il EAGHA o010 Merudwmuum

NMPABUIA
Ha AOrOBOPEH ®OH[ ,,ENTAHA EBPO®OHAO*

PA3LOEN |
OBLLUN PA3MOPEOBM
O6buwu pasnopedbu

Yn. 1. (1) ,ENTAHA EBPO®OH[I” e poroBopeH ¢oHA MO cMucbiia Ha yn. 5, an. 2 ot 3akoHa 3a
AeHOCTTa Ha KOMEKTUBHWUTE WHBECTULMOHHM CXEMW W Ha ApYrM Npeanpusitua 3a  KONEKTUBHO
uHBectupaHe. POHABLT € KOMEeKTMBHA WHBECTULMOHHA CXeMa 3a KOMEKTMBHO WHBECTUpaHe B
NPeXBbPASEMN LEHHU KHUXKa Unn Apyru NukBmMaHn duHaHcoBm aktmeu no 4vn. 38, an. 1 ot 3OAKNCAONKA
Ha napuyHu cpeacTea, HabpaHu upes nybnmMyHoO npeanaraHe.

(2) OoroBopHusaT ®oHA e 060cO06eHO MMYLLLECTBO 3a MHBECTMPAHE B NPEXBBPNAEMU LEHHN KHIKA U
Apyrm nukBuaHm duHaHcoBM aktmem no un. 38, an. 1 ot 3OKNCAOMKW c orneg nocturaHe Ha
WHBECTULIMOHHUTE Lenun, NocoYeHu B un. 7. PoHOBT HE € puandecko nuue.

(3) OoroBopHusAT QoHA e pasgeneH Ha 6esHannyHK asnose. PoHABT NOCTOSHHO M3daBa (Npodasa)
1 U3KynyBa oGpaTHO CBOWUTE ASAMNOBE.

(4) PoHOLT ce opraHusmpa 1 ynpaensiea oT ynpaenasaLlo gpyxecTtso “EJTAHA ®oHg MeHWMHKMbHT”
Al B cvortBetctBMe cbc SOKUCAMNKUN n nopsakoHOBMTE akTOBe MO npunaraHeTo My, 3akoHa 3a
3a4bI/IKEHUSATA U JOrOBOPUTE M OCTaAHANOTO NPUIIOXKMMO 3akoHoZaTencTeo Ha Peny6nvka bbunrapus.

(5) YnpaensBawoTo [OpyXeCcTBO NpuTeXaBa paspelleHne 3a OpraHusvpaHe W yrnpaereHue Ha
doHaa no an. 1, usgageHo ot Komucuara 3a puHaHcoB Hagsop Ne 399-1® ot 29 Anpun 2009 r.

(6) OoroeopHuat ®oHA ce cuuTa 3a yupedeH ¢ BNMCBaHETO My B peructbpa no yn. 30, an.1 or
3akoHa 3a KomuncuaTa 3a gomHaHCOB Haa3op.

(7) Mpun ocobllecTBABaHe Ha AeWCTBUS Mo ynpasneHue Ha [orosopHua doHa, YnpaBnsasalloTo
OpyxecTBo AencTBa OT MMETO 1 3a cMeTKa Ha doHAa.

(8) AktuBnte Ha [oroBopHus PoHO ce cbxpaHsBaT oT baHka [enosutap, kaTo Ge3HanuyHuTE
PUHAHCOBM WHCTPYMEHTU, npuTexaBaHu oT PoHOa ce BNMCBaAT B [Jeno3uTapHa MHCTUTYUUS KbM
nogcmeTka Ha baHkaTta [lenosutap.

HecuHuyuu u cbkpaweHus

Yn. 2. (usm. — peweHue om 19.12.2022 2.) B HacToswuTe NpaBuna cnegHuTe oymMmn 1 u3pasu nvat
3HayeHue, KaKkTo crneapa:

1. “3OKUCONKAN”: 3aKkoH 3a OgelHOoCTTa Ha KONMEKTUBHUTE WMHBECTULMOHHW CXEeMWU U Ha
OPYrY NPeanpusaTUs 3a KONEKTUBHO MHBECTMPAHE.

2. “3MNPN”: 3akoH 3a nasapute Ha PUHAHCOBU UHCTPYMEHTU.

3. “OoroBopHuAT ¢poHa” | JorosopeH oHa “EJTAHA EBpodoHA”, yupeaeH 1 n3BbpLuBaLl, 4eNHOCT
mnu “©oHabT”: cbrnacHo 3OKUCONKW.
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4. “YnpaBnsiBawoTo
OpyxecTBO”:

Ynpasnsasaulo gpyxectso “ENTAHA ®oHg MeHnmkmbHT” ALL, rp. Codous,
KOeTo e yrnpaenaBawo ApYXecTBO NO cMmucbina Ha yn. 86 or
3OKNCOMNKN.

5. “Komucusara’:

Komucusa 3a prHaHcoB Haa3op Ha Penybnuka bbnrapus.

6. “baHka [leno3uTtap”:

baHka,
CbrnacHo 4acT BTopa, Asn nbpeu, rmaea neta Ha 3AKNCOMKA.

oTroBapdulla Ha YycrnoBuAaTta W WU3NbJiHABALLA (*)yHKLI.VIVITe

7. “3amecTHUK- | 3amecTHMK-Npeacedatend Ha KomucuaTta 3a dumHaHCcOB Hagsop,
npeaceparTenar’: pbkoBoOAeLl ynpasneHue “Han3op Ha MHBECTULMOHHATa AENHOCT”

8. “UenTpannuar | “LleHTpanen pgenosutap” AL, opraHmsvpaH v u3BbpluBall, LEWHOCT
penosutap”: cbrnacHo yn. 127 n cn. ot 3akoHa 3a nybnn4HOTO NpeanaraHe Ha LeHHU

KHWXa

9. “MNMpocnekTbT”:

MpocnekT 3a nybnuyHo npegnaraHe Ha gsnoBe Ha PoHAa cbrnacHo
yacT BTOpa, Asn nbpsu, rmaea cegma ot 3AKMCOMNKA

10. “MpaBunara 3a
OoLeHKa”:

MpaBunaTta 3a oueHka Ha nopTdenna u onpedensiHe Ha HeTHaTa
CTOMHOCT Ha akTuBuTe Ha PoHaa.

11. “PaboTeH aeH”:

[JeHaT, koiiTo e paboTeH 3a MecTaTa, KbAETO Ce NoAaBaT NopbYkK 3a
nokynka u obpaTHO M3KynyBaHe Ha Asinose Ha PoHaa U B paMkmTe Ha
paboTHOTO UM BpeMe.

12. “ObpxaBa YneHKa”:

ObpxaBa yneHka e AbpaBa, KOATO € 4YrneHka Ha EBponenckus cbios

WM gpyra ObpxaBa, KOSITO NpuHagnexu kbm EBponeiickoTo

MKOHOMMWYECKO NPOCTPaHCTBO.

13. “TpeTa AobpxaBa”:

TpeTa obpKaBa € AbpKaBa, KOATO HE € AbpKaBa YfieHka No cMucbia
HaT. 12.

