NHdopmauma BbB BPb3Ka C YCTOHUNBOCTTA

HacToAWwmMAT JOKYMEHT e U3roTBeH BbB BPb3Ka C M3UCKBaHMATa Ha PernameHnT (EC) 2019/2088 Ha EBponeiickus napiameHT
1 Ha CbBeTa oT 27 HoemBpu 2019 rogmMHa OTHOCHO OMOBECTABAHETO HA MHPOPMaLMA BbB BPb3Ka C YCTOMYMBOCTTA B CEKTOPA
Ha ¢uHaHcoBuTe ycayru (,PernameHTsT” ). PernameHTbT € OCHOBEH 3aKOHOAaTesleH akT Ha EBponelickua cbtos, KOUTO
M3BeEXAa Ha NPeAeH MNAaH POIATA Ha YY4acTHULMTE BbB PUHAHCOBUTE Nasapu 3a NOOLPABAHE HA YCTOMYMBOTO Pa3BUTHE.

JOKYyMeHTBbT npenoctaBa MHPOPMALUA 33 MHTETPUPAHETO Ha PUCKOBETE 33 YCTOMYMBOCTTA B MPoOLECA HA B3eMaHe Ha
WHBECTULIMOHHM peLleHna U MHPOpPMaLUA OTHOCHO OTYMTAHETO Ha HEBIAroONPUATHUTE Bb34ENCTBUA BbPXY YCTOMYMBOCTTA
OT ynpasnagawo apyxecrso ,EIAHA ®oHn MeHnaKmbHT” AL (,YNpaBnsBaloTO APYMKECTBO®) Npu ynpaBAeHWETo Ha
KOMIEKTUBHW MHBECTULMOHHWN CXEMM, HALMOHAIHN UHBECTULMOHHM GOHO0BE U MHAMBUAYANHM NopThennn (LoBeputTenHo
ynpaBs/sieHue).

YNpaBaaBaLwLOTO APYKECTBO BAPBA, Y€ OTTOBOPHOTO MHBECTMPAHE e YCA0BUeE 33 AbATOCPOYHO U yCTOl:I“IMBO Cb34aBaHe Ha
CTOMHOCT 1 Ye TOBa B/nsE BbpPXY Bb3BPBLAEMOCTTA HaA d)OH,CI,OBETe B AB/rOCpoYeH njaaH.

PucKoBe 3a ycToM4uMBOCTTa

»PUCK 3a ycToMuMBOCTTa” 03HaYaBa CbbUTUE UK YCNOBUE OT EKOIOTMYHO, COLLMANHO MM YNPABIEHCKO eCTeCcTBO, KOETO,
QKo HacTbNW, MOXe Aa NPUYUHU AEUCTBUTENIHO WAM MOTEHUMANHO CbLLECTBEHO OTPULATENIHO Bb3AENCTBUE BbPXY
CTOMHOCTTA Ha MHBECTULMATA. 3HAaYMMK GAKTOPM OT EKOIOMMYHO, COLMANHO MM YNPaB/IEHCKO ecTecTBO Ca Harnpumep
b6opbaTa C NpomMeHWTe B K/AMMaTa, TPYLOBO 3aKOHOAATENCTBO M YC/AOBWUA Ha TPy, COLMANHO pPaBeHCTBO, A06pwu
KOPMNOpaTUBHU YNPaBAEHCKN NPAKTUKM.

