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Pe3iome

YACT 11l OT NMPOCMNEKTA 3A AOMNYCKAHE O TbPrOBUA HA
PEFYZINPAH NA3AP HA Ab/ITOBU LLEHHU KHUXA

Al

HACTOALLETO PE3IOME C/IEABA [OA CE Bb3MPUEMA KATO BbBEAEHME KbM MPOCMEKTA. TO CbAbPHKA UANATA MHOOPMALMA 3A
»ENNAHA ®UHAHCOB XONauHr” A[l, HEOBXOAMMA 3A B3EMAHE HA WHBECTULMOHHO PELWEHWE, BK/HOYMTEJHO OCHOBHWTE
PUCKOBE, CBbP3AHN C EMUWUTEHTA U HEFOBATA [AEWHOCT. BCAKO PELUEHUE OA CE UHBECTUPA B LEEHHWUTE KHUXA CNEABA OA CE
OCHOBABA HA PA3MNEXAAHE HA LE/IMA NPOCMEKT OT MHBECTUTOPA, A UMEHHO PEFUCTPALIMOHHWUA AOKYMEHT, JOKYMEHTA 3A
NPEONATAHUTE LEHHM KHUMA U PE3IOMETO. MMPOCMEKTBT CbABPHKA LANATA MHOOPMALMA, KOATO CbOBPASHO KOHKPETHWUTE
OCOBEHOCTW HA EMWTEHTA U LIEHHUTE KHW}KA, KOMTO CE JOMNYCKAT [0 TbPrOBUA HA PEMY/IMPAH MA3AP, E HEOBXOAWUMA HA
MHBECTUTOPUTE 3A TOYHA OLEHKA HA MKOHOMMWYECKOTO U ®UHAHCOBOTO CbCTOAHMUE, AKTUBUTE U MACUBUTE, PUHAHCOBUTE
PE3YNTATW, MEPCMEKTUBUTE 3A PA3BUTUE HA EMMUTEHTA U JIMLATA, TAPAHTUPALLM LIEHHUTE KHUMKA, KAKTO U HA TPABATA,
CBBbP3AHU C LEHHUTE KHUXA.

HOCAT rPAMAAHCKA OTTOBOPHOCT CAMO TE3W /IULA, KOUTO CA U3rOTBU/IN PE3IOMETO, BK/TIOYUTE/IHO HEFOB MPEBOA, B C/IYYAM YE
TO E NOABEXAALLO, HETOYHO, HECbOTBETCTBALLLO HA OCTAHANTUTE YACTWU HA NPOCMEKTA WN, YETEHO 3AEAHO C APYTUTE YACTU HA
MPOCNEKTA, HE MPEAOCTABA KNHOYOBATA MHO®OPMALMA, KOATO AA NOANOMOIHE MHBECTUTOPUTE MPU B3MMAHETO HA PELLEHME
OANN A UHBECTUPAT B TAKMBA LEEHHW KHUXKA.

BCEKW WULLEL, MUHBECTUTOP, KOMTO E MPEAABUA UCK OTHOCHO CbABPXAHMETO HA MPOCNEKTA, MOXE, CbI/IACHO CbOTBETHOTO
HALMOHA/IHO 3AKOHOZATE/NCTBO, OA MOEME PA3HOCKWUTE 3A MPEBOA HA [IPOCMEKTA MPEAM HAYAJIOTO HA CbAEBHOTO
NPOU3BOACTBO. JINUATA, KOUTO CA U3roTBUAM PE3IOMETO, BKNHOUYUTENHO W HETOBWMA MPEBOJ, HOCAT OTITOBOPHOCT 3A BPEAU
CAMO AKO CbAbPHALLUATA CE B HEFTO MH®OPMALMA E 3ABNYKOABALIA, HEBAPHA WM MPOTUBOPEYM HA APYITUTE YACTU OT
[MPOCMEKTA.

A2

EMWTEHTBT KAKTO U JIMLATA, U3rOTBUIN MPOCMEKTA U3PA3AABAT CbI/IACUE 3A M3MON3BAHE HA MPOCMEKTA MPU NAACUPAHE HA
LEEHHW KHUKA, OCBLUECTBEHO OT ®UHAHCOBW NMOCPEAHULUN. CbIIACMETO NO NPEAXOAHOTO U3PEYEHWME E BA/IMAHO 3A NEPUOJA
[0 OKOHYATE/IHOTO MJIACUPAHE HA LIEHHUTE KHUXKA, KOETO MOXE [A BbAE M3BLPLUEHO OT EMWTEHTA, BKAOYUTENHO YPE3
®UHAHCOBW MOCPEAHULIM 0,0 N3TUYAHE HA CPOKA 3A 3ANUCBAHE HA LIEEHHUTE KHUMKA OT HACTOALLATA EMUCKA. KbM MOMEHTA HA
M3rOTBAHE HA HACTOALLMA MPOCNEKT EMUTEHTBT HE E AHTAXUPANIO ®UHAHCOB MOCPEAHMK, KOMTO OA E MOEN AHTAXUMEHT 3A
NNACUPAHE HA EMUCUATA.

B CNIYYAI HA NIACUPAHE HA LEEHHUTE KHUMA OT EMUCUATA OT ®UHAHCOB NOCPEAHUK MHOOPMALMATA OTHOCHO YC/IOBUATA U
MNAPAMETPUTE HA O®EPTATA OT BCEKM EAUH ®UHAHCOB NOCPEAHUK CE MPEAOCTABA KbM MOMEHTA HA O®EPTATA OT CbOTBETHUA
PUHAHCOB NOCPEAHUK.

OATA: 19.04.2016r.
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PA3SAEN B — UHOOPMALUA 3A EMUTEHTA U BCEKU TAPAHT

6.1

®UPMATA U TbPTOBCKOTO HAUMEHOBAHWE HA EMUTEHTA.

HanmeHoBaHueTo Ha [pyxKectsoto e ,EJIAHA ®unHaHcos XonauHr” ALl (c eKBMBaNeHT Ha M3NMUCBaHe Ha
natuHuua ELANA Financial Holding AD.)

b.2

CEQANMLLETO U MPABHATA ®OPMA HA EMUTEHTA, MPABOTO, MO KOETO EMUTEHTBT YMPAXHABA AEAMHOCTTA CU, U
ObPXABATA HA PETUCTPALIUA.

HanmeHoBaHueTo Ha [pyrKectBoTo € ,EnaHa ®PuHaHcoB Xonauur”’ ALl. [pyKecTBOTO e yypeaeHo KaTo
aKUMoHepHo apyxectBo npe3 2008 r. cnep otgensHe ot ,EnaHa Xonguur” A, EWMK 121837774.
[py»XecTBoTo € cbC cepanuvile U agpec Ha ynpasneHue B rp. Codusn, panoH "Cpepeu", yn. "KyamaH
LWankapes" Ne 4. [1py*KecTBOTO € BNNCAHO B TbpProBCKUA PerMcTbp KbM AreHuma no BnmceBaHmATa ¢ EUK
175371928. [Oatata Ha BnucBaHe Ha ,EnaHa ®uHaHcoB XonauHr” AL B TbproBCKUA PErUCTBP KbM
AreHumata no snuceaHmaTta e 06.03.2008 r. CbrnacHo akTyanHuWa ydypeguteneH akT, [py»ecTBoTo He e
yupeaeHo CbC CPOK UK APYro NpeKpaTUTeNHO yCoBMe.

b.46

ONWUCAHUE HA BCUYKU U3BECTHU TEHAEHLUN, 3ACATALLUN EMUTEHTA U OTPAC/IUTE, B KOUTO U3BbPLLIBA AEAHOCT.

