpes nbpeama ronoguHa Ha 2017
2., noco4ysea Hos doknad Ha CBRE. BrnoxeHusima ca 8 pa3mep Ha
18.2 mnpd. donapa, Koemo e 080UHO rMogeye CrpsIMo Mbpeama
rnonosuHa Ha 2016 e. C mosa meMrio Ha pacmex uHeecmuyuume
8 ceKkmopa 8eposimHO we HadMuHam obwusi obem 3a mpume
rnpedxo0HU 200UHU 3ae0HO.

,1pe3 nocnedHume nem 200uHU rosedye om 45 mnpd. donapa
UHBECMUUUOHEH Karumarl ce e 6151 8 CeKmopa Ha UeHmposeme
3a OarHu. Noseye om nonosuHama om mo3u obem e 8/I0XKeH om
Hayasomo Ha 2016 2.”, kasea lNam JluH4y, cmapwu MeHUOXbP
Data Center Solutions e CBRE.

JJIpuemaHemo Ha 6bp30 pasgueawume ce CbBPEeMEHHU
mexHosio2uU ce paseusa 8 Mocoka Hazope u we 0osede 00
pacmex 8 cekmopa®“, donbriea mod.

Cedemme OCHOBHU rnasapa Ha ueHmposeme 3a OaHHU & CALL|
ca AmnaHma, Yukazo, [anac, Hio Mopk, CesepHa BupdxuHus,
@uHukc u Cunuuyuesama OQonuHa. [lazappm 6 CesepHa
BupodxuHusi geye ce oyepmasa Kamo udep, Kamo UH8EeHMapbm
mam HadMuHasa obemume 8b8 8csika cmpaHa 6 Eepona umnu
A3uamcKo-muxo0KeaHCKUSsT PE2UOH.

U3moyHuk: http.//www.investor.bgm
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HOBHWHU OT EJTAHA

“, Axmusume Ha EJTAHA ®oHd
_4;, MeHuUdxmBbHM ¢ pbcm
- # om 41% om Ha4ya;lomo Ha
el 2o0uHama
B kpas Ha desemmecequemo Ha 2017 2. EJIAHA ®oHO
MeHudxmbHM  ynpaensea eede 123 MaH. 8., Kamo
ombernszea pbcm 8 cmolUHocmma Ha akmueume cu om
41% e cpasHeHue ¢ Ha4aromo Ha 2o0uHama. EOHo om Hau-
cmapume ynpasnseawju opyxecmea pacme 080UHO CrpPsIMO
pbcma Ha usnama 6brizapcka ¢poHO08a UHOyCmMpUs, KOSIMO
3a cbwus nepuod peesucmpupa pacmex ¢ 21%. Akmusume
Ha KoMmraHusima ca HapacHasnu ¢ 28.5 mnH. ne. 3a 9 meceua.

Obwo uHdycmpusima e 0obasuna okoro 230 MIIH. 118. KbM
cmoliHocmma Ha akmusume cu 3a rnepuoda.

lModpobHo Ha http://www.elana.net/fund-managementw
LT e - TNy

15 200uHU ycnewHo
ynpaesieHue Ha akmueu

15 YEARS

Ynpaenseawomo Opyxecmeo EJTAHA ®oHO MeHUdOXMBHM
e ¢ 15 200uHu onum e yrnpaeneHuemo Ha akmueu - ¢ 14
HayuoHasiHU u Mmex0yHapoOHU Haegpadu, nocnedHama om
kossmo e “Hati-0obpo ynpasnssawo Opyxxecmeo 2016 2.”
- Hayerio Ha Kracauusima Ha 8. baHkep 3a nema 200uHa, a
oHOoseme My 3a nopedeH Mbm bsixa OMUYEHU U Om
Knacayusima 3a LleHmparnHa u MismodyHa Eepona Ha criucaHue
BNE Intellinews.

(UamouHuk Ha daHHU: BAY/, usducneHusi Ha E®M)

lModpobHo Ha http://www.elana.net/fund-managementw
[ 4

Hozoeop 3a uHeecmuyus e
EJIAHA ®oHO MeHUOXMBHM
geye ce CK/1ro4Yea OHsaliH

Om cenmemepu 2017 2. EJTAHA ®oHO MeHUOXMBbHM 8b8ex0a
gede U B8b3MOXHOCMMa UH8ecmumopume 0a CK/Yeam
002080p C Opy>Kecmeomo OHralH.

3a uenma e Heobxodumo camo uHeecmumopbm Oa pasrionaza
CbC CKaHUpaHO 08ycmpaHHO Koriue Ha OOKyMeHma cu 3a
camosIu4HoOCm, 3a8epeHo ¢ mpume umeHa, dama u rnoonuc, u
CKaHUpaHOo Kornue Usnu efiekmpoHeH ¢halisl ¢ niiameHa cMemeka
3a KoMyHarHa ycriyea (mok, eoda, napHo). Bmecmo koriue om
cMemka, Moxe 0a ce rpunoxu ydocmosepeHue om baHKa 3a
ganudHa baHkoga cMemKa.

lModpobHo Ha http://www.elana.net/fund-managementw

UHOueudyanHume
UHeeCcmMuUyuoHHuU nopmebelnu
docmuzHaxa doxo0 om 12% 3a
MoJs108uUH 200UHa

57N

WHAusuOyaniHUMe  UHBECMUUUOHHU  ropmabelnu, Koumo
EJTAHA ®o0oHO MeHudXmMbHM yripaernsiea, peaucmpupaxa
pesynmamu 8 duanasoH om 2.29% 0o 12.48% 3a nbpeo
ronyeodue Ha 2017 2. Nopmabelinume ¢ HUCKO pucKog rnpogurs
dobasuxa 00x00 8 duarna3oHa 2.29% - 5.72%. banaHcupaHume
uHeecmuuyuu nocmueaHaxa 4.10% - 9.37%, a eucokopuckosume
rnopmepetinnu doHecoxa om 2.78% - 12.48% 3a nepuoda.

Pesynmamume ca u3yucrieHu cried meafieHuUsi U 8HOC om
cmpaHa Ha KiaueHmume 3a rosy200uemo, Kakmo u cred
nnawaHe Ha Ob/mKUMume makcu. Te ca npedcmasumeriHa
usgaldka Ha nopmeelinu, Oelcmeawu 3a nepuoda om
01.01.2017 2. 9o 30.06.2017 .

lModpobHo Ha http://www.elana.net/fund-managementw

3a kakeo uwie kaHoudamcmeam

. & ¢upmume no Ol UHoeayuu u
[_-I“*‘m‘ﬂfm’“- KOHKypeHmocnoco6Hocm npes
Bl 2018 a.

lMpoekmbvm 3a WHOukamueHa eoduwHa pabomHa rpoepama
Ol ,MHosayuu u KoHKypeHmocrnocobHocm® e nybnukysaH 3a
obwecmeeHo obcwxdaHe 0o 20 okmomepu 2017 2. Crioped
OokymeHma, 3a 2018 2. ce nnaHupam mpu npouedypu c¢
b6e3sb3me3dHa nomouwy, 3a busHeca. Om anpusn do rHU 2018 2. e
npedsudeHanpouyedypama,llodobpsisaHe Hanpou3eodcmeeHuUs
Kanayumem u pasgeumue Ha creyuanuaupaHu ycriyau 3a
MCIT u UIKT“ ¢ 6rodxxem om 77 mrH. egpo. Om 25% 0o 70%
moxe Oa b6b0e epaHMBbM 3a Cblecmaysawu Masku U cpedHu
npednpusmusi (MCrI1), koumo we ebsexdam UKT cucmemu
3a ynpaeneHue Ha busHeca unu we ce cepmuguyupam o
mex0yHapodHuU cmaHlapmu, u op.