15. “PerynupaH nasap
no un. 152 3Nen”:

PerynupaH nasap e MHOroctpaHHa cucTema, opraHusupaHa w/unu
ynpaensiBaHa OT nas3apeH ornepaTtop, KOSiTO cpella unu cbaencTea 3a
CpellaHeTo Ha WMHTepecuTe 3a Mokynka u npofjaxba Ha hMHaHCOBM
WHCTPYMEHTU Ha MHOXECTBO TPEeTU CTpaHu 4pe3 cuctemata U B
CbOTBETCTBME C HEWHUTE HEOUCKPELMOHHW MpaBuna Mo HauuH,
pe3ynTaTbT OT KOWTO € CKMoYBAHETO Ha [OroBOP BbB Bpb3ka C
(bMHaHCOBMTE WHCTPYMEHTW, [ONycHaTM [0 TbProBus CbrMacHO
HelHUTe MpaBuna W/wnu cuctemu, nuueHsupaHa U dyHKUMoHMpaLLa
pPenoBHO B CbOTBETCTBME C U3UCKBAHMSATA HA TO3U 3aKOH U aKTOBETE Mo
npunaraHeTo my.

PerynupaH nasap e K Bcsika MHOrocTpaHHa cucTema, KOsiTo e
nMueH3npaHa M YHKUMOHMpA B CbOTBETCTBUE C M3NCKBaHWATA Ha

Oupextuea 2014/65/EC.

LUeHHM KHuXa”:

16. “Apyr perynupaH | Perynupan nasap, pasnuyeH ot To3u no yn. 152 3o, dyHkumMoHmpaly
nasap”: pefoBHO, NPU3HAT M NyBNUYHO JOCTHLIEH.

14. “®@uHaHcoBU | PUHAHCOBU MHCTPYMEHTU NO CMUCBNA Ha un. 4 ot 3MoON.
MHCTPYMEHTHN ”:

15. “NMpexBbpnsaemu | MNpexebprsemMn UeHHW KkHWxXa no cmucbna § 1, 1.17 ot [OP Ha

SOKUCOMNKNA ca: a) akuum B [OpYyXeCTBa APYrM LEHHW KHUXa,
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eKBMBAINEeHTHNW Ha akuyuu; 6) obnuraumm u gpyrmu cdopmm Ha
CEKIOPUTU3MPAH ObAr (4bNroBM LEHHU KHUXKA); B) OPYTY NPEXBBbPIsSEMM
LEHHW KHWXa, KOUTO AaBaT NpaBo 3a NpuaobuBaHe Ha NPEXBbPRsSEMM
LeHHM KHMXa Ype3 3anncBaHe Ui U3BbpLUBaHE Ha 3aMsiHa.

15. “Tbpryemu npaBa”: | [pexBbpnsseMn LEHHM KHWXKA, OaBally MpaBO Ha 3anucBaHe Ha
onpeneneH Opol HOBM aKkuMM BbB Bpb3ka C B3E€TO pelleHWe 3a
yBenMyaBaHe Ha Kanutana Ha nyObnMyHO [pyXecTBO, CbOTBETHO
aHanorM4yHM LEHHU KHWXA, M30afeHU OT YyXXAEeCTpaHHU nyonunyHu
ApyXecTBa.

16. “UHcTpyMeHTM Ha | MIHCTpyMEeHTM Ha napmnyHua nasap ca MHCTPYMEHTU, KOMTO 0BnYanHo ce
napv4Hus nasap”: TbpryBaT Ha Napu4HWs nasap, KOUTO ca NMKBUOHW N YUSITO CTOMHOCT
MoXe Aa 6bae onpeaeneHa TOYHO Mo BCAKO Bpeme.

17. ,HCA”: HeTHa cTolHOCT Ha akTmBuTe Ha PoHaa(obuwiata CTOMHOCT Ha BCUYKM
aKkTmeM B nopTdenna Ha KOMekTMBHATa WHBECTMLUMOHHA CXema,
HamareHa C BCUMKU 3aObIDKEHUST).

18. Hapep6a Ne 44 Hapenba Ne 44 ot 20.10.2011 r. 3a u3nckBaHmATa KbM AeMHOCTTa Ha
KONEKTUBHWUTE WHBECTULIMOHHM CXEMM, YnpaBnsBaluTe [pYXecTBa,
HauuMoHanHuTe WHBECTULIMOHHM doHpose, anTepHaTUBHUTE
WHBECTUUMOHHN (DOHAOBE UM Nuuata, ynpasnsiBallM anTepHaTUBHU
WHBECTULMOHHM (hoHOO0BE.

HaumeHoeaHue u pupmeH 3Hak

Yn. 3. HammeHoBaHneto Ha [doroBopHua $doHa e ,EJTAHA EBPO®OH[L’. HaumeHoBaHuneTo ce
M3nNucea AONbIHUTENHO Ha aHIMUACKN e3uK, kakTo cneasa: ELANA Eurofund.

HaHHu 3a Ynpaensieaujomo dpyxecmeo

Un. 4. JoroBopHuaTt ®oHA ce opraHu3npa 1 ynpaenssa oT ynpasnasawo apyxectso “EJIAHA doHg
MeHupxmbHT” ALl, cbC cepanuuie v agpec Ha ynpasneHue: rp. Codwms, p-H Cpegeu, yn. “KysmaH
WankapeB” Ne 4, agpec 3a kopecnoHaeHuus: rp. Cocoums, yn. "Jlbyesap CtaHues" Ne 5, Cochapma BusHec
Taybpc, kyna b, eT.12, TenedoH: (+359 2) 81 000 45, e-mail: FUND_MANAGEMENT@ELANA.NET, UHTEPHET
CcTpaHuua: www.elana.net .

MpeomeTbT Ha AerHOCT Ha YnpaengaesawoTo [pyxecTBOo e ynpaBneHwe Ha [enHocTTa Ha
KONEKTMBHW MHBECTULIMOHHM CXEMM, BKITKOUMUTENHO: 1. yNpaBreHne Ha UHBECTULMNTE; 2. aAMUHUCTpUpaHe
Ha OAnoBeTe, BKIYUTENHO NPaBHU YCNYr U CHETOBOLHU YCINYr BbB BPb3Ka C YNpaBieHNe Ha akTUBUTE,
nckaHusl 3a MHoOpMaLMa Ha MHBECTUTOPUTE, OLEHKA Ha akTUBWUTE U M3YUCHsIBAHE LieHaTa Ha gAroBeTe
UK aKLMUTE, KOHTPOIT 3a CMa3BaHe Ha 3aKOHOBUTE M3UCKBaHWS, yNpaBrieHne Ha pucka, BOAEHe Ha KHuraTa
Ha npuTexaTenute Ha OAnoBe, B CrlyYauTe Ha M3BbpLUBAHE Ha AEWHOCT MO yrnpaBrieHUe Ha KONEKTUBHA
WHBECTULIMOHHA CXema C Npou3xo OT Apyra AbpKaBa YreHka, pasnpefeneHne Ha OMBUAEHTU U ApYru
nnawiaHus, nsgaesaHe, npogaxta n obpaTHO M3KynyBaHe Ha OANOBE, U3MbITHEHWE Ha OOrOBOPU, BOAEHE
Ha OTYETHOCT; 3. MapKETUHIOBM YCIYTW.