Hama n3BectHn 3a EMmuteHTa TeHaeHuuu, Kone6ava, N3NCKBAHWA, aHFAXXUMEHTU UIU Cb6VITVIFI, KOUTO Aa
MMaT 3HaynUTeNeH ePeKT BbPXy NPOCNEKTUTE Ha EMUTEHTa U OTpacb/ia, B KOUTO TOM M3BbpLUBA AEMHOCT.

b.5

AKO EMUTEHTDBT E YACT OT FPYNA — KPATKO OMUCAHUE HA TPYNATA Y NO3ULIMATA HA EMUTEHTA B HEA.
Mo cmucbna Ha § 1, 1. 7 ot HAPEZIBA N2 2 ot 17.09.2003 r. 32 npocnekTuTe npu nyb6/IM4HO npeasiaraHe u
OOMYyCKaHe 40 TbProBMA Ha pery/snpaH Nasap Ha UEHHM KHUXA M 33 pa3KpuBaHeTO Ha MHpopmauua oT
nybAMUYHUTE OpYyKecTBa M APYyrvTe eMUTEHTM Ha UEeHHW KHwxka (3arn. gon. - OB, 6p. 82 ot 2007 r.),
"MKOHOMMYECKa rpyna" ce CbCTOM OT APYXKECTBO MaKa U HEFOBUTE AbLUEPHU APYKECTBaA.
,EnaHa ®unHaHcoB Xonanur” Al e ablepHo apyKectso Ha KK UHBecT” ALl, EMK 175457761.
B wuKoHOMM4YecKaTa rpyna Ha ,EnaHa ®uHaHcoB Xonaumur” ALl ca BKAKOYEHU CAedHuTe AbLiepHU
OpyrKecTBa:

o EJIAHA UHBectmbHT Afl, EMK 130089593;

e EJIAHA ®oHa MeHngxmbHT AL, EMK 130963811,
B nkoHomMuyecKaTa rpyna Ha ,,Cupma I'pyn Xonauur” Al ca BKAOYEHU CeHNTE acoLUMUPaHM APYHKECTBaA:

ENIAHA Tpeiiguur ALl, EVMK 831470130.

6.9

HE CE NPUNATA

6.10

ONUCAHUE HA ECTECTBOTO HA BCUYKMU KBAJIMOUKALIMWN B OAUTOPCKUA JOKNAL HA ®UHAHCOBATA MHOOPMALMA 3A
MWHANU NEPUOAN.

MNpe3 nepuvoga, o6xBaHAT OT UCTOopUYecKaTa dMHaAHCOBA MHPOPMaALMA, HAMA M3Pa3eHO KBaNMOUUMpPAHO
MHEHWe B 0AUTUPAHNTE PUHAHCOBM OTYETU Ha [pyrKeCcTBOTO.

b.12

U3BPAHA ®UHAHCOBA UHOOPMALMA
MpeacTaBeHUTe No-Aosy M3bpaHM GUHAHCOBM AaHHM 33 [pyKeCTBOTO Ce OCHOBaBaT Ha OAUTUpPAHUTE
KOHCOMMANPAHN roanWHN GMHAHCOBM oTYeTM KbM 31.12.2013r. 1 31.12.2014r. HeOAUTUPAHUTE TOAULLHU
Takmea Kbm 31.12.2015r. CowmTe ca NPUAOKEHU KAaTO HepasAesHa 4acT KbM HACTOALWMA MNPOCMEKT 3a
AOMNyCKaHe 40 TbProBMA Ha AbATOBU LLEHHU KHMKaA.
®PurHaHcoBa MHGOPMALMA OT KOHCONUANPAHUTE FTOOULLIHN U MEXANHHWN GUHAHCOBK OTYETM 33 Nepuosa
31.12.2013 -31.12.2015r.

Mokasatenu B xun. nB. 2013 2014 2015
[Mpnxoam oT OCHOBHA AENHOCT 1965 1656 2351
OnepatnBHM pa3xoau -3558 -3357 -3397
duHaHCOBW pa3xoau/(npuxoan), HETHO 1748 1563 1350
HeTHa nevanba/3aryba ot genHocTTa -98 112 110
HeTHa nevanba/3aryba oT 4eHOCTTa Ha aKums B 11B. -1.78 -2.04 2.00
Cyma Ha aktusuTe 15778 14391 9465
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TekyLwu nacviem 11611 10157 410
HeTekywym nacusu 2563 2783 4196
CobcTBeH kanutan 1604 1451 4859
AKLMOHepeH kanuTan 55 55 55

Cnepn patata Ha nocnegHus nybankyBaH ¢WMHAHCOB OTYET A0 AaTaTa Ha M3roTBAHE Ha HacToAWMA
OOKYMEHT He ca HacTbMWAW CblLuecTBeHU HebnaronpusaTHM NpomeHn BbB GUHAHCOBaTa M TbProBCKaTa
nosnumMa 1 B NepcneKkTMBUTE Ha EMUTEHTa U HeroBaTa MKOHOMMYECKA rpyna. e

6.13

OT paTtata Ha nocnegHua oautupaH ¢uHaHcoB otvyeT — 31.12.2014r. go paTtaTa Ha MpOCMeKTa
CbLLEeCTBEHUTE MNPOMEHM BbB (PUHAHCOBOTO M TbPrOBCKO CbCTOAHWE Ha E€MWUTEHTA Ca CBbP3aHU CbC
cnefHuTe AbAroBM B3aMMOOTHOLLEHUA:

e Ha 02.12.2015r. [py»ecTBOTO € M34ano nbpBa MO ped eMUCUA KOoprnopaTuUBHKM, obauraummn B
pasmep Ha 1 000 000 eBpo, 48 mecedyeH maTypuTeT, 3 MeceyHU INXBEHM NAalLaHuA, u3naawaHe Ha
rnaBHMUATa Ha 3 (Tpu) BHOCKM Ha 02.12.2018r., 02.06.2019r. 1 02.12.2019r., cboTBETHO No 240 000
eBpo, 240 000 espo 1 520 000 eBpo, 3ae4HO C IMXBEHUTE NNAWAHMA, PUKCUPAH INXBEH MPOLEHT OT
5.50% Ha roguwHa 6a3a;

e Ha 09.12.2015r. [ApykectBoTo npogasa 2 750 000 6poa (50.0% oT Kanutana) OBUKHOBEHMU
6€e3Ha/IMYHN aKLMM C NpaBO Ha Fnac C HOMMHajAHA CTOMHOCT 1 feB BCSAKa, OT KanuTana Ha
WHBECTUUMOHEH nocpeaHuKk ,EnaHa TpenguHr” A, EMK 831470130, cbc ceganvuie u agpec Ha
ynpasneHue rpag Cooua, paiioH Cpepgeu, yn. KyamaH Llankapes Ne4, Ha KameH Konues, nuue
KOHTposmpawo EmurteHTa.

Hama apyru cbliecTBeHUTE MNPOMEHM BbB (PUHAHCOBATA WM TbProBCKaTa NO3vMUMA HA EmuTeHTa,
HaCTbMNWUAKM cNneg nepunosaa, obxsaHaTt oT dMHaHcoBaTa MHPopmMmaLMA.

OcBeH ropenocoyeHaTa emucus obauraumMm Hsama APYrM NPOU3TEKAM NO OTHOWeEHMe Ha EmuTeHTa
HeoTAaBHALIHN CbOUTMA, KOUTO Ca OT CbLLLECTBEHO 3HAYEHME NPU OLLEHKaTa Ha NaaTe0CNnoCcobHOCTTa My.

b.14

3ABUCMMOCT HA EMUTEHTA OT APYTU CYBEKTU B PAMKUTE HA TPYIMATA

EmuteHtTvT ,EnaHa ®uHaHcoB XonguHr’ ALl e 3aBMCMM OT OCTaHa/MTe KOMMNAHWM B HerosaTa
MKOHOMMYECKa rpyna, ¢ ornes AoXoAUTe, reHepupaHu OT AbLUEepHUTE U aCOLUUMPAHUTE MY APYKeCTBa.

b.15

ONWUCAHUE HA OCHOBHUTE AEMHOCTU HA EMUTEHTA.