3a cenmemepu - Hoemepu 2018 2. e nnaHupaHa npouyedypa
,Passumue Ha uHosayuoHHU KIbecmbpu® (15.3 MrIH. egpo), a 8
Kpasi Ha 200uHama - om dekemspu 2018 2. do ¢pespyapu 2019
2. - e 3anucaHa npoyedypama ,CmumynupaHe gHedpsi8aHEMO
Ha uHosauyuu 8 npednpusmusama“c brodxem om 55 MH. espo.
lMpu nocnedHama 6b3MOXHOCMMa 3a gpaHm 3a cupmume e
om 25% 0o 90% om pasxodume Mo rnpoekma, 8 3agucumocm
om Kamezopusima Ha rpeonpusmuemo.

lModpobHo Ha http://www.elana.net/investmentw
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EJIAHA ®oHA Ce0600HuU lMapu

WHBECTULUNOHHA IOJIUTUKA

®@oHO ¢ HUCKO puckos rnpoghus, Kolimo uHeecmupa OCHOBHO 8 UHCMPYMeHMU Ha napuyHusi nazap u 0b/1208U UEHHU KHuxa. lpednasa Ha uHeecmumopume
dobpa doxoOHOCM 3a HUCKO puckosa UHBeCcmuuusi U 8b3MOXHOCM 0a ce meansm u eHacsim cpedcmea 6e3 makcu o 8csiko epeme. Bbpxy nonyyeHama
doxodHocm om ¢hoHOa He ce nnawam daHbyu. Ouje 8 mbpeama 200uHa Ha ceoemo cbujecmaysaHe EJTAHA ®ond Ceob00Hu [Mapu (busw EJTAHA ®oHO
lMapuyeH lNasap) bewe HazpadeH kamo MHeecmuuyuoHeH npodykm 2007 e. Ha MexdyHapoOHo ¢huHaHcogo usnoxeHue ,baHku, Heecmuuyuu, MNapu”. Tosa
e ¢hoHOBM, KOUmMo nocmuzHa Hal-eucoka 00xo0Hocm Ha bbreapckusi nasap npes kpumudHama 2008 2. ObsiseH e 3a Hal-0obpusim HUCKO puckos ¢hoHO 8
LleHmpanHa u YismoyHa Egpona 3a 2009 2. om cn. Business New Europe. lNpe3 2015 e. ce knacupa Ha emopo msicmo 8 LINE cped obnuzayuoHHume ¢ghoHAose.

OCHOBHA UH®OPMALUUA
Ha4aso Ha nybnu4yHomo npeodnazaHe: 31.10.2007 npenopbYumesieH Xopu3oHM Ha uHeecmuyusima:

eanyma: BGN [lodxo0suw 3a ynpaeneHue Ha o0bopomHu cpedcmea
MUHUMaJsiHa UH8eCcmuyusi: Hsima u3uckeaHe 3a MuHUMarHa cyma 6aHka derno3umap: HOpobaHk bvreapus AL
cpokosee: ISIN: BG9000015073

BnoxeHume cpedcmea 3aedHO ¢ doxo0Hocmma Moxe Oa ce usmeznsm IBAN: (BGN) BG 46 BPBI 7942 1076 2549 01
c80e8peMeHHO, MUHUMYM 3 pabomHu OHU cried mo0asaHe Ha nopbykanpeou 164.
Bloomberg ticker: ELAMMKT BU

EHN, TAKCU U KTMUCUOHUN AOXO4QHOCT*

Hem+a cmotiHocm Ha akmusume kbm 30.09.2017 / BGN 18 475 903 @1 mecey 0,05%
HCA Ha 051 kbm 30.09.2017 / BGN 156,62 om Hayaslomo Ha 200uHama 0,60%
bpoli dsinose 8 obpauweHue kbm 30.09.2017 117 96781 200uHa 0,73%

makca 3a eMumupaHe Ha 0sirioge™ 0,00% 3 200uHu 1,35%

makca 3a 0b6pamHo U3KyrnysaHe* 0,00% 5 200uHU 2,55%
MeHUOXbpCcKa KOMUCUOHa /u3ducrisiea ce om cpedHama 2o0uwHa om cb30agaHemo Ha ¢hoHOa 4,62%
KOE®ULMNEHTHU

Yecmoma Ha obsiesisaHe Ha UeHu aceku pabomeH deH cmaHOapMHO OMKIOHeHUe** 0,13%

Hem+a cmolUHoCcm Ha akmusume Ha ¢poHOa™ 0,65%

*8CUYKU MaKcU U KOMUCUOHU ca ompaseHu e yeHama Ha 051 U He ce Hayucrisieam OOMb/IHUMESTHO.

MECEYEH KOMEHTAP

I"IpomeHwTe B Terfiata Ha OCHOBHUTE aKTBU B nopTd)eVlna Ha (bOH,CI,a Ce ObJrKaT Ha BapnaumnTe B obema Mmy. OuvakBaHudaTa 3a
peweHneTo Ha EU.B 3a CTeneHTa Ha HamandaBaHe Ha MNOKYMNKUTe Ha obnuraummn BEPOATHO LWe HUN ObpPXXN N3BBH MNMa3apa AOoKaTo
HE nosny4ynm noeeye ACHOTa 3a ABMXXEHUETO Ha JIMXBEHUTE MPOLEHTU B €BpPO30HaTa. EnBa ToraBa cBoGoaHMAT pecypc e ce
Haco4Ba KbM HOBU NHBECTULINN.

CTPYKTYPA HA MMOPT®EWUJIA - KTACOBE CTPYKTYPA HA MMOPT®EWUJIA - TOI 5

UnoteuHu T 5
on 5 no3nuuun
YyKpecTpaHHU 06"“?""”“ 15%
KopnopaTtueBHu obaurauum 1%
4% Apyrmn

1%

Bbarapcku KopnopatusHU
obaurayum
16%

AUK
1%

Kew n genosutu
77%

UHbopmupame Hacmoswume u nomeHyuanHu UHeecmumopu, Ye cmoliHocmma Ha (huHaHcosume UHcmpymeHmu u doxodbm om msix Moxe da ce noHuxam. He ce 2apaHmupam neyanbu u cbujecmsysa puck
3a uHeecmumopume da He CU 8b3CMaHOBSIM MbIIHUS Pa3MeP Ha 8roxeHUme cpedcmea. MHeecmuyuume 8be 83aUMHU (hOHO08E, KaKMO U UHBECMULUUME Ha camusi (hOHO, He ca 2apaHmupaHuU om 2apaHyUOHeH
oHO unu ¢ dpya sud 2apaHyusi. Bceku pabomeH 0eH mexdy 9:00 u 17:30 4. uHeecmumopume mo2am da rnonyyam Ha 6br12apcku e3uk doKyMeHma C Kir4yosa UHghopmayus, npocnekma, npasunama/ycmasa
Ha KUC e ogpucume Ha EJTAHA ®oHO MeHudxmbHm, kakmo u Ha http.//www.elana.net.
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ENAHA ®oHpg CBoGoaHu Mapu
BGN
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MECEYHA JOXOAHOCT (%)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
SH. 0,92 0,12 0,94 0,71 0,48 0,58 0,50 0,24 0,08 0,04
¢pes. 0,56 0,65 0,56 0,53 0,56 0,44 0,32 0,17 0,03 0,12
map. 0,63 0,72 0,79 0,57 0,40 0,35 0,35 0,18 0,09 0,07
0,62 0,69 0,62 0,49 0,33 0,41 0,34 0,14 0,06 0,08
mal 0,59 0,65 0,68 0,54 0,48 0,28 0,33 0,12 0,06 0,10
HOHU 0,56 0,68 0,70 0,49 0,42 0,35 0,21 0,10 0,11 0,05
ronu 0,77 0,15 0,76 0,48 0,50 0,41 0,28 0,22 0,25 0,06
ase. 0,61 0,40 0,72 0,45 0,32 0,37 0,28 0,12 0,21 0,04
cer. 0,60 0,23 0,62 0,56 0,37 0,38 0,24 0,12 0,09 0,05
OKmM. 0,61 0,29 0,66 0,57 0,50 0,37 0,25 0,13 0,00
H. 0,54 0,55 0,31 0,68 0,49 0,41 0,32 0,22 0,08 -0,01
Oex. 0,47 0,56 0,42 0,51 0,48 0,29 0,27 0,21 0,03 0,13
ObLLO 1,01 7,87 5,44 8,56 6,54 517 4,61 3,60 1,67 1,10 0,60

METOL4OJIONA

* N3uncneHata goxogHocT e 6asvpaHa Ha HeETHa CTOMHOCT Ha aKTUBWUTE Ha ASf U He BKIYBa pasxoguTe 3a emuTupaHe n obpatHo
n3KynyBaHe, cbrnacHo Npasunarta u MNpocnekta Ha PoHaa. MNocoveHaTta 3 rogulliHa AOXO4HOCT € aHanuapaHa.

w* CTaH,EI,apTHO OTKITOHEeHME ce u34yucngasa Ha basa ceaMU4YHO U3MeHeHne Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha aan 3a 1 rogunHa.
[Nloka3Ba KakBO OTKITOHEHME OT CcpeaHaTa AOXOOQHOCT MOXe Aa Cce O4YaKBa KaKTO B NONOXUTENHAa, Taka 1 B oTpuuaTterniHa nocoka. KonkoTo
€ No-ronamMo CTaHgapTHOTO OTKINOHEeHWe, TONKoBa OOXOAHOCTTa Ha d)OHJ:la € no-n3aMmeH4ymBa, crniegoBaTtefniHo U pUCKOBUAT I'IpOd;)VIJ'I Ha
¢oHAa € No-BUCOK.