YnpasnssawoTto [pyXecTBo MOXe Ada npefoctaBs W criegHute LOMbAHUTENHW ycnyrun: 1.
ynpaBneHne Ha eMHOCTTa Ha HaLMOHanHN MHBECTULIMOHHM (POHAOBE; 2. ynpaBneHue B CbOTBETCTBUE CbC
CKMIOYEH C KNMeHTa JOroBop Ha MopTdenn, BKOYUTENHO NopTdenn Ha npegnpuaTue 3a KONeKTUBHO
WHBECTUpaHe, BKMYBaLl, WHAHCOBM WHCTPYMEHTU, Mo cobcTBeHa npeueHka, 6e3 cneumanHu
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HapexgaHnAa Ha KIMEeHTa, 3. WHBECTULMOHHU KOHCynTaunMnm OTHOCHO d)I/IHaHCOBM MHCTPYMEHTH, 4,
CbXpaHeHne n agMMHNUCTprpaHe Ha g4an10Be Ha npeanpuAaTmnd 3a KONektTmBHO MHBECTUpPaHe.

Ynpasngasawoto [pyxectBo nputexasa nuueH3 Ne 57-Y[1/07.07.2017 r. 3a u3BbpLUBaHe Ha
AENHOCT KaTo ynpasnaBawo apyxectBo no PeweHne Ne 120-Y[ ot 31.07.2002 r. Ha Komucudara 3a
duHaHCOB HaA30p, Npev3jafeH BbB Bpb3ka C NpoMsHa nNpeaMeTa Ha OeWHOCT Ha ynpaBnsaABalloTo
apyxecTtBo B cboTBeTcTBME cbe 3AKNCOIMKW, cbrnacHo pelleHne Ha o0WoTo cbbpaHme Ha akunMoHepuTe
Ha OpYyXeCTBOTO, NpoBeaeHo Ha 26.06.2017 r.

YnpaBnsaBawoto [pyxectBo e BnmucaHo B TPPHOJTHL] kbM AreHuusTa no BNUCBaHUSITA C €AVHEH
naeHtTudukaumoHeH kog (EVK) 130963811.

YnpasnssaLLoTo [py>ecTBO MMa eAHOCTENEHHa cuctema Ha ynpasnenue (CbBET Ha gupekTopuTe).
Cpok
Yn. 5. [loroBopHuAT PoHA ce yupeasaBa 3a HeorpaHU4eH nepmo oT BpeMe.
Helinocm Ha ®oHOa

Yn. 6. [leiHocTTa Ha [loroBopHNA ®OHL, € KONEKTUBHO MHBECTMPAHE B NMPEXBBLPIISEMU LIEHHN KHIKA
Unu Opyrn nNuKBuMgHU duHaHcosu aktuem no un. 38, an.1 ot 3OKNCAONKWN, HabpaHu 4pe3 nybnuyHo
npeanaraHe Ha gsinoBe, C orneq nocTuraHe Ha MHBECTULMOHHUTE LIenn Mo Y. 7, KOeTO Ce OCbLUEeCTBsIBa
oT YnpaenaBawoTo [JpyXeCcTBO Ha NpuHUMMNA Ha pasnpeaeneHme Ha pucka.

OCHOBHU UHBEeCMUUUOHHU uenu u cmpameeusi

Yn. 7. (1) OcHoBHM uenu Ha [oroBopHus PoHA Ca 3anassBaHe M HapacTBaHe Ha CTOMHOCTTAa Ha
WHBECTULMMTE Ha nNpuTexaTenuTe Ha AANOBe Ypes peanuanpaHe Ha onTUMarneH AOX0A Npy noemaHe Ha
HUCBK PUCK.

(2) PoHOBT UHBECTMPA NPEUMYLLECTBEHO B MHCTPYMEHTU Ha NapuyHUsi Nasap WM ObIroBY LEHHU
KHWKa, OMyCHaTU 4O UMW TbPryBaHU Ha (pMHaHCOBMTE Nasapu.

(3) 3a nocTturaHe Ha MHBECTULIMOHHUTE LIENU LLIe Ce npunara cTpaTerna 3a akTMBHO ynpasneHue Ha
noptdenna oT LeHHN KHUXa, PUHaHCOBM aKTUBM U NapuyHN cpeacTsa.

(4) 3a nocTuraHe Ha OCHOBHMTE CU MHBECTULMOHHU Lenu POoHABLT MOXe Aa npunara nogxoasium
cTpaterMn 3a npegnassBaHe OT nasapeH, BanmyTeH W Apyrn puckose (“XemkupaHe”): CAenku ¢ onuuu,
droubpen, cyanose v Apyru gepusati.

(5) Korato YnpaBnsBawoTto [pyXecTBO cuuTa, Ye ca Hanuue HeobuyamHu OBCTOATENCTBa,
onpaBfaBally 3alUTHa WHBECTULMOHHA CTpaTeruMst UM He ca Hanuue A0CTaTbyHO MNOAXOAsAWM 3a
MHBECTUpaHe UeHHWU KHWXa, aKTUBUTE Ha ¢)0Hp,a, no pelweHne Ha CcbBeTa Ha OUPEKTopuTe Ha
YnpaBnsBaLloTo Apy>XecTBO, Morat aa 6baat TpaHcgopmMupanmu 6e3 orpaHudeHne B 6aHKOBU JeN03nTH.

UHeecmuyuoHHa nonumuka. Cbcmae u cmpykmypa Ha akmueume

Yn. 8. (1) C ornep nocturaHe Ha MHBECTULMOHHUTE cu Lenn [oroBopHUAT ®oHA e ce npuabpxa
KbM MONMTUKA HA UHBECTMPAHE NPEMMYLLIECTBEHO B AbMTOBU LIEHHU KHMXKA U B MIHCTPYMEHTU Ha NapUYHUSA
nasap v, U B No-Marnka CTeneH B akLuun.

(2) (usm. — peweHue om 25.03.2024 2.) JoroBopHuUAT oHA MHBECTUPA BBB:

1. Broroee B KpeaWTHU MHCTUTYLMM, NNaTUMKU NPU MOUCKBAHE UMK 3a KOUTO CblUeCTByBa NpaBoTo
Ada 6bJaT M3TerneHn no BCSKO Bpeme, U C AaTta 4o nadexa He rnoseye oT 12 meceua, Npu ycrioBue ye
KpeauTHaTa MHCTUTYLUMS e cbe ceaanuile B Peny6nuka Bbnrapua unuv B apyra Abpxkasa YneHka, a ako e
CbC cefanuile B TpeTa AbpXKaea, NPy YCIoBMe Ye KpeauTHaTa MHCTUTYLUS cria3Ba npaBuia U e obekT Ha
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Hag30p, Kouto 3aMecTHUK-NpeacedaTtensaT CMATa 3a €KBUBANEHTHUM Ha Te3n CbINacHO NpaBoTO Ha
EBponeinckus cbto3z — go 100 Ha cTo oT akTnBMTE Ha POHAA;