OcHOBHUTE AeiHOCTU Ha ,EnaHa ®uHaHcoB XonguHr’ ALl BkaousaT npuaobusaHe, ynpasiaeHue, OLeHKa U1
npoaask6a Ha ydactua B 6brapCcku v YyKAeCTpaHHM APYXKecTBa.

ENTAHA ®uHaHcos XonauHr ALl ynpaBnsBa Apy»KecTBaTa, ydacTteawm B Ipynata EJIAHA, unitTo ycnyrm ca
cneuyanusnpaHu B ynpaBieHWe Ha QUHAHCOBM aKTMBM, TbproBuMA Ha QPUHAHCOBUTE Masapw,
WHBECTULMOHHO b6aHKMpaHe, KOHCyNTMpaHe no esponeiickn ¢oHaose. OCHOBHUTE HanNpaB/ieHMA Ha
AeiHocTTa Ha pynaTa EJIAHA npe3 nsmuHanata 2014 roamHa ca:

1. CbAeVICTBMe Ha PbKOBOACTBATAa Ha AbllEepPHUTE APyXKeCTBa U Ha UHBECTUUUNOHHUTE LUEHTPOBE 3a
M3Nb/IHEHNE Ha NOCTaBeEHUTE NMpe TAX CI'IeLl,VId)VI‘-IHM uenn n 3agayn,

2. ynpaBneHme Ha d)I/IHaHCI/ITe M napuyHUTE nNoTounM Ha HUBO Trpyna, BKAKYUTENHO d)MHaHCOBO
nognomaraHe npu cnasBaHe Ha BCUYKKU PEryn1aTopHU USUCKBAHUA.

3. MNognomaraHe Ha KOpPNOPAaTUMBHO HMBO Ha AblUEpHUTE ApyrKecTBa U Ha MHBECTULMOHHUTE
LLeHTPpOBE 4pe3 onepaTtuBHO Cb,ﬂ,EﬁCTBI/IG 3a TEKyLWATa UM ,CI,EVIHOCT, KaTo :

- CYeToBOAHA AEMHOCT;

- MHPOPMALMOHHN TEXHONOTUN;

- NpoAaxX6bu, MapKeTUHT U KOpNopaTUBHUTE KOMYHUKaLMUK;
- ynpasneHune Ha YoBeLLKMA KanuTan;

- npaBHa M aAMUHUCTPATUBHA AEWHOCT U Ap.

b.16

[DOKONKOTO E M3BECTHO HA EMMTEHTA CE NMOCOYBA [ANN TOW E MPAKO WKW HEMNPAKO NPUTEXABAH WU
KOHTPOJINPAH U OT KOIO, KATO CE ONUCBA ECTECTBOTO HA TO3U KOHTPOJ1

Kbm gatata Ha npocnekta, B EMUTEHTa MMa MHOOpMaLMsA 33 /IMLA, YNPaXKHABALLM KOHTPOA BbPXY
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EmuteHTa NPAKO NN KOCBEHO, KaKTO cneBa:

,KK NuBect” AL, EMK 175457761, cbc ceganuvuie n agpec Ha ynpasneHue: rp. Codua 1000, palioH Cpegel,
yn. KY3MAH LWAMNKAPEB Ne4, nputexkaBawo npsko 50 000 6posi 0BMKHOBEHM aKUMK OT KanuTana Ha
EmuteHTa, npeacrasnasawm 90.91% ot Kanutana Ha EmuteHTa. KOHTPOABT € NpAK U ce oCbLLecTBABa No
pena Ha Maparpad 1, 1.14, (a) ot AonbaHuTenHUTe pasnopenbu Ha 3MMNUK. , KK UHeect” ALl npuTerkaBa
noseye ot 50% OT aKUMMTE C NPaABO Ha rnac Ha EmuTeHTa.

KameH MapuHos Konyes — /lnueto nputerxkasa npsko 1 500 6pos 0BMKHOBEHM aKUMM, HO KOHTPO/MpPA
93.64% ot rnacosete B O6W0TO cbbpaHne Ha EmuteHTa. KoHTponbT e Henpsak ypes 90.91% oT Kanutana
ypes , KK NHBecT” ALl, HENpPsAKO CbrnacHo xunoTesaTa Ha un.146, an.1, 1.5 ot 3MMLUK.

KbM pgaTaTa Ha npocnekta, Ha EMUTEHTa He ca M3BECTHM APYrM AnUa, YNPaXKHABALLM KOHTPON BbPXY
EMUTEHTA NPsAKO UAK Ypes CBbP3aHM NLLA, OCBEH NMOCOYEHUTE MO-TOpe.

Kbm gaTtata Ha nNpocnekTa HAMa ApPYrv A1ua, U3BbH NOCOYEHUTE B HACTOALLMA NPOCNEKT, YNParKHABALUM
HenpsAK KOHTPOA Bbpxy EMuTeHTa no cmucbaa Ha yua. 146 ot 3MMUK.

b.17

EMUTEHTBLT HAMA NPUCBHAEH KpeguTeH PenTuHr. Hama npucbaeH KpeauTeH PeruTUHTr U 33 u3gaBaHuTe
LEHHWN KHUKA.

PA3AEN B — LEHHU KHUXKA

B.1

ONUCAHME HA BUOA U KNACA LEHHU KHUXA, KOUTO CE MPEANATAT VI/MHM CA OONYCHATU OO TbPIrYBAHE,
BK/IOYUTENHO BCEKU TEXEH UAEHTUOGUKALMNOHEH HOMEP.

HacToauiata obaunraumoHHa emmncus e B paamep Ha 1 000 000 (eamnH mmamoH) espo, pasnpeaenequ 8 1 000
(xnnapa) 6poa OBUKHOBEHW, NIMXBOHOCHM, MOUMEHHM, GE3HANUYHK, perucTpupaHn npu ,LleHTpaneH
Oenosutap” A c ISIN Kog Ha emucusaTa: BG2100016158, cBOBOAHO NPEXBbPAAEMU, HEKOHBEHTUPYEMM,
HeobesneyeHW, C HOMUHaNHA U eMUCUOHHA cTolHocT 1 000 (xnnaga) eBpo BCsAKa, CbC CPOK A0 Nageka 48
meceua 1 ¢ NePUOANYHOCT Ha IMXBEHUTE NALLAHMA Ha BCEKM 3 Mmecela, CYMTAaHO OT A4aTaTa Ha CKAKYBAHE
Ha OBAUraUMOHHMA 3aeM W rNaBHWUUA, Naatuma Ha 3 (Tpu) BHOCcKM Ha 02.12.2018r., 02.06.2019r. u
02.12.2019r., cvoTtBeTHO no 240 000 espo, 240 000 espo 1 520 000 eBpo, 3ae4HO C ANXBEHUTE NAALLAHUA.

B.2

BANYTA HA EMUCUATA LEEHHU KHUXKA
BanyTaTta Ha emucusTa e eBpo (EUR).

B.5

ONUWUCAHMUE HA EBEHTYA/IHU OTPAHUYEHMA BbPXY CBOEOAHATA MPEXBBP/IMMOCT HA LEHHUTE KHUMA.