WNHpopmupame Hacmoswume U NOMeHYUanHu UH8eCmumopu, Y& cmoliHocmma Ha thuHaHcosume UHCMpymMeHmu u 0oxo0bm om msix Moxe Oa ce noHuxam. He ce sapaHmupam nevanbu u cbujecmsysa
puck 3a uHeecmumopume 9a He CU 8b3CMAHOBAM MbIIHUS pasMep Ha efoxeHume cpedcmea. MHeecmuyuume ebe 83aUMHU GHOHA08E, KaKMO U UHBECMUUUUME Ha camMusi GPOHO, He ca 2apaHmupaHu om
2apaHyuoHeH ¢hoHO unu ¢ Opye 8ud 2apaHyusi. Beeku pabomeH OeH mexdy 9:00 u 17:30 4. uHeecmumopume mo2am da ronydyam Ha Gbreapcku e3uk OOKyMeHma C K4doea UHghopMmauus, npocrnekma,
npasunama/ycmasa Ha KUC e ogpucume Ha EJTAHA ®oHO MeHudxmbHmM, kakmo u Ha http://www.elana.net.
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EJIAHA EepoghoHd

UHBECTULIUOHHA TOJINTUKA
®oHO ¢ HUCcKO puckog npoghurs, OeHOMUHUpPaH 8 espo. VIHeecmupa OCHOBHO 8 Ob/1208U UEHHU KHUXa U UHCMPYMeHMU Ha napu4yHusi nasap, u camo 0o 20% e
akyuu rpu nodxooswu nazapHu ycrnosusi. EJIAHA EepoghoHd be knacupaH Ha Mbpeo Mscmo 8 kamezopusi ,,CMeceHU KoHcepeamugHU ¢hoHOoee “ Ha Knacayusima
Ha bbreapckume 83auMHu ghoHAose 3a 2016 2., uzzomesHa om Investor.bg. 3a 2015 e. poHOLM bewe Ha 8MOPO MSCMO 8 HayUOHarIHama Kriacayusi Ha
Moitepari.bg, kakmo u e mexdyHapoOHama Ha cri. BNEIntellinews.

OCHOBHA UH®OPMALUS

Ha4asno Ha nybnu4Homo npeodnazaHe: 01.07.2009 6aHka derno3umap: HOpobaHk bvreapus AL
eanyma: EUR/BGN npu EUR 1 = 1.95583 BGN ISIN: BG9000006098
MUHUMaJIHa UHeecmuuyus: Hsama usuckeaHe 3a MuHumarHa cyma IBAN:

cpokKose: (BGN) BG 14 BPBI 7942 1079 4751 01

BrioxeHume cpedcmea 3aedHo ¢ doxo0Hocmma Mmoxe Oa ce usmeensm (EUR) BG 93 BPBI 7942 1479 4751 01
ceoespemMeHHO, MUHUMYM 3 pabomHu OHU cried nodasaHe Ha nopbyka npedu 164.

npernopbYyumesieH Xopu3oHmM Ha uHeecmuyusima: Murumym 1 200. Bloomberg ticker: ELANAEU BU

HCA Ha 051 kbm 30.09.2017 / EUR 142,94 om Havyasiomo Ha 200uHama 1,65%
1 200una 220%
makca 3a emumupaHe Ha 0sifioge™ 0,10% 3 200uHu 2,91%
marca 3a 0BpamHo uskynyeae* 0,30%

MeHUOXbPCKa KOMUCUOHA - u34ucrisiea ce om cpedHama om cb30aeaHemo Ha ¢hoHOa 4,42%

KOE®ULIUEHTHU
yecmoma Ha obsigsigaHe Ha UeHU eceku pabomeH 0eH cmaHOapmHO OomKsIoHeHue** 0,59%

200UWHa HemHa cmoliHocm Ha akmusume™ 0,75%

* 8CUYKU MaKcu U KOMUCUOHU ca ompaseHu 8 ueHama Ha Osil U He ce Hayucrsieam OOMbIIHUMETHO.
Takcume 3a emumupare u obpamHo u3KynysaHe ca 3a rnopbyku 0o 500 000 EUR. 3a no-zonemu cymu
makcu He ce HaJyucrseam.

MECE4YEH KOMEHTAP

ﬂpOMeHI/ITe B Te€rfiata Ha OCHOBHUTE aKTUBU B rlopchelhna Ha (*)OHﬂ,a Ce ObJiKaT Ha Bapunauunte B obema My. OuakBaHuATa 3a
peleHneTo Ha ELLE 3a CTeneHTa Ha HamalnsaBaHe Ha MOKYNKUTe Ha obnurauum BEPOATHO LWe HUN ObPXU U3BBH Na3apa gokKkaTto
He MnoJly4ynm noeeye ACHOTa 3a OABMXEHUETO Ha JTIMXBEHUTE NPOUEeHTU B €BpO30oHaTa. Enea TtoraBa cBo60AHUAT pecypcC e ce
Haco4Ba KbM HOBU MHBECTULUN.

CTPYKTYPA HA MMOPT®EWUJIA - KTACOBE CTPYKTYPA HA MOPT®EUJIA - TOI 5

YyKpecTpaHHuU

ey aKL:/:M Ton 5 nosnuun
2% __ Bbarapcku o

UnoteuHn akumm |fanose APYM

0,
o6auraumn 3% 4% 3%
0%
YyKAecTpaHHU KOPMopaTUBHU
ob6aurauum
5% \
BbArapcku KOpnopaTUBHM
obaurauumn

12%

Kew 1 6aHKoBMU
[eno3uTtu
71%

UHgbopmupame Hacmoswume u NOMeHYuanHu UHeeCmMumopu, 4e cmoliHocmma Ha ¢huHaHcosume uHcmpymeHmu u doxodbm om msx Moxe da ce noHuxam. He ce 2apaHmupam rneyanbu u cbuecmaysa puck
3a uHeecmumopume da He Cu 8b3CMaHOBAM MbIIHUS Pa3Mep Ha eioxeHume cpedcmea. MHeecmuyuume 8be 83aUMHU (hOHA0Be, KaKmo U UHeecCmMuyuUmMe Ha camusi GooHO, He ca 2apaHMupaHU om 2apaHUUOHEeH
¢poHd unu ¢ dpye sud eapaHyusi. Bceku pabomeH deH mexdy 9:00 u 17:30 4. uHeecmumopume mo2am 0a nosy4am Ha 6br2apcku e3uk AoKyMeHma ¢ Kir4osa UHGhopmayusi, npocnekma, npasunamal/ycmasa Ha
KUC 6 ogpucume Ha EJTAHA ®oHO MeHudXMbHM, Kakmo u Ha http.://www.elana.net.
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MECEYHA [OXOA4HOCT (%)
2009 2010 2011 2012 2013 2014 2015 2016 2017
SH. 0,21 0,53 0,31 0,20 0,88 0,75 0,25 0,26
pes. 0,28 0,40 0,40 0,41 0,40 0,94 0,18 0,40
map. 0,55 0,52 0,36 0,36 0,62 0,06 0,85 0,28
anp. 0,44 0,47 0,38 0,78 0,63 -0,14 0,28 0,09
mau 0,51 0,52 0,44 0,39 0,63 -0,32 0,19 0,17
FOHU 0,54 0,52 0,36 0,35 -0,02 -0,31 0,14 0,32
ronu 0,49 0,41 0,44 0,42 0,49 0,86 0,69 0,10
ase. 0,44 0,39 0,54 0,39 0,25 -0,23 0,79 0,09
cer. 0,47 0,44 0,41 0,36 0,27 -0,09 0,42 -0,07
OoKm. 0,47 0,42 0,44 0,38 -0,562 0,70 0,05
H. 0,49 0,33 0,25 0,61 0,60 0,38 0,09
Oex. 0,61 0,40 0,48 0,27 0,10 0,03 0,14 0,41
ObLO 0,61 5,43 5,58 4,70 5,21 4,35 2,77 4,41 1,65