2. MHCTPYMEHTW Ha MapuyHWS Nasap, BKMNIOYMTENHO AOMyCHATW A0 UNu TbpryBaHW Ha perynupaH
nasap no un. 152 3PN nnn TbpryBaHn Ha gpyr perynupad nasap B bbnrapua vnm B gpyra gbpxasa
uneHka, yHKUMOHMpaLY peaoBHO, Npu3HaT U Ny6NUYHO OOCTBLMEH, MMM AOMyCHATW 3a TbProBusl Ha
odmumaneH nasap Ha coHgoBa Bopca unu TbpryBaHW Ha ApYyr perynupad nasap B TpeTa Obpxaga,
dYHKUNOHMPALL, peaoBHO, NpU3HAT M NyGnMYHO AOCTBMNEH, KOWTO € BKMYEH B CMUCBK, 0AobpeH OT
Komucusita no npennoxeHve Ha 3amecTHUK-Npeacenartens u/vnu e nocodeH B an. 5; MHCTPYMEHTU Ha
napuvyHusa nasap, emutupaHn ot Penybnuka Bbnrapmst unuv gpyra AbpxaBa uYneHka, Kakto U B Apyru
WHCTPYMEHTM Ha NapuyHUS nasap, OTroBapsLWM Ha u3nckBaHusaTa Ha un. 38, an. 1, 1. 9 ot 3OKUNCAMNKAN —
80 100 Ha cTo oT akTuBMTE Ha PoHAa;

3. MpexBbPNSEMU LEHHU KHWXKA, n3gaaeHun ot Penybnvka benrapust unu gpyra abpxasa YneHkKa;
NPexXBbPMSEMM LEHHU KHUXKA, rapaHTMpaHn ot Penybnuka bbnrapms unu gbpxaBa YneHka u TbpryBaHu
Ha perynupax nasap no un. 152 ot 3M®N unu TbpryBaHn Ha apyr perynupad nasap B bbnrapus nnu B
Apyra obpxaBa 4yneHka, QyHKUMOHUpaLl pegoBHO, NPU3HAT U Ny6NNUYHO JOCTBHMNEH; NPEXBBLPNASEMU LIEHHN
KHWXa, U3dafeHn Uy rapaHTupaHu oT TpeTa AbpXKaBa, TbPryBaHU Ha perynupad nasap no un. 152 ot
3MN®U B abpkaBa YneHka unu gonycHaTu 3a Tbprosus Ha odumumaneH nasap Ha cdoHgosa 6opca nnu
TbpryBaHu Ha Apyr perynupad nasap B TpeTa AbpXaBa, NpusHaTt U Ny6nyHO AOCTHMNEH, KONTO € BKIIOYEH
B CMUCHK, 0406peH oT KomucusaTa no npeanoxeHne Ha 3aMmecTHUK-Npeaceaartens u/vnym € nocoYveH B an.
5 — go 100 Ha cTo oT akTuBMTE Ha POHAA;

4. NpexBbprseMU LeHHN KHUXKa, EMUTUPAHN UMW rapaHTUpaHy OT PerMoHanHu UM MecTHU opraHu
Ha Penybnvka bbnrapus, Ha AbpxaBa YneHka unu Ha TpeTa AbpKasa, oMyCHaTK A0 Uy TbpryBaHu Ha
perynvpaH nasap no yn. 152 3rN®W unn TepryBaHu Ha gpyr perynupad nasap B bbnrapus wunu B gpyra
AbpxaBa urneHka, pyHKUMOHMPALL, pedOBHO, NPU3HAT 1 NyBNMYHO AOCTBMNEH, UMK AONYCHATU A0 ThProBus
Ha oduumaneH nasap Ha oHgosa bopca unu TbpryBaHyW Ha ApYyr perynvpaH nasap B TpeTa Abpxasa,
byHKUMOHMpPaALL, pedoBHO, NPM3HAaT M NyGNMYHO AOCTbMEH, KOWTO € BKMIOYEH B CMUCHK, 0J00peH oT
Komucusta no npegnoxeHne Ha 3aMeCTHUK-NpeacegaTens n/mnm e nocodeH B an. 5 — go 100 Ha cTo oT
aktusBute Ha PoHAa;

5. MnoTey4Hmn obnuraumm n gpyrv 4bAroBM LEHHWU KHUXa, U3gageHu oT 6bnrapCkm Unm Yy>kaecTpaHHu
KpeauTHU WHCTUTYUMKU, APYMM KOpPNopaTuBHU obnuraumu, AonycHaTu OO WM TbpryBaHW Ha perynupad
nasap no 4n. 152 3NN nnn TeprysaHu Ha apyr perynvpaH nasap B Penybnuka bbvnrapusa vnu B gpyra
AbpxaBa YneHka, unv gonycHaTu 3a Tbprosus Ha oduumaneH nasap Ha doHgosa 6opca nnm TbpryBaHm
Ha Apyr perynvpaH nasap B TpeTa AbpXaBa, KOWTO € BKIHYEH B CNUCBK, 0gobpeH oT Komucusata no
npeanoxeHve Ha 3aMecTHUK-Npeaceaarens u/wnm e nocoyeH B an. 5 — go 100 Ha CTO OT akTUBUTE Ha
doHAaa;

6. Apyrn AbNroBU LeHHW KHWXa (M3BBH Tesu Mo T. 5), AonycHaTM A0 WK TbpryBaHW Ha perynupaH
nasap no un. 152 3rNoeU vnn TeprysBaHn Ha gpyr perynupad nasap B Penybnuvka bvnrapus unm B gpyra
AbpxaBa YneHka, unv gonycHaTu 3a Tbprosus Ha oduumaneH nasap Ha coHgosa 6opca Unu TbpryBaHu
Ha Apyr perynvpaH nasap B TpeTa AbpXaBa, KOWTO € BKIHYEH B CNUCBK, 0gobpeH oT Komucusata no
NpeanoXxeHne Ha 3aMecTHUK-NpeacenatTens U/mnu e nocoveH B an. 5 — go 30 Ha CTO OT akTUBMTE Ha
doHAaa;

7. akumn B APY)XECTBa, TbpryemMu npaea u pyrv NPexXBbprsSeMU LLEHHN KHWXKA, EKBUBANEHTHU Ha
aKuumn B ApYyXXecTBa, A0MyCcHATW 40 UM TbpryBaHu Ha perynvpan nasap no 4n. 152 3rNeu nnm tepryeaHm
Ha Apyr perynupaH nasap B bbnrapus nnu B gpyra abpxasa YneHka, (PyHKLMOHMpaLL, peJoBHO, Npu3HaT
1 Ny6rnMyHO OOCTBMEH, KAaKTO U OOMyCHAaTU A0 TbProBus Ha oduumaneH nasap Ha cdoHgosa 6opca mnm
TbpryBaHu Ha Opyr perynupaH nasap B TpeTa ObpXaBa, PyHKLUMOHUPALL, peJoBHO, Npu3HaT 1 ny6nu4Ho
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JOCTbMNEH, KOWTO € BKMIOYEeH B CMUCBbK, 0406peH oT KomwucuaTa Mo nNpeanoxeHne Ha 3amMeCTHUK-
npencenatens u/unu e noco4eH B an. 5 — go 20 Ha CTo OT akTMBUTE Ha PoHAa;