CbrnacHo PeweHne Ha 0bwoTo cbbpaHuMe Ha akumoHepuTe Ha ,E/IAHA duHaHcoB Xonamur” AL ot
25.11.2015 r. 3a u3gaBaHe Ha MbpBa €MUCUA KOPMNOpPaTMBHU obauraumm, obamraummTe oT Tasm emmcua
MmoraTt fa ce npexsbpaaT cBoboaHo, 6e3 orpaHMUeHUs, cnopes BoAsATa Ha npuTtexkatenmte um. CbrnacHo
Hapepba Ne 38 ot 25.07.2007 r. Ha K®H 33 M3MCKBaAHMATA KbM AEMHOCTTA Ha WHBECTULMOHHUTE
nocpegHULM, NOCNegHWUTE HAMAT MNpPaBO A3 W3MbLAHABAT HapeX4aHua 33 cAeNkn ¢ GUHAHCOBMU
WMHCTPYMEHTM, aKO CbLUnUTE ca 6IOKMPAHM B AENO3UTAaPHA MHCTUTYUMS, KaKTO M aKO BbpPXY TAX MMA yuypeaeH
327101 UAK e HaNOoXKeH 3anop.

OI'paHM‘-IEHWr'I BBbpPXy CBO6OAHaTa NPEXBBPNAAEMOCT Ha 06}'Ill1l'aLl,I/IMTe MOraT ga Bb3HWUKHAT, aKO eEMUCUATA

obnvraumm He oTroBapa Ha ycnosusaTa no un. 4, an. 1 u 3 ot vact Il Ha MpaBUAHKWKA 3a AeMHOCTTa Ha
“Bbnrapcka ®oHaoBa bopca — Codpua” AL.

B.8

ONUCAHME HA MPABATA, CBbP3AHU C LEHHUTE KHUMA.

KopnopaTtusHute o6nmrau,vm OT HacCToAWaATa eMUCUA OoCUrypAasatT €4HaKBO MNPaBO Ha B3eéMaHe cCpeLlly
E€MUTEHTA. OﬁﬂMI’aLI,MVITe Ca OT €4UH KnacC U AaBaTt €4HAaKBU NMpaBa Ha o6nmrau,v|0HepMTe, KaKTO cnegsa:

° MHLI,MBI/IAyaI'IHI/I nmyuleCTtBeHu npasa

O NpaBO HA B3€émMaHe BbpXy NMaBHULATA, KOATO nNpeacrasaiAaBa HOMUHA/IHATa CTOMHOCT Ha
npUTEXAaBaHUTE 06l1MraLI,MM;

O NpaBO Ha 1NXBa,;
O nNpeaumcTBeHO NMpPaBO Ha yaoB/aieTBoOpABaHeE NpU TMKBNOaunA.
° MH,D,MBM,CI,yaIIHM HeMmMyuleCTBeHHM Npasa
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O MpaBO Ha y4yacTMe W npasBo Ha rnac B O6woTo cbbpaHue Ha obauraumoHepute oOT
HacToAL,aTa eMMCUA, KaTo BCAKA 061Mraums gasa NpaBo Ha eauH rnac;

O MNpaBO Ha MCKaHe M3JaBaHeTo Ha 3anoBes 33 U3NbJHeHue no yn.4l7, 1.9 ot
IpaxaaHCKUA npouecyaneH Kogekc.
o KonektmBHu npasa: CbriacHo ua. 209, an. 1 ot T3 obauraumoHepuTe OT Tasn emMucus
obpasyBaT oTAenHa rpyna 3a 3aWwuTa Ha MHTepecuTe cu npes EmuteHTa. pynata Ha
obnuraymoHepuTe OT HacToAwaTta emucma obaurauym dopmmpa csoe obulo cbbpaHue Ha
obnuraymoHepute. B oTHoweHMATa cu c [py*KecTBoTo rpynaTta Ha obauraumoHepute ce
npeacTaBaaBa npeacTaBuTens Ha obanraymoHepute. ObaMraumoHepuTe OT Tasnm eMncua UMat
cnepHUTE KOJIEKTUBHM Npasa:
O NpaBOTO Ha CbBelaTeNeH rac NpU pasriexiaHe Ha BbNpocuTe 3a U3MEHeHWe Ha
npeameTa Ha AeMHOCT, BUAA U npeobpasyBaHeTo Ha [pyKeCcTBOTO - EMUTEHT.;
O MpaBO Ha cbBew,aTesieH rNac NpuM B3emaHe Ha pelweHus oT O6bwoTo cbbpaHMe Ha
aKLMOHepUTe, 3acAralin U3NbAHEHUETO Ha 3a4b/KEHMATA N0 06AUTALNMOHHMA 3aeM.

O MpaBO Ha peluaBall, r1ac Npu B3emaHe Ha pelleHMe 33 M3JaBaHe Ha HOBa eMuCusA
npuBUAErMpoBaHn obauraumm;

o 0ObuwoTo cbbpaHMe Ha aKUMOHepUTe € OJTbXKHO Aa pasrneda pelleHmeto Ha O6woTo
cbbpaHue Ha 06AnraLMoHepuUTe OTHOCHO NpenJ/IoXKeHUs 3a U34aBaHe Ha HOBa eMUCUSA
npuBUAErMpoBaHn obauraumm;

o 06uwoTo chbpaHMe Ha 0baNraLMoHEepPUTE MOKe A3 B3eMe OTHOLLEHNE KbM eBeHTyaHU
NPeasioXeHuss OT  APY)KEeCTBOTO-eMUTEHT 3a M3MeHeHMe Ha AJorosopa 3a
06AUrauMOoHHMA 3aeM, KaTo NPUEME MU He HanpaBeHMTe OT EMUTEHTA NPeJIOKeHUA:

o [lpeasua [OroBOPHUA XapaKTep Ha B3aMMOOTHOLWIEHMATA MeXay [ApYyXKeCTBOTOo-
eMUTEHT U o6nmrau,v|0HepMTe, NPOMAHa B YC/N0BUATA Ha O6I1MraLI,MOHHVIFI 3aemMm e
Bb3MOXHa CaMO Npn Han4ne Ha Cbrnacme n Ha ABete CTpaHu 3a TOBa,

o [MpepnoxeHne OT eMUTEHTa 3a MPOMSHA B YCNOBMATA HAa eMUCUATA MOXe Aa ce
Hanpasu Mo peaa, No KOMTO e B3eTO pelleHMeTo 3a eMUTUPaHe Ha 3aema — B C/lyyas, C
pelweHMe Ha ob6wWoTo cbbpaHuMe Ha akuuoHepwuTe. MpM HanMuMe Ha M3paseHa oT
KOMMETEHTHUA OpraH Ha APYMKECTBOTO-eMWUTEHT BO/SA 3a MPOMSAHa B YC/OBMATA MO
eMucusaTa, NpPeacTaBUTeNsT Ha obauraumoHeputTe CBMKBA 06WO CbbpaHue Ha
obauraumMoHepuTe Ypes nokaHa, ob6aseHa B TbproBCKMA perncrbp Hai-manko 10 aHu
npeau gataTta Ha cbbpaHueTo;

MpaBaTa, NnpefoCTaBAHM OT HAcToALLATa eMUcUA 06auraLmMm He ca orpaHUYeHn OT NpaBa, NPeaoCcTaBAHU OT
APYr KNnac UeHHU KHUKa Ha ,, EJTAHA ®duHaHcos XonguHr” AL,

B.9

ONUCAHMUE HA INXBEHWUTE W AIPYTUTE YC/10BUA 3A MOTACABAHE HA 3AEMA

Emucuara obauraymm, emmutupanu ot ,ENNAHA duHaHcos XonamHr” ALl e cbC cnegHUTe NapameTpu:
e Jluxea: puKcmpaHa 5.50% Ha rogmiuHa 6a3a;
e [lepunop Ha AMXBEHO NallaHe: 3-meceyeH;
e [laTa Ha n3gaBaHe Ha emucmaTa: 02.12.2015r.