YNpaBAABalLOTO APYKeCTBO OTYMTa dakTa, Ye PUHAHCOBUTE MHCTPYMEHTM Ha KOMMAHWW, KOUTO He ca CTPUKTHU Mo
OTHOLIEHWE Ha CTaHZAPTUTE OT EKONOTMYHO, COLMANHO U YNPaBJIEHCKO ecTecTBO, HOCAT NMPUCHLL, PUCK, KOWTO MOXKe Aa
3acerHe CTOMHOCTTA Ha WHBECTMUMATA B TAX. [pUMeEpM 3a PUCKOBU CbOUTUA, CBBP3AHW C YCTOMYMBOCTTA, BKAKOYBAT
3/710M0NyKa, CBBP3aHM C HAaHACAHE Ha LWeTH BbpXy OKOHATa cpesa v nocieasall, cbaebeH cnop 3a obeswieteHuns; cbaebHm
Jena M HaKasaHMA 3a HecnasBaHe Ha TPYAOBO 3aKOHOAATE/CTBO; HeraTMBHa MNybAMuYHa MHPOpMauuA BbBB BPb3KA C
HapyLleHMA Ha YOBELLKWM NpaBa OT AafeHa KomnaHuA. PuckoBeTe 3a ycTounBocTTa 06XBaLLaT M TakKMBa, KOUTO MoraT Ja ce
Pa3BUAT B AbFrOCPOYEH NAaH, HANPUMEP: EKCNO3ULMNA KbM BU3HEC f,eMHOCTH, KOMTO MoraT Aa 6baaT NoAN0XKEHM HA HATUCK
nopagu KAMMaTUYHUTE NPOMEHU (Hanpumep, Y4acTu OT aBTOMOBW/IHATA MHAYCTPMA); NPOMAHA Ha NpeanoyMTaHuATa 3a
NPOAYKTU OT KAMEHTUTe (Hanpumep, MNOBWULIEHO MPEeANOoYUTAHME KbM MNO-YyCTOWUMBM NPOAYKTM); TPYLHOCTU TMpU
HabupaHeTo Ha MepcoHan; yBeNMYeHW pas3xoau (Hanpumep, 3aCTPaxXoBaTENHW KOMMAHMUM, KOWUTO ca M3MNpPaBeHU npes,
MCKOBE Nopaam NPOMEHALLUTE Ce METEOPOIOTUYHM YCI0BUA).

Mpyn B3eEMAHETO Ha MHBECTULMOHHO pelleHne YNPaBAaBaLWOTO APYKECTBO pasriexKaa MHBECTULMUTE Ha HUBO EMUTEHT,
KaTO CbLLO TaKa (KbAETO e YMeCTHO) Ha HMBO pa3npefeneHue Ha aKTUBUTE M HUBO HA PErmoHanHO WAM CEKTOPHO
pa3npegeneHune. [JOKONKOTO OTPA3ABAHETO HAa PUCKOBETE 33 YCTOMYMBOCTTA € CBbP3AHO C AOCTbM A0 KayecTBeHa U
[0CTOBEPHA MHbOPMaLMA M C pa3xoam 3a MoJslydaBaHe HA TaKaBa, KaKTo M NpeaBuj, pasmepa Ha ynpas/siBaHUTE aKTUBM,
ecTecTBOTO M obxBaTa Ha AEWHOCTUTE, KOUTO Npegnara, BbTpelwHaTa opraHusauma, BKAKUYUMTENHO HeobXxoaMmMOoCTTa OT
NPOMEHU Ha BbBTPELIHUTE MOJMIUTUKU W Mpoueaypwu, BbBeKAAHE HAa HOBM TEXHONOIMYHM pelleHun, YNpaBnsBalLoTo
OPYKECTBO pasrnerkaa PUCKoBeTe 3a YCTOMYMBOCTTAa B CbBKYMHOCT 3ae4HO C OCTaHanUTe eNeMeHTU, KOMTO moraTt ga
NoBAMAAT Ha Bb3BPDBLLAEMOCTTA HA MHBECTULMUTE U KOMTO Ce OTPas3ABaT B LeHaTa Ha PUHAHCOBUTE MHCTPYMeHTU. Mpwu
npeAocTaBAHe Ha AOMbJAHUTENHUTE MHBECTULMOHHM YCAYTU (MHBECTULUMOHHA KOHCYNTAUMA U AlOBEPUTE/THO YNPaB/ieHne Ha
MHAMBUAYaneH nopTdeinn) YnpaBasasaLwoTo APYKECTBO OTYMTA EBEHTYAIHUTE NPEANOYNTAHUS BbB BPb3Ka C YCTOMYMBOCTTA
KaKTO ca onpeaeneHu B YaeH 2, Touka 7 oT Jenernpan pernamenT (EC) 2017/565.

YNpaBAABalLOTO APYKECTBO pasrpaHMyaBa $GOHAOBETE 33 YCTOMYMBO M OTFOBOPHO MHBecTupaHe (,YOW”), nonagawm B
obxBaTta Ha uneH 8, naparpad 1 unm uneH 9, naparpad 1, 2 uan 3 otr PernameHTa oT TPaAULMOHHUTE GOHAOBE M B TO3MU
CMUCHA AEKNapupa, Ye MHBECTULMUTE B OCHOBATa HA GUHAHCOBUTE NPOAYKT, yNPaBAABaHM OT YNPaBAABaALLOTO APYKECTBO,
He ca cbobpaseHu ¢ KputepumTe Ha EC 33 eKONIOTMYHO YCTOMYMBU MKOHOMUYECKMN AEAHOCTH.