8. 0AnoBe Ha KONMEKTUBHU WHBECTULIMOHHM CXEMW W/WUNW Ha ApYyryn NPeanpuaTusa 3a KONEKTUBHO
WHBECTMpPaHe, KOUTO OTroBapAT Ha ycnoBusita Ha un. 4, an. 1 ot 3OKNCAOINKN, He3aBucmo OT ToBa Aanm
ca CbC cefjanuiie B Abpxasa YneHka, npu ycnosue, Yye Apyrute npeanpuaTus 3a KONeKTUBHO MHBECTUPaHe
OTroBapsAT Ha ycnosusaTa B un.38, an. 1, 1.5, 6."a" 1 6."6" ot 3AKNCLOIKN — go 10 Ha cTO OT akTUBUTE Ha
®doHAaa;

9. Hackopo u3gadeHU NPEXBbLPMSEMM LIEHHW KHWXKA, aKo YCIOBMSTAa Ha emucusita BKo4dBaT
noemaHe Ha 3agblPKeHWe fa ce ucka gonyckaHe u ga 6baart gonycHaTv B CPOK He MO-AbNbr OT edHa
rogvHa oT M3gaBaHETO UM 3a TbProBus Ha odmumaneH nasap Ha oHAoBa 6opca wnu apyr perynupaH
nasap, yHKLMOHMpPaLL, peaoBHO, NpU3HaT 1 NyGNMYHO JOCTBMNEH, KOWTO € BKIHYEH B CMNCHK, 0406peH OT
Komucusita no npegnoxeHne Ha 3aMecTHUK-NpeacedaTens u/unu e nocoveH B an. 5 - go 20 Ha cTo OT
aktmBute Ha PoHAaa;

10. gepuBaTUBHN (PMHAHCOBM MHCTPYMEHTM, Npn ycrosre, Ye GoHABLT MMa NpaBo Aa MHBECTMpPA B
©a3oBuTE MM aKTMBU, CbrNacHo Te3u [paBuna, KakTo 1 OTroBapsLLM Ha JOMBbHUTENHUTE YCNOBUS NO Yrl.
38, an. 1, 1. 8 ot 3OKNCAIKW, B cny4anTe korato ce TbpryBaT Ha M3BbHOOpCOBM nasapu - Ao 20 Ha cTo
oT akTuBuTE Ha PoHAa;

11. gpyrn OONycTMMM OT 3aKOHA NPEXBbPMSEMU LIEHHM KHUXKA U MHCTPYMEHTU Ha NapuyHns nasap,
n3BbH nocoveHmte B T. 1-10, BKMOYMTENHO TakMBa, KOMTO HE ca AONyCHaTWM A0 W/MnM TbpryBaHu Ha
perynvpaH nasap, 4OKOJIKOTO € pa3peLleHo oT 3akoHa — Ao 10 Ha cTo OT akTnBuTe Ha PoHaa.

(3) YnpaBnsaBaLloTO ApYXECTBO MOXe Aa MHBECTUpa He noseye oT 10 Ha CTo OT akTuBuTe Ha PoHaa
B NPEXBBLPISIEMN LLEHHN KHIXKA U MHCTPYMEHTU Ha NapuyHMs nasap, pasnuMyHun ot Team no an. 2, 1. 1 - 10.

(4) QoroBopHuaT ®oHA He Moxe Aa npuagobusa LeHHN (bnaropogHu) Metanu n cepTudukaTn Bbpxy
TAX.

(5) (usm. — peweHue om 19.12.2022 e2.) lNasapuTe B TPeTM AObPXaBWU, 3aeOHO C UMM U3BBH
MoCoYeHUTE B CNUCHK, 0406peH oT KoMmucusita no NpeanoXxeHne Ha 3aMeCcTHUK-NpeaceaTens, ca:

PervoH [ObpxaBa

PerynupaH nasap

AMA BAHRAIN Bahrain Bourse
CYPRUS Cyprus Stock Exchange
EGYPT Egyptian Exchange
EGYPT Nile Stock Exchange
ISRAEL Tel Aviv Stock Exchange
KUWAIT Boursa Kuwait
MOROCCO Casablanca Stock Exchange
NIGERIA NASD OTC Securities Exchange
NIGERIA Nigerian Exchange Limited (NGX)
QATAR Qatar Exchange
SAUDI ARABIA Saudi Exchange

SOUTH AFRICA
SOUTH AFRICA

A2X Markets

Johannesburg Stock Exchange

TUNISIA Tunis Stock Exchange
TURKEY Borsa Istanbul

UAE Abu Dhabi Securities Exchange
UAE Dubai Financial Market

UAE NASDAQ Dubai
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APA

EEA

LAA

AUSTRALIA
AUSTRALIA
AUSTRALIA
CHINA

CHINA

HONG KONG
INDIA

INDIA

INDIA
INDONESIA
JAPAN

JAPAN

JAPAN

JAPAN

JAPAN

JAPAN
KAZAKHSTAN
KAZAKHSTAN
MALAYSIA
NEW ZEALAND
PAKISTAN
PHILIPPINES
SINGAPORE
SOUTH KOREA
SOUTH KOREA
TAIWAN
THAILAND
VIETNAM
VIETNAM
ARMENIA
BOSNIA-HERZE.
BOSNIA-HERZE.
GEORGIA
MOLDOVA
MONGOLIA
Montenegro
REPUBLIC OF NORTH MACEDONIA
RUSSIA

Serbia
UKRAINE
UKRAINE
ARGENTINA
BRAZIL

CHILE

CHILE
COLOMBIA
COSTA RICA
ECUADOR

Australian Securities Exchange
Cboe Australia

National Stock Exchange of Australia
Shanghai Stock Exchange
Shenzhen Stock Exchange

Hong Kong Stock Exchange
BSE India

Metropolitan Stock Exchange
National Stock Exchange of India
Indonesia Stock Exchange

Cboe Japan

Fukuoka Stock Exchange
Japannext

Nagoya Stock Exchange
Sapporo Securities Exchange
Tokyo Stock Exchange

Astana International Exchange
Kazakhstan Stock Exchange
Bursa Malaysia

New Zealand Exchange

Pakistan Stock Exchange
Philippine Stock Exchange
Singapore Exchange

KOSPI Stock Market

K-OTC

Taiwan Stock Exchange

The Stock Exchange of Thailand
Hanoi Stock Exchange

Ho Chi Minh Stock Exchange
Armenia Securities Exchange
Banja Luka Stock Exchange
Sarajevo Stock Exchange
Georgia Stock Exchange
Moldova Stock Exchange
Mongolian Stock Exchange
Montenegro Stock Exchange
Macedonian Stock Exchange
Moscow Exchange (MOEX)
Belgrade Stock Exchange

PFTS Stock Exchange

Ukrainian Stock Exchange
Bolsas y Mercados Argentinos (BYMA)
B3 Equity

Bolsa de Comercio de Santiago de Chile
Bolsa Electronica de Chile

Bolsa de Valores de Colombia
Bolsa Nacional de Valores Costa Rica
Bolsa de Valores de Quito
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NAA