METOL4OJIONA

* NauncneHata goxogHocT e 6asnpaHa Ha HeTHa CTOMHOCT Ha akTMBUTE Ha OSAN U He BKITKYBA pa3xoauTte 3a eMuTupaHe u obpaTHo
n3KynyBaHe, cbrnacHo Npasunarta u MNpocnekta Ha PoHaa. MNocoveHaTta 3 rogulLiHa AOXOL4HOCT € aHanuapaHa.

** CTaHOapTHO OTKIOHEHME ce u3dyucnsea Ha 6asa cegMUYHO M3MEHEeHMEe Ha HeTHaTa CTOMHOCT Ha aKkTMBMTE Ha gan 3a 1 roguHa.
[Moka3Ba kakBO OTKIIOHEHME OT cpeaHaTa LOXOAHOCT MOXe Aa Ce O4YaKBa KaKTO B MOMOXMTENHA, Taka 1 B oTpuuaTenHa nocoka. Konkoto
€ Mo-ronsiMo CTaHAApPTHOTO OTKIOHEHWE, TONKOBa AOXOA4HOCTTAa Ha hoHaa € Mo-u3MeH4YMBa, CreaoBaTeniHo U PUCKOBUST Npodun Ha
doHAa e No-BUCOK.

WHgpopmupame Hacmosiwume u nomeHyuanHu UHBECMUMOpU, Ye cmolHocmma Ha guHaHcosume uHcmpymeHmu u doxo0bm om msx Moxe 0a ce fMoHwkam. He ce sapaHmupam neyanbu u cbujecmesysa
puck 3a uHeecmumopume 0a He CU 8b3CMaHOBAM MbIIHUS pa3vep Ha efloxeHume cpedcmea. MiHeecmuyuume b8 83aUMHU hoHOOBe, Kakmo U UHeecmuyuume Ha camusi hoHO, He ca sapaHmupaHu om
2apaHyuoHeH ¢oHO unu ¢ Opye 8ud eapaHyusi. Bceku pabomeH deH mexdy 9:00 u 17:30 4. uHeecmumopume mozam Oa nonyyam Ha 6brieapcku e3uk OOKyMeHma C Ki4osa UHGhopMayusi, rnpocrnekma,
npasunama/ycmasa Ha KWUC 8 ogpucume Ha EJTAHA ®oHO MeHudxmbHm, Kakmo u Ha http://www.elana.net.



EJIAHA BanaHcupaH Eepo ®oHO

UHBECTULIUOHHA TOJINTUKA

®0oHO ¢ banaHcupaH puckos npogurs, OeHOMUHUpPaH 8 eepo U sieea, kolimo uHeecmupa 0o 60% om akmusume 8 b6brieapcku U YyxoecmpaHHU akyuu, kKamo
dusepcughuyupa Ype3 uHeecmuyus 8 0bs1208U KHUXa ¢ numum 0o 100% u uHcmpymeHmu Ha rnapuyHusi nadap 0o 10%. NonyyeHama doxo0Hocm He ce obraza
¢ OaHbyu. ®oHOBLM b6e knacupaH 3a Hal-0ob6bp b6anaHcupaH ¢poHO 8 LUUE 3a 2013 e., 2015 2. u 2016 2. om cn. Business New Europe Intellinews. 3a 2014
2. poHOBM 3ae emopa noauuyusi cped banaHcupaHume ¢poHOose 8 peauoHa. EJTAHA banaHcupaH EUR ®oHO 6e knacupaH Ha Mbp8o MSICIMO 8 Kame20opusi

CmeceHu banaHcupaHu choHdoee " Ha knacayusma Ha bbrieapckume 83auMHU ¢hoHOose 3a 2016 e., useomesiHa om Investor.bg.
OCHOBHA UH®OPMALUUNA

Ha4aso Ha ny6su4Homo npedsnazaHe: 07.12.2005 6aHka Oeno3umap: YHukpedum BynbaHk
eanyma: EUR/BGN npu EUR 1 = 1.95583 BGN  ISIN: BG9000006056
MUHUMaJsIHa UH8ecmuuyusi: Hsama usuckeaHe 3a MuHumarnHa cyma IBAN:

cpoKose: (BGN) BG 17 UNCR 7630 1077 4431 48

BnoxeHume cpedcmea 3aedHO ¢ doxo0Hocmma moxe 0a ce usmeansm (EUR)BG 09 UNCR 7630 1475 8927 14
ce8oe8peMeHHO, MUHUMYM 3 pabomHu OHU cried nodasaHe Ha nopbykanpedu 164y.

npenopb4YumesieH XOpPU3oHM Ha UHeecmuyusima: Mu+umym 3 200. Bloomberg ticker: ELABEUR BU

LEHW, TAKCH U KTIMWCHUOHU [JOXOQHOCT*

Hemna cmotiHocm Ha akmusume kum 30.09.2017 / BGN 18 509 2121 meceuy -0,27%
HCA Ha dsan kvm 30.09.2017 / BGN 134,55 om Hayanomo Ha 200uHama 2,26%
1 200una 3.04%
makca 3a emumupaHe Ha 0sinose* 0,50% 3 200uHu 3,35%
makca 3a 06pamHo U3KyrnysaHe™ 0,50% @5 200uHu 8,23%
MEHUOXBbPCKa KOMUCUOHA - U34ucrisisa ce om cpedHama om cb30aeaHemo Ha ¢hoHOa 2,54%
200ULWHa HemHa cmoliHocm Ha akmusume* 2,50%

yecmoma Ha obsi8si8aHe Ha UeHuU eceKku pabomeH 0eH cmaHOapmHoO omkioHeHue** 2,06%

* 8CUYKU MaKCU U KOMUCUOHU ca ompa3seHu 8 ueHama Ha Osif1 U He ce Hadyucrisieam O00Mb/IHUMerHo. 3a
cymu Had 250 000 n1e. Hsma makcu.

MECEYEH KOMEHTAP

MpomeHunTe B nopTdheinna npes mecela 6sxa No-CKopo KO3METMYHKN, Makap Aa AobaBuxme HOBM eMucumn akumn. NpogbrikaBame
[a TbpCUM HOBU Bb3MOXHOCTU KaKTO NMpu akuuute, Taka n npu obnuraumute. Npomenn B noptdenna obave Lie npaBum easa
cnepj kato uma noeeve sICHOTa 3a MOHeTapHaTa MonMTuKa B ronemMmTe CBETOBHU MKOHOMMUKMN.