e [JlatTu Ha AuxBeHu nnawanma: 02.03.2016r.; 02.06.2016r.; 02.09.2016r.; 02.12.2016r.;
02.03.2017r.; 02.06.2017r.; 02.09.2017r.; 02.12.2017r.; 02.03.2018r.; 02.06.2018r.;
02.09.2018r.; 02.12.2018r., 02.03.2019r.; 02.06.2019r.; 02.09.2019r.; 02.12.2019r.;

e [laTa Ha noracsBaHe Ha r/aBHULATA: rMaBHMLATa We 6bae noraceHa Ha 3 (TpW) BHOCKM Ha
02.12.2018r., 02.06.2019r. n 02.12.2019r., cbotBeTHO no 240 000 espo, 240 000 eBpo n
520 000 eBpo, 3ae4HO C MMXBEHUTE NAAWAHMA. HAMA cnopasymeHuAa 3a npeaBapuUTesiHO
noracABaHe Ha rnasHuLUaTa.

JoxoaHocTTa oT InxBeHUTe (KYNOHHM) NAawaHma ce n3umncnnsa Ha 6asaTa Ha NPOCTa INXBa 33 OTAENHUTE
TPMMECEeYHU Nepmoamn BbpXy HOMMHANHATA CTOMHOCT Ha BCAKa obanrauma npm AMxseHa KoHBeHumMA ISMA
PeaneH 6poii aHW B neproaa Bbpxy PeaneH 6poit gHM B rogmHaTa 1 ca B pasamep Ha 5.50% roauwHo.

JoxogHocTTa 32 nepuMofa Ha NpuUTeXKaHWe NpeacTaBaABa peasinsnpaHaTa KanutaamsmpaHa AOXOA4HOCT 33
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nepuoga Ha nNpuTeXKaHWe Npu onpefeneHa LLeHa Ha 3aKynyBaHe Ha LeHa Ha npobBaHe Ha obauraumaTa.
N3uncneHmneTo Ha [JOXOOHOCTTA Ce M3BbPWBA NO WAEHTMYHA Ha ropHaTa dopmyna, KaTto BMeCTO
HOMWHaIHaTa CTOMHOCT Ha rnasHMUATa (M) ce CKOHTMpPa NpoaaxkHaTa LeHa 3a Nepuoga Ha npuTexaHue
(bpoli Ha KynoHHMTE NAaWAHWA e B 3aBUCMMOCT OT Mepuofa Ha npuTexkaBaHe). lMpu eBeHTyanHa
npozaxba Ha LieHa, NO-BUCOKA OT LLeHaTa Ha MbpBOHaYaIHA NOKYMKA, peasnmM3mMpaHaTa 4OXO4HOCT Lie e no-
BMCOKA OT AOXO4HOCTTa 40 Najera u obpaTtHo.

MPEACTABUTE/N HA MPUTEXATE/IUTE HA OBJIUTALUN

ObnuraunoHepute oT Tasm emucua obpasyBaT OTAeNHaA rpyna 3a 3alMTa Ha WHTepecuTe cu npep,
EmuteHTa. B oTHOWweHMATa c1 ¢ EMUTEHTa rpynaTa Ha ob/MraumoHepuTe ce NpeactasBfiaBa HaaeXKHO
n3bpaH npeacrTasuTen Ha obauraumoHepure.

3a npeacraBuTen Ha obanraumoHepuTe Ha NbpeoTo O6Wo cbbpaHme Ha obauraumoHepuTe Ha 17.12.2015r.
6e nsbpaH: umntbp KoctagmHos CmuaeHos, ¢ 6busHec agpec: rp. Cooma 1000, yn. “Kyaman Lankapes”
Ne4, Ten.: +359 2 988 5709; +359 2 988 3041, dakc: +359 2 986 3955.

B.10

HE CE NPUNATA

B.11

UHOOPMALNA OANU NPEOJIATAHUTE LIEEHHU KHUMMKA CA WU LWE BbAAT OBEKT HA 3AABNIEHUE 3A JOMNYCKAHE A0
TbPIYBAHE C OFNEL PASMAHATA UM HA OPFAHU3UPAH MA3AP U/IU HA OPYTM PABHOCTOMHU MNA3APU, C YKA3BAHE HA
BbMNPOCHUTE NMA3APW.

O6AMTraUMOHHMAT 3aeM e NpeaMeT Ha MCKaHe 3a AOoMNycKkaHe A0 TbProBWs Ha peryavpaH nasap v no-
cneunanHo Ha OcHoBeH nasap Ha ,bbarapcka ¢oHaoBa 6opca-Codua“ AL, CermeHT 3a obauraymu.
TobprosuatTa ¢ obavrayMm 3amoyBa OT HayajsHaTa fgaTa 3a TbprosuA, onpegeneHa oT CbBeTa Ha
anpektTopute Ha B®B — Codpuma ALl, n ce npeycTtaHoBaABa 5 paboTHWM AHM Npeau nagexXa Ha eMucuATa, KOUTo
e Ha 02.12.2019r.

PASOENT — PUCKOBE

r.2

KNo4YOBATA MHOOPMALIUA 3A K/THOYOBUTE PUCKOBE, CMELUOUYHU 3A EMUTEHTA

O6bwuTe pPUCKOBE MPOM3ITMYAT OT Bb3MOMKHM MPOMEHM B LANOCTHAaTa MKOHOMMYECKa cucTema M no-
KOHKPETHO, NPOMAHa Ha yCc/loBMATa Ha ¢PUHaAHCOBUTE nasapu. Te He moraT Aa ce guBepcMouumMpaT, Tbit
KaTO Ha TAX Ca U3/10XKEHWN BCUYKM CTONAHCKM CybeKTH B CTpaHaTa.

MKOHOMMYECKM PACTEXK: B3anmoaeiCcTBMETO MeXay MKOHOMUYECKMA PACTEX W BbHLUHATA 3a4/bXKHANOCT
Ha CTpaHaTa OKa3BaT MPAKO BAUAHWE BbPXy GOPMMPAHETO M M3MEHEHMETO Ha MasapHWUTe YCNoBuA U
WNHBECTULLMOHHMA KAMMAT.

MONUTUYECKM PUCK: TOBa € PUCKDBT, NPOM3TMYaLL, OT MONUTUYECKUTE MPOLLeCU B CTpaHaTa — PUCK OT
nosnMTMYecka gectabunmsaums, NPomMeHu B MPUHLMNUTE Ha YynpasiaeHue, B 3aKOHOAATE/CTBOTO M
MKOHOMMYECKaTa MOINTUKA. MOAUTUYECKUAT PUCK € B NPAKa 3aBMCMMOCT OT BEPOATHOCTTa 33 NMPOMEHU B
HebnaronpuATHa NOCOKa Ha BoAeHaTa OT NPaBUTENCTBOTO AbATOCPOYHA MNOJSIUTUKA; B Pe3ynTaT Bb3HUKBA
ONacHOCT OT HeraTMBHU NPOMEHU B BU3HEC KAMMmaTa.

KPEOUTEH PUCK: KpeauTHUAT PUCK Ha CTpaHaTa e CBbP3aH CbC CNOCOBHOCTTa Ha AbprkaBaTa Aa noracasa
pefoBHO 3aAb/KeHuATa cu. OnpegenAHeTo M M3MepBaHETO Ha TO3M PUCK Ce OCbLiecTBsiBa OT
cneumannsnpaHn MexKayHapoaHW KPeaUTHU areHuUmmn.