WEA

JAMAICA

PANAMA

PARAGUAY

PERU

VENEZUELA

CANADA

CANADA

CANADA

CANADA

CANADA

CANADA

CANADA

CANADA

CANADA

CANADA

MEXICO

MEXICO

UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA

BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
GUERNSEY
SWITZERLAND

Jamaica Stock Exchange

Latin American Stock Exchange
Bolsa de Valores y Productos de Asuncion
Bolsa de Valores de Lima S.A. (BVL)
Bolsa De Valores De Caracas
Alpha Toronto

Canadian Securities Exchange
Instinet Canada Cross

NASDAQ CX CSE

NASDAQ CXD Toronto

NEO Exchange NEO-L

Omega ATS

TriAct CSE

TSX Toronto Exchange

TSX Venture Exchange

BIVA Exchange

Mexico Stock Exchange

Cboe BYX Exchange

Cboe BZX Exchange

EDGA Exchange

EDGX Exchange

FINRA ADF

IEX

ISE Mercury

Long Term Stock Exchange
Members Exchange

MIAX Pearl

NASDAQ Global Market

New York Stock Exchange (NYSE)

Aquis Exchange

Aquis Stock Exchange AQSE
Asset Match MTF

BlockMatch

Choe BXE

Cboe CXE

Liquidnet

Liquidnet - EU

London Stock Exchange (EQS)
SIGMA X MTF

TradEcho (LSE)

Tradeweb MTF

Trax APA

Turquoise

The International Stock Exchange
SIX Swiss Exchange
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NHeecmuyuoHHU O2paHUYeHUsl

Yn. 9. (1) YnpaBnaBawoTo ApYyKECTBO HE MOXE Aa MHBECTUPA MoBeYe OT 5 Ha CTO OT aKTMBUTE Ha
doHOa B NPexBbpsAeMn LEHHN KHUXKa UMK B UHCTPYMEHTM Ha NapuyHUA nasap, usgaaeHu oT eqHo nuue.

(2) YnpaensiBaLLoTO APYKECTBO HE MOXe Aa UHBeCTMpa noeeye oT 20 Ha CTo OT akTuBuTe Ha PoHAa
BbB BIOroBe B eAHa KpeauTHa UHCTUTYLIMS.

(3) PuckoBaTta ekcnosvumsi Ha PoHOa KbM HacpellHaTa CTpaHa MO CAenka C AepyBaTUBHM
(PUHAHCOBM MHCTPYMEHTU, TbPryBaHu Ha U3BbHOOPCOBK Nasapu, He MOXe Aa HaaBuLIaBa HUTO eAuH OT
cnegHute nparoee: 10 Ha CTO OT aKTUBUTE, KOraTo HacpeLlHaTa CTpaHa € KpeauTHa MHCTUTYLMs no 4n.38,
an. 1, 1. 6 ot SOKNCAIKW, a B octaHanute cnyyaun - 5 Ha CTO OT akTUBUTE.

(4) YnpaBnsiBawoTo OpyXecTBO Moxe Aa uHBecTupa Ao 10 Ha cTto oT aktmBuTe Ha PoHaa B
NPEXBBLPMSEMM LEHHU KHMXA UMM B MHCTPYMEHTU Ha NapuyHUSA nasap, usgageHu oT egHo nuue, npu
ycrnoBue Ye obLiata CTOMHOCT Ha UHBECTULMMTE B NULaTta, BbB BCAKO OT KouTo PoHAA MHBECTMpPaA NoBeYe
OT 5 Ha cTO OT cBOUTE akTMBM He Haaeuwasa 40 Ha cTo OT akTmBuTe Ha PoHpa. OrpaHUveHMeTo no
u3pedeHne MbPBO He Ce Mpunara OTHOCHO BJIOFOBETE B KPeOUTHUM WHCTUTYUMM, BBPXY KOWUTO ce
OCbLUEeCTBsIBa NpyaeHUnaneH Haasop, Kakto U KbM COENKUTE C M3BBHOOPCOBO TbpryBaHW LEepPUBATUBHU
PUHAHCOBW MHCTPYMEHTU C TE€3M UHCTUTYLIMN.

(5) HezaBucumo ot orpaHudeHuaTa no an. 1 — 3, ®oHABLT HE MOXE Aa KOMOMHMpPa MHBECTULMUNTE B
NPEXBBbPMSEMU LLEHHWN KHUXKA UMW MHCTPYMEHTM Ha NapuyHus nasap, U3gageHn ot egHo nvue, BroroBeTe
npyv TOBa NuUe, KaKTO M eKCno3uumsita KbM CbLOTO nuue, Bb3HUKHanNa B pesyntaT Ha cAenku ¢
n3BbLHOOPCOBO TbPryBaHW [epvBaTMBHU (UHAHCOBM WHCTPYMEHTW, Korato B pe3ynrar Ha ToBa
KOMOMHUpaHe obLiaTa CTOMHOCT Ha Te3n MHBeCTUUMM LWe Hagsuwm 20 Ha CTO OT aKTUBUTE MY.

(6) YnpaBnsBalloTo OpYyXeCTBO MoOXe Aa WHBecTupa 0o 35 Ha cTo oT aktmBuTe Ha PoHaa B
NPEXBBPMSEMM LIEHHU KHUXA U UHCTPYMEHTM Ha Napu4HMsa nasap, nsgageHun ot e4gHo nuue, ako LeHHUTe
KHMXXa U MHCTPYMEHTUTE Ha Mapu4yHUs nasap ca u3gageHn unu rapaHtupanu ot Penybnvka Bbnrapus,
Apyra obpxaBa 4rieHka, OT TEXHW PErnoHanHu U MEeCTHU opraHu, OT TpeTa AbpXKaBa uUnu oT nybnuyHa
MeXOyHapo4Ha opraHu3auus, B KOATO YrieHyBa MoHe edHa AbpkaBa 4vneHka. [pexBbpnaeMuTe LeHHM
KHUXXa M MHCTPYMEHTM Ha NapuyHns nasap no npeaxogHoOTO U3peyYeHne He ce B3emaT npeasug 3a uenute
Ha orpaHudeHusiTa no an. 4.

(7) (usm. — peweHue om 19.12.2022 2.) YnpaBnsasaLLoTO APYXeCTBO MOXe Aa MHBecTupa Ao 25 Ha
CTO OT aKkTuBuTe Ha doHaa B nNokpuTn obnurauun. Obwara CTOMHOCT Ha MHBECTULMUTE MO U3pedeHne
NMbPBO, HAOXBBPIISLLM OrpaHMyYeHneTo no an. 1 3a ekcno3muumn KbM eanH EMUTEHT, HE MOXe Aa HaaXBbpns
80 Ha cTo oT akTuBMTE Ha PoHaa. ObnurauunTe NO HacTosiLLaTa anvHesi He ce B3eMaT nNpeaBua 3a uenvre
Ha orpaHudeHusTa no an. 4.

(8) MIHBECTULMOHHMTE OrpaHuyeHnst no an. 1 — 7 He moraT ga 6baat koMOGuHupaHu. Obwarta
CTOMHOCT Ha MHBECTUUMUTE NO an. 1 - 7 B NPEXBBLPIISIEMU LLIEHHU KHMXKA UITM MHCTPYMEHTU Ha NapuyHUs
nasap, usgageHu oT eaHo Nnuue, BrioroBeTe MNpu ToBa fMLUE, KakTO M eKcnosuumsiTa KbM CbLLOTO fuUeE,
Bb3HUKHama B pe3yntaTt Ha CAESK1 C 4epMBaTUBHU (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa HagBuwwaea 35
Ha CTo OT akTuBuTe Ha PoHaa.