CTPYKTYPA HA MMOPT®EWUJIA - KIIACOBE CTPYKTYPA HA MOPT®EWUJIA - TOI 5
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UHopmupame Hacmosawume u nomeHyuanHu uHeecmumopu, Jye cmoliHocmma Ha ¢huHaHcosume UHCmpymeHmu u doxo0bm om msix Moxe Oa ce rnoHuwxam. He ce eapaHmupam nevanbu u cbuwjecmsysa puck
3a uHeecmumopume Oa He cu 8b3CMaHOB8sIM MbJIHUS pasvep Ha efioxXeHume cpeacmea. MHeecmuyuume eb8 83aUMHU q;om?oee, Kakmo u uHeecmuuyuume Ha camusi d)OHa, He ca eapaHmupaHu om eapaHyuoHeH

¢poHd unu ¢ dpye sud eapaHyusi. Bceku pabomeH deH mexdy 9:00 u 17:30 4. uHeecmumopume mo2am 0a nosy4am Ha 6br2apcku e3uk AoKyMeHma ¢ Kir4osa UHGhopmayusi, npocnekma, npasunamal/ycmasa Ha
UC 8 ogpucume Ha EJTAHA ®oHO MeHudxmbHmM, kakmo u Ha http.//www.elana.net.
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EJIAHA BanaHcupaH Eepo ®oHO
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BGN ENAHA BanaHcupan EBpo doHA
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
AH. 0,94 9,30 -5,61 -8,86 1,09 2,31 0,16 4,56 4,08 1,22 -0,30 0,32

mad -0,16 4,03 2,65 2,28 -3,50 -0,86 -0,75 4,41 1,87 -1,73 -0,21 -0,21

ronu 0,80 7,32 -5,89 -0,33 0,00 0,09 2,01 1,31 1,19 0,82 0,74 0,14

cen. 2,29 8,35 -10,28 4,42 0,45 -1,15 0,44 -0,29 -0,07 -0,86 1,70 -0,27
-17,22
H. 4,15 -2,64 -10,02 -1,01 -0,83 -4,08 0,84 0.95 1,96 -0,01 0,29

ObLO 19,92 52,28 -44,30 1,21 -3,28 -7,30 1,26 14,81 14,29 1,94 521 2,26

METOL4OJIONA

* MsumcneHata JoxoOHOCT e GasmpaHa Ha HeTHa CTOMHOCT Ha akTMBWUTE Ha OsSn U He BKIOYBA pasxoduTe 3a eMuTupaHe U oGpaTHO
n3kynyBaHe, cbrnacHo lNMpaeunata u MNMpocnekta Ha ®oHaa. MNocoveHaTa 3 roauiHa JOXOAHOCT € aHanuampaHa.

** CTaHOapTHO OTKMOHEHMe ce u3uucrnsiBa Ha 6asa cegMUMYHO M3MEHEeHWe Ha HeTHaTa CTOMHOCT Ha akTMBMTE Ha gan 3a 1 roguHa.
lMoka3Ba kakBO OTKITOHEHME OT CpeAHaTa JOXOAHOCT MOXE [a Ce oYakBa KaKTo B MOMOXMUTENHa, Taka U B oTpuuaTenHa nocoka. Konkoto
€ MNo-ronsiMo CTaHAApPTHOTO OTKIOHEHME, TONKOBa AOXOAHOCTTA Ha hoHAa e No-u3MeH4YMBa, CredoBaTeniHo U PUCKOBUSAT Npodun Ha
¢oHAa € No-BUCOK.

WHgpopmupame Hacmosiwume u nomeHyuanHu UH8ECMUMOpU, Ye cmolHocmma Ha ghuHaHcosume uHcmpyMeHmu u doxo0bm om msx Moxe 0a ce rmoHuxam. He ce eapaHmupam neyanbu u cbujecmsysa
puck 3a uHeecmumopume 0a He CU 8b3CMaHO8AM MbJIHUS pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume ebe 83auMHU ¢hoHA08e, KaKmo U UHeeCmMuUyuume Ha camusi ¢poHO, He ca eapaHmupaHu om
2apaHyuoHeH ¢oHO unu ¢ Opye eud eapaHyus. Bceku pabomeH deH mexdy 9:00 u 17:30 4. uHeecmumopume mozam Oa rnony4yam Ha 6br2apcku e3uk doKymeHma C Kio4osa UHGhopmayusi, npocrnekma,
npasunama/ycmaea Ha KNC e ocbucume Ha EJTAHA ®oHA MeHudxmbHM, kakmo u Ha http.//www.elana.net.
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EJIAHA BanaHcupaHn USD ®oHO

WHBECTULNOHHA lMOJINTUKA

®oHO ¢ banaHcupaH puckos npogus, deHomuHupaH 8 USD. ®oHObm uHeecmupa 0o 60% 6 6breapcku u YyxoecmpaHHU akyuu, kamo dusepcucpuyupa ¢
Odbrizosu kHUXa ¢ numum 0o 100%, uHcmpymeHmu Ha napu4Husi nasap 0o 10% u deno3umu. MonyyeHama doxoOHocm He ce obraza ¢ OaHbUU.

OCHOBHA MH®OPMALNA

Ha4aso Ha nybnu4Homo npeonazaHe: 06.03.2006 6aHka geno3uTap: YHukpedum BynbaHk
easnyma: USsSD ISIN: BG9000003061
MUHUMaJsIHa UH8ECMUYusi: Hsama muHumarnHo usuckyema cyma IBAN:

cpokose: (USD) BG 17 UNCR 7630 11757172 43

BroxeHume cpedcmea 3aedHo ¢ 0oxoOHocmma Moxe Oa ce u3meensim Bloomberg ticker: ELABUSD BU

c80e8peMeHHO, MUHUMYM 3 pabomHu OHU cried nodasaHe Ha nopbyka npedu 164.

npenops4YumesieH XOpU3oOHM Ha UuHeecmuyusima: MUHUMyM 3 200.

EHUN, TAKCU N KTMUCUOHU [JOXOQHOCT*

I

Hemmua cmotiHocm Ha akmusume kbm 30.09.2017 / USD 4 483 5331 mecey -0,29%
HCA Ha 0sin kbm 30.09.2017 / USD 136,63 om Ha4anomo Ha 200uHama 5,21%
makca 3a eMmumupaHe Ha 0si7ioee™ 0,50% 3 200uHu 3,81%
makca 3a 06pamHo U3kynyeaHe* 0,50%
MeHUdXbpCcKa KOMUCUOHa - U34ucrisiea ce om cpedHama om cb3dasaHemo Ha ¢hoHOa 2,73%
200uwHa HemHa cmouHocm Ha akmusume™* 2,50%

Yecmoma Ha obsiesisaHe Ha UeHu eceku pabomeH 0eH cmaHOapmMHO OMKI/IOHeHUe** 3,39%

* 8CUYKU MaKCU U KOMUCUOHU ca Ompa3eHuU 8 yeHama Ha Osi1 U He ce Haducrisieam 0ombiHUMerHo. 3a
cymu Had 250 000 w.0onapa HsMa makcu 8xo0 U U3Xo0.

MECEYEH KOMEHTAP

Cnepn nonyyaBaHeTO Ha AUBMAEHTHU NnaLlaHus n pebanaHcmpaHeTo Ha nopTderina oT NnpeaxoaHus mecel, oHAbLT BPEMEHHO
MMalle no-BUCOKM KELLOBU HanM4YHOCTU. Te B6axa MHBECTMPaHU Npes3 CenTeMBPU, HO KaTo LSO Ternarta Ha OCHOBHUTE KnacoBe
aKTuBM ce 3anasuxa 6rnmsko 4o cpefHMTe MM OT HavyanoTo Ha roguvHaTa. Taka nopTdennsT Ha dhoHaa OTpassiBa TEKYLLOTO HU
BVX[aHe 3a CbCTOAHMETO Ha NasapuTe 1 e Bb3MOXHO [a Ce NpaBu No-CepuosHo pebanaHcnpaHe npu HanmyneTo Ha kaTanusaTop

3a ToBa.