BANYTEH PUCK: CbLIHOCTTa Ha TO3M PUCK Ce CbCTOM BbB Bb3MOXHOCTTa 3a pA3Ka obe3leHKa Ha mecTHaTa
Ba/lyTa, KaTo NO TO3M Ha4YMH NPUXOAUTE Ha CTOMAHCKUTe CybeKTU B cTpaHaTa Aa 6baaT NoBAUAHU OT
NPOMEHUTE Ha BaslyTHUA KypC Ha JieBa CNPAMO APYrv BaNyTu.

JINXBEH PUCK: JIMXBEHUAT PUCK € CBbp3aH C HaApacTBaHETO Ha /INXBEHWUTE pPaBHWLLA, CbOTBETHO Ha
pa3xoguTe 3a J/IUXBW, KOETO HenocpeacTBEHO Hamupa OTpaxkeHue B peanunsmMpaHaTa nedvanba Ha
MKOHOMUYECKUTE CYBEKTU.

MHONALUMOHEH PUCK: TOBa € PUCKBT OT NOKayBaHe Ha 06L,0TO HUBO Ha LieHuTe.

PUCK OT HEBNATOMPUATHU NMPOMEHU B OAHBYHUTE U APYIU 3AKOHM: [aHbuuMTe, NnallaHK oT 6barapckute
TbProBCKM Ccy6eKTW, BKAOYBAT [AaHbLM MNpPM U3TOYHMKA, MECTHM [aHbUM M TaKcu, [aHbK BbPXY
KoprnopaTusHaTa nevanba, AaHbK Aob6aBeHa CTOMHOCT, aKuM3M, M3HOCHM WU BHOCHU MMUTa M UMOTHU
AaHbuuM. CucTemata Ha AaHbYHO obnaraHe B bb/irapma Bce olle ce pa3BuBa, B pe3yiTaT Ha KOETO MOKe Aa
Bb3HMKHE MPOTUBOPEUMNBA AaHbUYHA NPaAKTUKA KAaKTO Ha AbPXKaBHO, Taka U Ha MECTHO HMBO.
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PUCK OT ®OPCMAXOPHM OBCTOATENCTBA: POpPCMarKOpHU CbOUTMA KaTo npupogHu 6Heacrsus,
caboTaxu, n3byxsaHe Ha BOMHM U TEPOPUCTUYHU aKTOBE, KaKTO M ApYyruM, MmoraT Aa Aosenat Ao
HenpeaBuaMma NPOMAHA B MHBECTUTOPCKOTO OTHOLUEHWE M MHTEpec BbB BPb3Ka C Masapa Ha
BCAKAKBM 06/1Mraumm, KakTo U NO-KOHKpPeTHo obranraummnte Ha "EJTAHA ®uHaHcos XonguHr" AL,

PUCK OT BE3PABOTMUA: CbluecTByBa puUcK 6e3pabotuuarta B bbarapua, nasapbT Ha KOMTO onepupa
EMUTEHTDBT, 4@ HapacHe, KOETO e 3acerHe JOX0ANTE HA KNNeHTUTe Ha EmuteHTa u 61 goseno o
NO-BUCOK Bpoi HeobCNYKBAHM NM3UHIOBM AOTOBOPU, KOETO A3 BAOWM GUHAHCOBUTE Pe3ynTaTu u
MaprkoBe Ha EmuteHTa.

PUCK, CBbP3AH C BJ/IMAHUETO HA OUHAHCOBATA KPM3A: KbM HacCTOAWMA MOMEHT BbpXYy
MaKpPOMKOHOMMYECKUTE ycnoBma B bbarapua HeratTMBHO BAMAHME OKas3Ba CBETOBHATa
MKOHOMMYECKA KpM3a. [pacTMYHOTO CBMBAHE Ha JIMKBMAHOCTTA Ha GUMHAHCOBUTE WHCTUTYLMUM,
dbanutute Ha rnobanHu 6aHkM U doHAOBE, HamecuTe Ha MPaBUTENCTBA M MNPOMEHUTe B
perynatmBHaTa 6a3a, AoBeaoxa ocBeH A0 ¢anuTh U YBOSHEHMA B CBETOBHUA GUHAHCOB CEKTOP U
0o onpegeneHn edekTn, KOMTO BaOWMXa Ha ¢MHAHCOBaTa W MasapHa cpeda, B KOATO onepupa
EmuteHTa.

HecucremaTuyHUTE pUCKOBE Ce CBBbP3BAT C 0OLWNSA UHBECTULMOHEH PUCK, cneundmryeH 3a camaTta pupma u
oTpacbia. HecuctemaTnyHUTE pUCKOBE MoraT ga 6baaT pasaeneHn Ha ABa BMAA: OTPAC/IOB PUCK, Kacaely,
HEeCUTypPHOCTTa B Pa3BMTUETO Ha OTPacbh/a KaTo UAIo M 06WwodupmeH puck, NponsTmyaly, ot cneundukmnte
Ha KOHKPETHOTO APYXKEeCTBO.

OTPACNOB PUCK: BM3HEC PUCKBT MAKM Olle HapeyeH OTpPac/oB PUCK, € CBbP3aH CbC CbCTOAHMETO W
TeHAEHLMUTE B Pa3BUTMETO Ha OTpacbaa. busHec pUCKbT ce onpeaens oT 0cobeHOCTUTe HA OTPaCcIoOBUTE
CYPOBWMHM, MATEpPUanu, KOHKYPEHUMATA, HAAMYMETO M LeHaTa Ha CheuuanncTute, TEeXHOJIoTUMTE u
pPeHTabUNHOCTTa Ha CEKTOpA.

CNEUNDOUYEH PUPMEH PUCK: TbpceHeTo Ha ycayrute Ha ,,EJIAHA duHaHcos Xonaunr" ALl ce xapaKtepusmnpa
C OTHOCUTE/IHA NOCTOAHHOCT U JIMNCa HA Ce30HeH XapakTtep. CpaBHUTENHO HUCKUA 06emM Ha npogaxkbute
onpefensaTt n He ocobeHo rosiemus bpon caenku. [leiMHocTTa ce M3BbPLLBA KAaKTO CbC COBCTBEHM CpeacTBa,
HabpaHu Npu yupeaaBaHETO Ha APYKECTBOTO M 3aNMCaHW KaTo KanuTas, Taka M OT NPUBJEYEHM CPeacTBa
noa ¢opmata Ha 06AMraLUOHHN EMUCUM.

ONEPALUMOHEH PUCK: OnepaumMoHHUTE PUCKOBE Ca CBBbP3aHM C ynpaB/ieHUETO Ha [JpyXKecTBOTO U moraT ga
ce M3PasAT BbB B3MMaHE Ha FPeLlHN pPelleHMA 3a TeKyLWOTOo yrnpaB/ieHMe Ha nopTdeisa OT B3EMaHUA U
JIMKBUAHOCTTA Ha [lpy*KecTBOTO OT MEHUAKBPCKMA CbCTaB, BbB BbB3MOMKHU TEXHMYECKM TPELIKU MpwU
yNpaBneHMeTo Ha OTAENHUTE MPOAYKTM, B HEBB3IMOXHOCTTA Ha MEHUANKbPCKMA CbCTaB ga CTapTupa
peanmsaumnATa Ha NNAHUPAHM NPOEKTU UM AINMCA Ha NOAXO4ALLM Kagpu 3a TOBa, 1 4p.

KPEOUTEH PUCK: ToBa e noTeHUWaNHaTa HEBb3MOXKHOCT Ha A3[EeHO ApYXecTBO Aa nocpelwHe HaBpeme
334 bJIKEHUATA CU MO NPUBJIEYEHUTE CPEACTBA.