(9) (usm. — peweHue om 19.12.2022 2.) [IpyxecTBaTa, BKIOYEHN KbM €4Ha rpyna 3a uenite Ha
CbCTaBsAHe Ha KoOHconuaupaH (OUHAHCOB OTYET CbINACHO MPU3HATUTE CYETOBOAHM CTaHOapTv, ce
pasrnexgaTt KaTo e4HO I1ue Npu NpunaraHe Ha orpaHudeHmaTa no an. 1 - 8.

(10) ObwaTta CTOMHOCT Ha MHBECTULMUTE B NPEXBLPMSEMU LIEHHU KHWXa UMW MHCTPYMEHTU Ha
napu4Hus nasap, eMuTUpaHu OT ApYyXecTBaTa B edHa rpyna, He Moxe ga Hageuwasa 20 Ha cTo OT
CTOMHOCTTa Ha akTuBute Ha doHAa.
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(11) OoroBopHuatT ®oHA He Moxe Aa npuaobusa noeeye OT:
1. oeceT Ha CTO OT akuunTe 6e3 NpaBo Ha rnac, u3gageHu oT egHo Nuue;
2. neceT Ha cTO OT obnurauunTe Unn Apyrm ObNroBU LEHHN KHKA, U30afeHn oT eaHo nuue;

3. ABajeceT M MeT Ha CTO OT AANOBETE HA ef4Ha M Cblla KONMEKTUBHA MHBECTULMOHHA CXeMa Unu
APYyro npeanpusiTue 3a KONeKTUBHO MHBECTMpPAHeE, KOETO OTrOBapsi Ha M3UCKBaHWsITa Ha 4un. 4, an. 1 ot
3OKUCOMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4HnA nasap, nsgageHun ot eaHo nuue.

OrpaHuyeHusita no T. 2, 3 n 4 He ce npwunarar, KoraTo B MOMeHTa Ha npuaobrBaHe Ha NOCOYEHUTE
WHCTPYMEHTU YNpaBnsiBallOTO APYXKECTBO HE MOXe Aa M34ucnum bpyTHaTa cyma Ha LbJTOBUTE LEHHM
KHMXKa, Ha MHCTPYMEHTUTE Ha NapUYHKUS nasap UM HeTHaTa CTOMHOCT Ha eMUTUPaHUTE LIEHHW KHIXA.

(12) YnpaBnsaBawoTo Opy>KeCTBO MOXe Aa uHBecTupa He noseye oT 10 Ha CTO OT akTMBUTE Ha
doHaa B AANoBeTe Ha €4HO M CbLLO NpeanpusaTe 3a KONMEeKTUBHO MHBECTMpaHe, He3aBnCcMMO anu e CbC
ceganuiuie B ObpiXKaBa YieHKa unm He.

(13) OrpaHuuyeHusiTa NO TO3M YJIeH He ce MpuraraT, Korato ce ynpaxHsiBaT npaBa Ha 3anucBaHe,
nponaTUYaLLy OT MPEXBbPAEMU LEHHU KHMKA U MHCTPYMEHTM Ha MapuyHMs nasap, KOMTO ca 4acT oT
akTBuUTE Ha ®oHaa.

(14) Mpw HapylweHne Ha UHBECTULMOHHUTE OrpaHUYeHUst MO-rope no NMPUYUHU U3BBH KOHTpOra Ha
YnpaBnsBaLloTo OPYXECTBO UMW B Pe3yNnTaT Ha yNpaxHsiBaHe npasa Ha 3anucBaHe TO MPUOPUTETHO, HO
He NMo-KbCHO OT 6 MeceLia OT Bb3HWKBAHE Ha HapyLLEeHMEeTO, Ypes3 caenku 3a npogaxba npueexaa akTnueute
Ha JoroBopHust ®oHA B CLOTBETCTBUE C MHBECTULMOHHWUTE OrPaHWYeHUs, KaTo OTYUTa MHTEpecUTe Ha
nputexartenuTe Ha gsnose. B To3n cnyyai YnpaBnsBaLloTo APY>XECTBO B 7-AHEBEH CPOK OT U3BbpLUBaHE
Ha HapyLleHWeTo e ANbXHO Aa yBegomu Komucusta, kaTto npegoctaBu MHGMOPMAaLUsS 3a NpUYMHWUTE 3a
Bb3HWKBAHETO MYy M 3a MpeanpueTutTe Mepku 3a OTCTpaHsiBaHeTo My. MHdopmauus 3a npegnpueTtute
MepKM He ce NpeACTaBsi, ako HapyLLEHUETO € OTCTPaHEHO A0 NpeAcTaBsiHe Ha YBEJOMITEHUETO.

(15) doroBopHuAT ¢hoHA He MOXEe Aa MMa eKkcrno3uuusi, CBbp3aHa C AepuBaTUBHU (PMHaAHCOBU
WHCTPYMEHTM, NO-ronsiMa OT HeTHaTa CTOMHOCT Ha akTuBuTe My. EkcnosuuuaTa ce msdmcnsaea, KaTo ce
B3emaT npeasug Tekyliata CTOMHOCT Ha 6a30BUSA akTUB, PUCKBT HA HacpeLLlHaTa cTpaHa no caenkaTa ¢
AepuBaTUBHUA (DUHAHCOB MHCTPYMEHT, Obaeluute konebdaHusi Ha nasapa, KakTo U HeobxoaNMUST nepuosg
OT BpeMe 3a 3aKpuBaHe Ha nosuumdara.

(16) OoroBopHuAT coHO MOXe Aa WMHBecTUMpa B AepuBaTUBHU (DUHAHCOBW WHCTPYMEHTU Mpu
cnasBaHe Ha u3uckBaHuaTa Ha un. 45, an. 8, 10 u 11 ot 3AKUCAMNKU u npu ycnosue, Ye ekcnosuuunsaTta
Ha 6a30BMTE aKTMBU KyMynaTMBHO HE HaAXBbpPMsA orpaHnyeHuaTa no yn. 45 ot 3SKNCAOMKW.