CTPYKTYPA HA [TOPT®EWJIA - KTACOBE CTPYKTYPA HA MMOPT®EWUJIA - TOIN 5

Apyrn

Oanose 3% Kew n genosutn
2% 6%

Yy»kaecTpaHHU
aKkummn
12%

AUK Bbbarapckm
8% KOpNopaTMBHY Ton 5 no3uuuu
o6aurauum 24%
8%

YykaecTpaHHU
KOpnopaTUBHU
o6nurauum
38%

Bbarapcku akumumn

UnoteyHmn
obnurauum

1%
WUHpopmupame Hacmosilyume u nomeHyuanHu UHBeCmumopu, ye cmolHocmma Ha ¢huHaHcosume uHcmpymeHmu u 0oxodbm om msix Moxe Oa ce MoHwkam. He ce 2apaHmupam neyanbu u cblyecmsysa puck
3a uHeecmumopume 0a He CU 8b3CMaHOBSIM MbJIHUSI Pa3Mep Ha erioxeHUme cpedcmea. MiHeecmuyuume ebe 83auMHU (hoHA0EE, KaKmo U UHEeCmuUyuUUMe Ha camusi (hoHO, He ca 2apaHmupaHu om 2apaHyUOHeH

¢poHd unu ¢ dpye sud eapaHyusi. Bceku pabomeH deH mexdy 9:00 u 17:30 4. uHsecmumopume mo2am 0a nosy4am Ha 6breapcku e3uk AoKyMeHma ¢ Kir4yosa UHghopmayusi, npocrekma, npasunamal/ycmasa Ha
KUC 6 ogpucume Ha EJTAHA ®oHO MeHUdXMbHM, Kakmo u Ha http.//www.elana.net.
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EJIAHA BanaHcupaH USD ®oH0

HETHA CTOMHOCT HA AKTUBUTE HA 1 45/

EJNNAHA BanaHcupan Oonap ®oHp,
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

AH. 9,58 -5,83 -6,98 0,49 1,91 0,41 5,31 3,70 0,28 -1,09 1,62
0,85 -3,17

1,78 4,34
mad 0,09 4,13 2,12 1,82 -2,65 -1,13 -1,88 3,82 1,91 -1,38 -0,08 0,10

-0,63 4,59
rornu 1,06 7,92 -5,58 -0,47 -0,15 -0,39 1,90 0,88 0,84 0,23 0,43 0,90

cer. 1,88 9,85 -8,17 3,32 0,09 -1,28 0,20 -0,72 0.21 -1,23 2,99 -0,29

H. 3,82 -3,07  -7,36 -1,36 -1,15 -3,72 0,72 1,40 2,36 -0,76 0,43

-049  -0,61

OO 1543 57,40 -38,58 -0,77 -5,54 -8,83 1,42 13,12 12,22 -0,83 7,49 5,21

METO4OJIOrnA

* MisunucneHata goxogHocT e 6asvpaHa Ha HeTHa CTOMHOCT Ha akTUBUTE Ha Osf U He BKIoYBa pasxoguTe 3a emuTupaHe u obpaTHo
n3KynyBaHe, cbrnacHo lNMpaeunata u MNMpocnekta Ha ®oHAaa. MNocoveHaTa 3 roauiHa JOXOAHOCT € aHanuampaHa.

** CTaHOapTHO OTKMOHEeHWe ce M3uucnsea Ha 6asa cegMUYHO M3MEHEHWE Ha HeTHaTa CTOMHOCT Ha akTMBWUTE Ha Asan 3a 1 roguHa.
lMoka3Ba kakBO OTKITOHEHME OT cpeaHaTa LOXOOHOCT MOXe Aa Ce 04YaKBa KakKTo B MONoXWUTENHa, Taka 1 B oTpuuaTtenHa nocoka. Komnkoto
€ MNo-ToNsiMO CTaHAApPTHOTO OTKIIOHEHME, TONKOBa AOXOAHOCTTa Ha hoHAa e Mo-U3MeH4YMBaA, CredoBaTeNiHO U PUCKOBUAT Npodun Ha
¢oHAa € NO-BUCOK.

WHgpopmupame Hacmoswume u nomeHyuanHu UH8ECMUMOpU, Ye cmolHocmma Ha ghuHaHcosume uHcmpymeHmu u doxodbm om msx Moxe 0a ce nmoHuxam. He ce eapaHmupam neyanbu u cbujecmasysa
puck 3a uHgecmumopume 0a He CU 8b3CMaHOBAM MbJIHUSI pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume 8be 83auMHU ¢hoHA0Be, KaKmo U UHBECMuYuUme Ha camusi ¢hoHO, He ca eapaHmupaHu om
2apaHyuoHeH ¢oHO unu ¢ dpye 8ud eapaHyus. Beceku pabomeH deH mexdy 9:00 u 17:30 4. uHeecmumopume mozam Oa rnony4yam Ha 6br2apcku e3uk GoKymeHma C Klto4oea UHghopmayusi, npocrnekma,
npasunama/ycmasa Ha KWC 8 ogpucume Ha EJTAHA ®oHO MeHudxmbHm, Kakmo u Ha http://www.elana.net.
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WHBECTULUNOHHA IOJINTUKA

EJIAHA BucokodoxodeH ®oHO

®oHO ¢ 8UCOKOpPUCKO8 rpoghurt 8 bbreapcku nesa, kotimo uHeecmupa 0o 100% & b6brzapcku u YyxoecmpaHHU akyuu ¢ 8bamoxHocm 0o 50% om akmusume
Oa ca uHeecmupaHu 8 KHUXa ¢ ¢hukcupaH 00xo0. Bbpxy rnonyyeHama 0oxoOHoCm He ce riawja 0aHbK.

OCHOBHA UH®OPMALNA

Ha4asio Ha nybnu4yHomo npeodnazaHe: 20.06.2005 6aHka deno3umap: HOpobaHk bbneapus AL
eanyma: BGN ' ISIN: BG9000004176
MUHUMaJIHa uHeecmuuyusi: Hsama usucksaHe 3a MuHumarHa cyma IBAN:

cpokose: (BGN) BG 70 BPBI 9920 5030 0116 01

BnoxeHume cpedcmea 3aedHO ¢ Ooxo0Hocmma Moxe Oa ce usmeznsm Bloomberg ticker: ELANIYA BU
c80e8peMeHHO, MuHUMyM 3pabomHu OHU cried nodasaHe Ha nopbyka npeou 164.

npenopsbYyumesieH Xopu3oHM Ha UHeecmuyusima: Munumym 5 200.

HCA Ha akyus kem 30.09.2017 / BGN 111,41 om Havyasmomo Ha 200uHama 11,13%
1 200una 14,84%
makca 3a emumupaHe Ha dsifose™ 0,75% 3 200uHu 4,79%
MeHUOXBbPCKa KOMUCUOHA - U34ucrisiea ce om cpedHama om cb30asaHemo Ha ¢hoHOa 1,50%
200uwWHa HemHa cmouHocm Ha akmusume™ 3,00%

yecmoma Ha obsesisaHe Ha UeHU eceku pabomeH 0eH cmaHOapmMHO OMK/IOHeHue** 6,66%

* 8CUYKU MaKCU U KOMUCUOHU ca ompaseHu 8 ueHama Ha Osil U He ce Haqucrsisam OOMb/IHUMEIHO.

MECEYEH KOMEHTAP

Kakto cnomeHaxme npegHna mecel, n3norn3Baxme BOJ1IaTUITHOCTTa Ha na3apuTte rnpes3 cenTteMBpn U yBeENMYNXME J1EKO JeNna Ha
akumunTe. Bbl'lpeKI/I TOBa OCTaBaMe C BMCOK NPOLUEHT NIMKBMUOHW CpeacTBa, KOeTo HXA AaBa Bb3MOXHOCTU 3a HOBU MHBECTULINA.