JINXBEH PUCK: JINXBEHUAT PUCK € CBbP3aH C eBEeHTya/IHO HebnaronpuATHO BAMAHME Ha NMPOMEHUTE Ha
nasapHUTE IMXBEHW HUBA BbPXY LLeHaTa Ha GMHAHCOBUA Pecypc, CbOTBETHO Ha Pa3xoAanTe 3a JINXBU, KOETO
HernocpeacTBEHO HaMMpa OTpPaKeHWe B peanmsmpaHaTa neyanba Ha WMKOHOMMYECKUTE cybeKkTM M B
YaCTHOCT Ha EmuTteHTa.

JINKBUAEH PUCK: JINKBUAHUAT PUCK Ce OTHACA A0 PWUCKa KOMMAHUATA Aa He pasnosiara C A0CTaTbyHO
cpencTBa 3a nocpeLlaHe Ha CBOUTE TEKYLUM 3a4b/IKeHUA.

BANYTEH PUCK: BanyTHUAT PUCK e CBbP3aH C NosyyaBaHe Ha PUHAHCOB pecypc UAW Ha nNpuxoam,
OEeHOMUWHUPAHW BbB Ba/lyTa, pa3/IMdHA OT Ta3u Ha M3BbLPLUBAHUTE pPa3xXxoAu NPU BONATUNEH KypC
MeXay ABEeTe BaNyTU, KOWUTO Cb34aBa NpeanocTaBKa 3a reHepupaHe Ha 3arybu.

PUCK OT Bb3MOMHO OCBLUECTBABAHE HA COE/IKU CbC CBBbP3AHU JIMUA NO LEHW, PASIMYHU OT NA3APHUTE:
EMWTEHTDBT € 4acT OT MKOHOMMUYECKA rpyna.

PUCK OT 3ABUCMMOCT OT AEMHOCTTA HA ODbLWEPHUTE U ACOUMUPAHU [OPYKECTBA: EMWUTEHTBT HAMA
cobCcTBEHa AelMHOCT, @ KOHCoIMAMpPa onepaunnTe Ha AbLEPHUTE U acCoLMUpPaHM OPYKECTBa.

PUCKOBE, CBbP3AHU C MPUB/IMYAHETO U 3AABLPXAHETO HA KBAJIMOGULMPAHWN KAOPU: KOHKypeHuuATa 3a
BMUCOKO KBanMPUUMPaAHU MU CNeLnannsnpaHm Kaapu m ANaepu, Kakto MbiKe, Taka U KeHWU, € MHTEeH3UBHa
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BbB PUHAHCOBMA CEKTOP.

r.3

KNOYOBATA UHOOPMALMA 3A KNIOYOBUTE PUCKOBE, CNELIMGUYHN 3A LLEHHUTE KHUMKA

MoTeHuMaNnHUTE MHBECTUTOPU B KOpMopaTUBHM obaurauum Tpsabsa Aa ca Aobpe 3ano3HaTM C PUCKOBETE,
CbMNPOBOXKAALWM UHBECTULUMUTE B LEHHN KHUXKA, KAKTO U A3 pasrierkaaT BCAKa MHBECTULMA B 3aBUCMMOCT
OT cobcTBeHaTa CM TOTOBHOCT 3a MOEMaHe Ha PUCK CNPsIMO TbpceHaTa OT TAX Bb3BPbLLAEMOCT,
WHBECTULMOHEH XOPU3OHT, UHBECTULIMOHHWN OFPaHMUYEHNA U LENN.

KPEQUTEH PUCK: KpeaUTHUAT pUCK No obauraummuTe npeactaBiaBa pUCcKa Aa He 6baaT nsnnaTeHu HaBpeme
WKW B MbAEH pa3mep Ab/KUMUTE NAallaHUA OT CTpaHa Ha eMUTeHTa Ha AuxXBuTe M/Wau rnaBHUUATa No
06/11MrayMoHHNSA 3aeM.

BANYTEH PUCK: BanyTHUAT PUCK C€ CBBP3BA C Bb3MOXKHOCTTA NPUXOAUTE N PA3XOAUTE Ha MUKOHOMUYECKUTE
cybeKkT B cTpaHaTa Aa 6baaT MOBAMAHW OT MPOMEHUTE Ha BasyTHUA KypCc Ha HaLMOHanHata BanyTa
CNpsSIMO APYrK BanyTu.

UHONALUMOHEH PUCK: Ob6auraummte ¢ PpUKCUpaH Aoxod npennosiaraT M3jlaraHe Ha PUCK, CBbp3aH C
HamansfBaHe Ha peasHaTa Bb3BPALLAEMOCT (AOXOAHOCTTA OT MHBECTUUMATA) MNpPW MOBULIABaHE Ha
uHobnaymata. HapactBaHeTo Ha MHbNAuMATa HamMansBa MOKynaTesHaTa CNOCOBHOCT Ha MoJiydaBaHUTe
[0xoau oT obMraumoHepuTe (TMXBEHU NaalaHuKA).

JINXBEH PUCK: JINXBEHUAT PUCK Ce CBbP3Ba C Bb3MOXKHOCTTA 33 MPOMAHA Ha Ma3apHUTE NIMXBEHW HMBA B
CTpaHaTa, KOeTo MPAKO 6U MOBAMANO BbPXY TbPCEHETO M NpeanaraHeTo Ha Ab/AroBU WUHCTPYMEHTU C
duKcnpaH goxog (B cayyaa KoprnopaTUBHM obauraummn), nopaam obpaTtHaTa 3aBUCMMOCT MEKAY LLEHUTE U
AOXOAHOCTTa Ha obauraummTe.

JIMKBNAOEH PUCK: JINKBUAHMAT PUCK MPOM3TMYA OT JiMMcaTa Ha MasapHO TbpceHe Ha obaurauumute Ha
LpyxecTtsoToO.

PUCK OT MPOMAHA HA MAPAMETPUTE HA OB/IMFALLMOHHATA EMWMCMA: PasnMyHM NpeanocTaBkM moraT Aa
npean3BUKaT NPOMsAHa B YCA0BMATA W MapamMeTpuTe Mo eMUCUATa BbB BCEKU €OUH MOMEHT OT HenHus
YKMBOT, KOETO fa 6bAe N3BbPLIEHO MO 3aKOHOBUA pes Mo MHULMATMBA KaKTo Ha obauraumMoHepuTte, Taka u
Ha EmuteHTa.

PEMHBECTULMOHEH PUCK: EdeKTMBHATa AOXOAHOCT 3a onpedesneH nepuoa MNpu MHBECTMpaHe B AajeHa
obaurauma 3aBUCK OT LieHaTa Ha 3aKynyBaHe, LieHaTa Ha npogaba 1 goxoaa, Npu KOMTO ce peuHBecTupar
KYMOHHUTE NaawaHma oT obanraymsTa.

PA3JEN [, — NPEQNATAHE

0.25

OCHOBAHMWA 3A NPEOJ/IATAHETO UM MPEAHASHAYEHME HA MOCTBMIEHUATA, KOTATO TE HE CA 3A OCUIYPSIBAHE HA
NEYANEA U/WUNWN XEOXRUPAHE HA ONPEAENEHW PUCKOBE.

CpepcTteata, HabpaHW OT MbPBMYHOTO YacTHO MpegiaraHe Lie ce M3no/s3eaT 3a 06OPOTHKM cpeacTBa 3a
pa3BuTME Ha NPOEKTU Ha EMMTEHTa M noracABaHe Ha TEKYLLM 3a4b/IXKeHUA.