CTPYKTYPA HA MMOPT®EWUJIA - KTACOBE

CTPYKTYPA HA MMOPT®EWUIJIA - TOIN 5

Lipyrv
1%

Yy:kaecTpaHHU
aKuuu
14% Kew n genosntn

25%

bbarapcku akumum
52%

Ton 5 nosnuun
24%

WHgpopmupame Hacmosiwume u momeHyuanHu UH8ECMuUmMopu, ye cmoliHocmma Ha ¢huHaHcosume uHcmpymeHmu u doxo0bm om msix Moxe 0a ce noHwxam. He ce 2apaHmupam ne4anbu u cbuwecmesysa
puck 3a uHeecmumopume 0a He CU 8b3CMaHO8sIM MbJIHUS pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume 8b8 83aUMHU (hOHOOB8e, KaKmo U UHeecmuyuume Ha camusi ooHO, He ca eapaHmupaHu om
2apaHyuoHeH ¢hoHO unu ¢ Opya eud 2apaHyusi. Bceku pabomer O0eH mexdy 9:00 u 17:30 4. uHeecmumopume moz2am Oa rnony4yam Ha 6br2apcku e3uk OOKyMeHma C Kio4yoea UHGhopMayusi, npocrnekma,

npasunama/ycmasa Ha KNUC & ogpbucume Ha EJTAHA ®oHO MeHudxmbHM, Kakmo u Ha http://www.elana.net.
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EJIAHA Bucokodoxo0eH ®oHO

HETHA CTOMHOCT HA AKTUBUTE HA 1 45/

ENNAHA BucokogoxoaoeH ®oHp
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MECEYHA [OXOAHOCT (%

2005

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

SH. 1,46 11,15 -7,50 -13,90 1,29 3,94 1,05 6,81 4.69 0,10 -1,23 4,62

2,31
-0,62

3,82
-0,11

1,23

-0,27

-5,76

-0,30

10,22

rornu 2,17 3,12 7,97 -7,63 -0,14 -0,17 -0,90 1,61 1,41 0,78 -0,12 1,10 2,35

11,26

cen. 1,58 3,38 9,61 -13,64 6,36 0,32 -1,82 0,02 -0,32 -0,50 -2,92 5,00 0,44

H. -2,26 547 -3,28 -1523 -1,32 -0,94 -6,82 0,14 0,55 2,30 -1,06 1,68

0,21

3,17

OBLO 6,24 30,94 60,82 -65,79 0,73 -6,57 -12,562 -2,03 18,24 13,28 -4,68 8,91 11,13

METO4OJIOrns

* MisumcneHata JoxoOHOCT e GasmpaHa Ha HeTHa CTOMHOCT Ha akTMBWUTE Ha Osf U He BKIOYBa pasxoduTe 3a eMuTupaHe U o6paTHO
n3kynyBaHe, cbrnacHo lNMpaeunata u MNMpocnekta Ha ®oHAa. MNocoveHaTa 3 roauiHa JOXOAHOCT € aHanuampaHa.

** CTaHOapTHO OTKMOHEHMe ce u3dyucrnisiBa Ha 6asa cegMUYHO M3MEHEeHMe Ha HeTHaTa CTOMHOCT Ha aKkTUBMTE Ha gan 3a 1 roguHa.
lMoka3Ba kakBO OTKITOHEHWE OT CpeAHaTa JOXOAHOCT MOXe [a Ce o4akBa KakTo B MOMOXMUTENHa, Taka U B oTpuuaTenHa nocoka. Konkoto
€ MNo-ronsiMoO CTaHAApPTHOTO OTKIMOHEHME, TONKOBa AOXOAHOCTTa Ha ¢hoHaa e Mo-u3MeH4YMBa, CreaoBaTerniHo U PUCKOBUST Npodun Ha
¢oHAa € No-BUCOK.

UHghopmupame Hacmoswume U nomeHyuanHu UH8ecmumopu, 4e cmolHocmma Ha ghuHaHco8ume UHCMpymMeHmu u 0oxodbm om msix Moxe Oa ce noHuxam. He ce 2apaHmupam nevanbu u cbujecmeysa
puck 3a uHeecmumopume da He Cu 8b3CMaHOBSIM MbIIHUS pa3Mep Ha erloxeHume cpedcmea. MHeecmuyuume 8be 83aUMHU (hoHOO8E, KaKmo U UHeecCmuyuume Ha camusi hoHO, He ca 2apaHmupaHu om
2apaHyUoHeH GhoHO unu c Opye eud 2apaHyusi. Bceku pabomer deH mexdy 9:00 u 17:30 4. uHeecmumopume moz2am Oa nory4yam Ha 6bn2apcku e3uk OOKyMeHma C Kio4oea UHGopMayusi, npocrnekma,
npasunama/ycmasa Ha KUC & ogpucume Ha EJTAHA ®oHO MeHudxmbHm, kakmo u Ha http://www.elana.net.
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EJTIAHA No6anen ®oHO Akyuu

UHBECTULIUOHHA TOJINTUKA

A® EJIAHA obaneH ®oHO AKyuu e sucokopuckog ¢hoHO 8 eapo. PoHOBM UHBECMUPA OCHOBHO Ha C8EMOBHUME (hUHaHCO8U Masapu, Kamo fnpuopumemume
My ca akyuu Ha MyrmuHauyuoHaHu KoMnaHuu ¢ 2nobareH nasap u 2onsama nasapHa karnumanusayus (blue chips), kakmo u 6opcogo-mbpayemu ¢hoHOo8e,
cebp3aHu ¢ m.Hap. ,,8b3HUK8awu” nasapu kamo Kumad, MiHdus, Pycus, bpasunus u dp. He ce nnawa 0aHbk 8bpxy neyanbama.

OCHOBHA MH®OPMALNA

Ha4asno Ha ny6su4Homo npeodnazaHe: 20.10.2010 6aHka Geno3umap: HOpobaHk bvrezapus AL
easlyma: EUR' ISIN: BG9000007104
MUHUMaJsIHa UH8eCmuuyusi: Hsama usuckeaHe 3a MuHumarnHa cyma IBAN:

cpokose: (EUR) BG40 BPBI 7942 1416 1756 01

BroxeHume cpedcmea 3aedHO ¢ O0oxodHocmma Moxe Oa ce usmeenam Bloomberg ticker: ELANAGE BU

c80e8peMeHHO, MUHUMYM 3 pabomHu OHU cried nodasaHe Ha nopbyYka npeou 16y.

npernopbv4YumesieH XOpu3oHmM Ha uHeecmuyusima: MUHUMyM 5 200.

LEHW, TAKCH U KTIMWCHUOHU [JOXOO4HOCT*

1 mecey 1,18%
HCA Ha 0sn kbm 30.09.2017 / EUR 105,11 om Havyasiomo Ha 200uHama 4,19%
6poti dsinose e obpaweHue kbm 30.09.2017 177681 200uHa 3,61%

Hemt+a cmotiHocm Ha akmusume kbm 30.09.2017 / EUR 186 655

‘

makca 3a eMumupaHe Ha osifiose* 1,00% 3 200uHu -1,89%

makca 3a 06pamHo U3KyryeaHe* 1,00% W5 200uHu 0,15%
MEHUOXBbPCKa KOMUCUOHA - U3ducrisisa ce om cpedHama om cb30aeaHemo Ha hoHOa 0,73%

KOE®ULIMEHTH
yecmoma Ha obsiesisaHe Ha UeHuU eceku pabomeH 0eH cmaHOapmMHO OMKI/IOHeHUe** 5,79%

200uUWHa HemHa cmoulHocm Ha akmusume™* 2,75%

* 8CUYKU MaKCU U KOMUCUOHU ca ompaseHu 8 ueHama Ha 05 U He ce Haquciseam A0MbIIHUMESHO.
Takcume 3a emumupaHe u 0bpamHo u3KyryeaHe ca 3a nopbyku do 250 000 EUR. 3a ro-eonemu cymu
HsMa makcu 3a 8x00 U u3xo0.

MECEYEH KOMEHTAP

KakTo cnomeHaxme npegHna mMeceu, n3non3saxme BOJ1aTUIMHOCTTA Ha nadapute npes centemMBepu 1 yBeNUYMXMe Neko erna Ha
akummnTe. anpeKM TOBa OCTaBaMe C BMCOK NpouUeHT NMKBUOHW CcpeacTBa, KOeTo HM AaBa Bb3MOXHOCTWU 3a HOBU UHBECTULIUN.

CTPYKTYPA HA MMOPT®EWJIA - KITACOBE CTPYKTYPA HA MMOPT®EUJIA - TOI 5

Apyrv
3%

Ton 5 no3nuyuun
30%

Kew n genosutmn
28%

bbarapcku akyum
2%

YyxkaecTpaHHU
aKkuum
51%

UHgpopmupame Hacmoswume u nomeHyuanHu UHBECMUMOpU, Ye cmolHocmma Ha ¢huHaHcosume uHcmpymeHmu u Aoxo0bm om msix Moxe Oa ce MoHwkam. He ce sapaHmupam neyanbu u cblecmsysa puck
3a uHeecmumopume 0a He cu 8b3CMaHO8SIM IMbJTHUS Pa3Mep Ha eioxeHume cpedcmea. MHeecmuyuume b8 83aUMHU (hoHO08e, KaKmo U UHeeCmMuyuume Ha camusi poHO, He ca 2apaHmupaHu om 2apaHyUOHeH
¢poHO unu ¢ dpye sud eapaHyus. Beceku pabomer deH mexdy 9:00 u 17:30 4. uHeecmumopume moz2am 0a nosyyam Ha 6br2apcku e3uk oKyMeHma ¢ Ko4yoea uHghopMayusi, npocnekma, npasunama/ycmasa Ha
KUC 8 ogpucume Ha EJTAHA ®oHO MeHudxmbHM, Kakmo u Ha http://www.elana.net.
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HETHA CTOMHOCT HA AKTUBUTE HA 1 451

MECEYHA [OXOLHOCT (%)

anp.

EJTIAHA Nob6aneH ®oHO Akyuu

ENNAHA Mnmobanen ®oHa AKuunmn
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2010

2011
0,17
0,01
0,55
1,02
-0,47
0,22
-0,14

2012
2,94
2,65
-0,42
-1,19
-4,17
0,53
2,12

1,41

2013
1,38

-0,21
-0,09
-0,76
1,26

-1,53
-0,35
-1,05

2014
1,44
1,92
0,90
-1,22
1,79
2,10
-0,96
-0,03

2015 2016 2017
-0,46 -3,89 1,90
2,62 0,54 -0,40
-1,68 0,72 0,28
0,11 0,50 -0,12
0,39 -0,93 0,02
-3,02 -1,86 0,00
0,37 2,12 0,98
-3,17 -2,11 0,29

Oex.

ObLO

0,51
0,51

-0,27
1,80
-2,63
1,00
0,62

-0,53
1,55
-0,04
0,72
5,70

0,10
1,44
0,73
-0,81
0,15

-1,26
0,71
1,79
-1,46
5,21

-3,16 1,23 1,1
3,50 -2,39
0,10 -1,37
-0,93 2,74

-5,43 -4,81 4,19

METO4OJIOrns

* N3uncneHata goxogHocT e 6asnpaHa Ha HeTHa CTOMHOCT Ha akTMBUTE Ha OSAN U He BKIIKYBaA pas3xoauTte 3a eMuTupaHe u obpaTHo

nskynyBaHe, cernacHo lNpasunata u MNpocnekta Ha ®oHAa. [MocoveHaTa 3 roguiiHa AOXOAHOCT € aHanusmpaHa.

* CTaH,D,apTHO OTKIMOHEHMe ce u3uucrnaea Ha 6asa cegMUYHO M3MEHEHME Ha HeTHaTa CTOMHOCT Ha aKkTUBUTE Ha gan 3a 1 roguHa.
[lokasBa KakBO OTKITIOHEHUE OT cpegHata OXOOAHOCT MOXe [ja Ce O4YaKBa KaKTO B NONTIOXWUTErHa, Taka U B oTpulaTeriHa nocoka. KonkoTto
€ MNo-rondamMo CTaHOapTHOTO OTKITOHEeHWE, TOJIKoBa OOXOAHOCTTAa Ha (*)OH}J,E € no-n3mMmeH4mBa, cnegoBartesiHo U PUCKOBUAT I'IpOCbVIJ'I Ha

doHAa e No-BUCOK.

WHpopmupame Hacmoswume U MOMeHYuanHu UHeecCmumopu, Ye cmoliHocmma Ha ¢huHaHcosume uHCmpymeHmu u 0oxodbm om msx Moxe 0a ce MoHuxam. He ce eapaHmupam neyanbu u cbujecmeysa
puck 3a uHeecmumopume da He CU 8b3CMAaHOBAM MbIIHUS Pa3Mep Ha erloxeHume cpedcmea. MHeecmuuuume 8b8 83aUMHU (hoHO08E, KaKMO U UH8ECMUYUUME Ha camusi hoHO, He ca 2apaHmupaHu om
2apaHyuoHeH ¢oHO unu ¢ Opye eud eapaHyus. Beceku pabomeH deH mexdy 9:00 u 17:30 4. uHeecmumopume mozam Oa rnony4yam Ha 6br2apcku e3uk GoKymeHma C Klo4oea UHghopmayusi, npocrnekma,
npasunama/ycmasa Ha KWC e ogpucume Ha EJTAHA ®oHO MeHudxmbHmM, kakmo u Ha http://www.elana.net.
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M 5i0nemun Ha uHeecmumopa EAQHA ®0H0 MenudxmBbHmM

APYI AKUEHTU OT EJIAHA

B I HoBo B Briora

) Bbndewemo Ha aemomobusiume
U mpaHcnopma Kamo ObJl20CPOYHa
uHeecmuuyus

Kak we npomeHu mpaHcriopma HaenusaHemo Ha
aBMmOHOMHU U eflekmpu4yecku asmomobursnu u nodxoosw jiu
e ceaMeHmMbM 3a Ob/l20CPOYHa UHBeECMULUS - aHanu3upa
L{semocnae Llayes

lModpobHo Ha https://blog.elana.net

HoBo B YOUTUBE

® Layee: [Jedonapusauyusma we ce
3acursea ece noseye

LJonapbm we ocmaHe owe Obrieo0 8peme 8 uepama, HO
denbm My we rnpodnrkasa Oa nada. Moxe 6u ckopo we
sudum Espona da Kynyea nempon om bnuskusi U3mok e
es8po cred 5-10 200uHU, KamO moea e Hali-necuMuUCUYHUSIM
gapuaHm® - moea komeHmupa Lleemocnas Llayes 8
npedasaHemo B paszsumue Ha menesususi Bloomberg Tv
Ha 13 cenmemepu 2017 a.

lModpobHo Ha https://www.youtube.com/ELANATrading

KOHTAKTU

EJIAHA ®UUHAHCOB XOJIANHI

LenmpaneH oghuc — Cogpusi

Coopusi 1756, Coghapma busHec Taynbpc,
yn.“Jlbyesap Cmanyes” 5, Kyna b, em. 12-13,
men.: +359 2 81 000 70, gpakc: +359 2 95 815 23
e-mail: info@elana.net

PabomHo speme Ha uHeecmuyuoHHU ueHmpose: 9:00 - 17:30 u.
lMopbyku 3a rnokyrnka/obpamHo u3kyrnysaHe Ha 0sirioge ce npuemam
om 9:00 0o 16:00 4. 868 8CUYKU UHBECMUUUOHHU UEHMpPOose.

WHBECTULINOHHU LUEHTPOBE EJIAHA

UL Cogpapma busHec Taybpc

Cogpusi 1756, Coghapma busHec Taynbpc,
yn.“Jlbyesap Cmanyes” 5, [Napmep

men.: +359 2 81 000 65, ¢pakc: +359 2 95 815 23
e-mail: info@elana.net

UL Pakoecku

Cocgpuss 1000, yn.l.C. Pakoscku Ne 96

0o Teambp bbnzapcka apmus

men.: +359 2 81 000 61, 81 000 67, chakc: +359 2 95 815 23
e-mail: info@elana.net

UL Nnoedus

lMnoedue 4000, yn.XaH Ky6pam 1
Henosu LleHmbp

men.: +359 32 626 428

e-mail: plovdiv@elana.net

UL BapHa

BapHa 9000, 6yn.CnusHuuya 8
mern.: +359 52 802 498
e-mail: varna@elana.net

Uy Bbypeac

Bypeac 8000, yn.J/lepmoHmos 32
mer.: +359 56 825 238

GSM: +359 888 454 184

e-mail: burgas@elana.net

uy lUlymen

LlymeH 9700, yn.Pagpaun lNornos 2
men.: +359 54 800 535

e-mail: shumen@elana.net

AL lNneeeH

lneseH 5800, yn.Cs. Cs. Kupun u Memodut 18, napmep
busHec yeHmbp Npecmux

mern.: +359 64 840 114

e-mail: pleven@elana.net

ny Pyce

Pyce 7000, 6yn. BodeH 12
men.: +359 82 825 814
e-mail: ruse@elana.net


https://blog.elana.net/
https://www.youtube.com/ELANATrading