OT ponycHaTuTe 3a Tbprosua obauraumy [pysKecTBOTO HAMa Aa NOAy4M CpeacTsa M Aa peannsmpa
npuxoau. Lienta e cb3faBaHe Ha BTOPWMYHA Tbprosusa ¢ 06AMraLMM Ha APYKECTBOTO 3a OCUrypaBaHe Ha
TAXHaTa JIMKBUAHOCT, yBe/IMYaBaHe Ha MHBECTUTOPCKaTa 6a3a M Cb3gaBaHe Ha ycnoBuAa 3a GopmupaHe Ha
nasapHa ueHa.

0.3

ONUCAHME HA YCNIOBUATA HA NPEAJIATAHETO.

C peructpaumsaTa Ha eMUCUATA LEHHU KHuXa B ,lleHTpaneH [denosutap” AL e Bb3MOXKHO
OCbLUECTBABAHETO Ha MOKyMNKa wn/uan npogaxba Ha obavraumy OT HACTOALLATa €MUCUA Ha W3BbH
perynmpaH na3ap. Cbl,o Taka cnes noayvyaBaHe Ha NOTBbPXKAEHUE HA HacToAwmA MpocnekT oT KomucusaTa
33 ¢MHaHCOB Haasop, No pepa W ycnosumata Ha 3MMLUK, HacToswaTta emucusa obauvraummn we 6bae
AO0MNyCcHaTa A0 TbProBMA Ha peryanpaH nasap.

YcnoBuATa M peabT 3a MOKYMKa, KAaKTO M 3a OTTEr/IsHe Ha NOPBYKM Ha LEHHUTE KHUXKa, npeameT Ha
HacToAWMSA AOKYMEHT, BK/AOYMTENIHO YC/AOBMATA 3a MOMb/ABaHE Ha Gopmynsapu M nNpencraBAHETO Ha
OOKYMEHTU OT MHBECTUTOpUTE, ce onpeaens ot MpaBuaHKMKA 3a AelHocTTa Ha ,BPB6 - Codua” AL.

LUeHaTta, Ha Kosto ,,E/TAHA ®uHaHcoB XonguHr” AL we 3aaBu obauraummte oT HacToAWaTa emucus 3a
BbBEXAaHe 3a TbproeBusa Ha ,bbarapcka ¢oHaoBa 6opca — Coduma” ALl, we e HOMMHANHATA CTOMHOCT Ha
egHa obaurauma, a umeHHo 1 000 eBpo 3a 1 6p. obavrayms.
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Bnocneacteue LeHaTa, Ha KOATO Lie ce npeanaraTt obavrauymTe oT HacToALaTa eMUcKs, e ce onpeaens B
3aBMCMMOCT OT TbPCEHETO U NpeanaraHeTo Ha OcHoBeH nasap Ha bbarapcka ¢poHaosa 6opca, CermeHT 3a
O6nuraunu.

Ob6auraummnTe OT HacToALLATa eMUCUA HAMA Aa 6baaT NnpegMeT Ha MeXAyHapoaHo npeanaraHe.

0.4

OMUCAHME HA BCAKAKbB CBLUECTBEH 3A EMWUCUATA/MNPEO/IATAHETO WHTEPEC, BKNIOYMUTENHO KOH®/IMKT HA
WHTEPECH.

HuKol oT nocoyeHuTe B MpoCneKTa eKCNepTy UAN KOHCYNTAaHTU He MPUTEXKaBa akUMW Ha eMUTEHTa, HAMaA
3HaAYMTENeH NPAK UAN HENPAK MKOHOMUWYECKM MHTEPEC B EMUTEHTA M Bb3HArpaXKA4eHWeTo My He 3aBUCH OT
[OMNYyCKaHEeTO A0 TbProBuA Ha peryaMpaH nasap Ha Hacrtoswarta emucusa obauraummn, 3a KOMTO € U3roTeeH
TO3U AOKYMEHT.

0.7

MPOrHO3HM PA3XOAN, HAYUCNEHU HA UHBECTUTOPA OT EMUTEHTA MW JINLIETO, NPEANATALLLO LLEEHHUTE KHUMKA.

3a cMeTKa Ha MHBECTUTOPUTE Ca Pasxo4uTe MO CK/YBaHE Ha caeskuTe ¢ obaurauumn Ha 6opcaTa B T.u.
KOMMWUCUOHHW Ha MHBECTUUMOHEH MOCPEeAHWUK M APYrM TaKCM, aKO He Ca BK/AOYEHM B KOMWCMOHHATA Ha
nocpegHuKa (Takeu Ha ,, 6®PB-Codua” A4 w ,LleHTpanen Oenosutap” AL).

UHOOPMALIMA 3A MACTOTO, BPEMETO U HAYMHA. MO KOUTO MOME OA BbAE NONYYEHA AOMB/AHUTENHA
MH®OPMALMUA, BKNIOYUTENHO AAPEC, TENE®OH, PABOTHO BPEME U JIULIE 3A KOHTAKTHU

JonbnHutenHa mHoopmauma 3a ,E/JTAHA ®uHaHcoB Xonamur” ALl moXKe Aa ce MoJy4um BCEKM
paboTeH AeH Ha cnegHusa agapec;

v' ENAHA ®uHaHcos XonguHr” ALl - rp. Codua, yn. ,/lbuesap CraHyes” Ne5,
Codapma BbusHec Taybpc, Kyna b, er. 12-13, Ten.: (02) 81 000 10, /nue 3a
KOHTaKT: lepraHa KoctagmnHoBa, Bcekn paboteH aeH ot 9:00 go 17:00 vaca.

lopenocoyeHUTe AOKYMEHTU moraT ga 6baaTt nonydeHun n ot “bbarapcka poHagosa 6opca - Copusa”
ALl /BDB/, cnen pgonyckaHe Ha LEeHHMTE KHMMKA Ha [lpy»KecTBOTO A0 TbProBua Ha peryanpaH nasap.

C'bﬂ,'bp)KaHMETO Ha TO3U OOKYMEHT He Tpﬂ6Ba Aa Ce CYUTa 3a NpasBeH, d)MHaHCOB, 6usHec unu
OaHbYeH cbBeT. 3a Nnosly4aBaHETO Ha TaKbB CbBET BCEKU MOTeEHUMANEH UHBECTUTOP Tpﬂ6Ba Aa ce
KOHCYyNTHUpPa CbC cobcTBeH npaseH, d)MHaHCOB MW paHbYeH KOHCYATaHT. AKO MmaTe HAKaKBU
CbMHEHNA OTHOCHO CbABPHKAHMETO HA TO3U OOKYMEHT, BUE TpH6Ba Aa Ce KoHcynTupate C 6p0Kep,
6aHKoB MeHNAXbBP, aABOKaT, cyHeToBOAUTEN WUAU ApPYyr ¢MHaHCOB CbBETHMUK. TpﬂﬁBa Aa unmate
npegsung, 4e UueHata Ha KopnopaTtnsHUTe O6J'IVII'aLI,MVI M AoXoA4bT OT TAX MOraT Aa Ce NOHUXKAT, KaKTo U
Aa ce nosuwar.




-l EAaHa Tpeidune

pEnaHA ®uHAHCOB XonauHr” ALl
PESKOME

U3roTs HOMETO:

M

TEPTAHA Hémﬁﬁ;gm
»+ENTAHA ®uHAHCOB Xonauur” ALl

LOoNnynoANUCAHUAT, B KAYECTBOTO CUM HA NPEACTABAABALL APYKECTBOTO ,,E/TAHA ®UHAHCOB
Xonpwur” AL, C NOANWUCA CH, AEKNAPUPA, YE PE3KOMETO OTTOBAPA HA U3UCKBAHMATA HA 3AKOHA.

3A ,,ENIAHA ®uHAHCOB XonauHr” Afl:

=
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