(17) OoroBopHUAT OHA MOXE Aa U3Non3Ba TEXHWUKUA U MHCTPYMEHTM, CBbP3aHu C NPeXBbPSeMM
LUEHHN KHWXa W MHCTPYMEHTM Ha napuyHMs nasap 3a edgeKkTUBHO yhpaBreHue Ha nopTgensn,
npeacTaBnsisally [OroBopy 3a MOKynka wunu npogaxba Ha (UHAHCOBU MHCTPYMEHTU C yroBOpka 3a
o6paTHO M3KynyBaHe (peno CAenKM), Npu yCroBue Ye CAeNnKUTe ca UKOHOMUYECKM NOAXOAsALLM, PUCKOBETE,
npomnsTUYaLLy OT TSX, Ca afleKBaTHO MAEHTMdMLMPaHM B NpoLeca Ha ynpaBreHne Ha pycka 1 Npu ycroBswue,
Ye cnyxxaT 3a U3NbJIHEHME Ha NOHe efHa OT criedHuTe Lenu:

1. HamansiBaHe Ha pPUCKa;
2. HamansiBaHe Ha pa3xoauTe;

3. reHepupaHe Ha [ONbIHUTENHW npuxoan 3a [JoroBopHMs (poHO C HMBO Ha pUCKA, KOETO
CbOTBETCTBA Ha PUCKOBMSA My NMPOCUN U Ha NpaBunaTa 3a AMBepcudukaLns Ha pucka.
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(18) N3anon3BaHeTo Ha TeXHMKMUTE MO an. 17 He Moxe Aa BOAM 40 NPOMSIHA B UHBECTULIMOHHUTE Lienu
W OrpaHUYeHns Unn 0o 3aBuLLIaBaHe Ha puckoBus npodun Ha [JoroBopHUs oHA, NOCOYEHM B MPOCNeEKTa
n Te3n MNpasuna.

OzpaHuyeHusi Ha deliHocmma Ha ®oHOa
Yn. 10. (1) YnpaBnsBawoTo [py>keCcTBO HE MOXe Aa NPOMeHsI NpegMeTa Ha genHocT Ha ®oHaa.

(2) YnpaBnsiBawoTto [OpyxectBo, kakto n baHkata [denosuTap, Korato gencTsaTt 3a CMeTka Ha
HoroeopHus ®oHA, He MoraT Ja AaBaT 3aeMu unu ga obesnevaBart Uiy rapaHTupaT 3agbIDKEHUS HA TPETU
nuua ¢ nmyulecteo Ha ®oHaa. TakMBa AENCTBUSA ca HEAENCTBUTENHN CNPSAMO NpUTeXaTenuTe Ha asroBe.

(3) HesaBucmmo oT orpaHuveHusiTa no an. 2 YnpaensisawoTto [pyxecTBo, kakto n baHkaTa
[Jenosutap, korato genctear 3a cMeTka Ha [oroBopHus doHg, moraT ga npugobueaT npexsBbprsgemu
LEHHMW KHWKA, MHCTPYMEHTMN Ha Napu4Hus nasap unv apyru uHaHCoOBW MHCTPYMEHTM no yn. 38, an. 1, T.
5,7, 8 n 9 ot 3OKUCANKW, B cnyyante korato CTOMHOCTTA MM HE € HaMbIHO M3nnaTeHa.

(4) YnpaensiBawoto OpyxecTtBo n baHkata [leno3ntap, KoraTto M3BbpLUBaT AEAHOCT 3a CMeTKa Ha
[oroeBopHus poHA, He MoraT Aa CKNYBaT AOroBOp 3a KbCU NPoaaKou Ha NPexXBbPNAEMU LEHHU KHWXa,
WHCTPYMEHTU Ha NapuyHus nasap unum Ha gpyrn omHaHCoBW MHCTPyMeHTM no yn. 38, an. 1, 1.5,7,8u1 9
ot 3AKUCAMNKN.

(5) YnpaensiBawoTo [pyecTBO, AEWCTBALIO 3a CMeTKa Ha BCWYKM yMpaBnsiBaHW OT Hero
KONMEKTUBHW MHBECTULMOHHN CXEMMW UMK OPYrN NpeanpuaTvs 3a KONEKTUBHO MHBECTUpaHe, He MoXe Aa
npugobmea akumm ¢ NpaBo Ha rrac, KoMTo 61xa My NO3BONMIW Aa YNPaXHABa 3HAYUTENHO BMSHMUE BbPXY
ynpaBreHNeTo Ha EMUTEHT. 3HaUUTENHO BRNSHME NO CMUCHIIa Ha U3PeYeHne MbPBO € Hanuue B criydyaute
Ha NpsiKo MNN Henpsiko nputexasaHe Ha 20 Ha CTO WnM NoBeye OT rnacoBeTe B 0OWOTO cbbpaHue Ha
€MUTEHT, onpegeneHn cbrnacHo yn. 145 n 146 ot 3akoHa 3a nyGrMYHOTO NpeanaraHe Ha LeHHU KHUXa.

,qpyau ycnoeusi OmHOCHO ocbWecmesieaHe Ha UHeeCMUUyUuoOHHama deliHocm

Yn. 11. MNpwn HecboTBETCTBME Ha pasnopenbute Ha un. 8-10 ot Te3u [NpaBuna ¢ nocrnegBalum
npomexn Ha 3OAKNCOMKWN 1 Ha noa3akoHOBUTE akTOBE NO HErOBOTO NpuriaraHe OTHOCHO U3UCKBaHMATA U
orpaHnyeHusiTa KbM CbCTaBa M CTPyKTypaTa Ha MHBECTULMUTE U KbM AenHocTTa Ha PoHaa, ce npunaraT
HOBWTE HOpMAaTMBHU pa3nopenbu, ako Te ca No-orpaHMYNTENHK OT pasnopenbute B MNpaBunarta. B Te3un
cnyyan Ynpaensasawioto Opyxectso npueexaa lNpasunaTta Ha PoHOa B CbOTBETCTBUE C HOPMATUBHUTE
NPOMEHN B HaN-KpaTKnNsi pasyMeH CpOK.

PA3OEN I
MMYLLECTBO U OANOBE HA ®OHOA
PazdenHocm Ha umyu,ecmeomo Ha ®PoHOa

Un. 12. (1) YnpasnsasalLoTto [pykecTBo 0TAens CBOETO MMYLLECTBO OT UMYLLECTBOTO Ha doHaa u
CbCTaBs 3a HEro CaMoCTOSATENHM (PUHAHCOBM OTHETMU.

(2) Bankata [JenosuTap OT4YMTa OTAENHO akTUBMTE Ha PoHOA OT COOCTBEHWTE CU aKTUBU U OT
OPYTUTE KIUEHTCKN aKTUBM.

Yn. 13. (1) YnpaenssawoTto [dpyxectso n baHkata [leno3uTtap He OTroBapsaT nNpej Kkpeautopute cu
c aktueute Ha PoHpa. Kpeautopute Ha YnpaensBawoTo [pyxectBo u baHkaTta [JenosuTtap, Kakto u
KpeauTopuTe Ha yyacTHuWK BbB doHAa, MoraTt Aa ce yAOBreTBOpsiBaT OT MpuTeXaBaHWTe OT ToBa nuue
asinose BbB PoHAa. Kpeautopute Ha yyacTHUK BbB PoHAa He MoraTt Ja Haco4BaT NpeTeHunnTe Cu cpeLuy
akTneuTe Ha doHaa.
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(2) B cnyyar Ha HecbcToATenHocT Ha baHkata genosuTtap w/unu Tpeto nuue no 4n. 37a ot
SOKMCOINKW, kakto 1 B criydauTe Ha noctaBsiHe Ha baHka genosuTap nog ocobeH Hag30p akTUBUTE Ha
doHpa He moraT ga 6baart pasnpegeneHn mexagy unm ocpebpeHu B nonsa Ha KpeauTopute Ha TO3u
BaHkaTa genosutap w/unu Ha TpeToTo nuue. KBecTopbT MM CUHOUKBLT, UMM BPEMEHHUSIT CUHAMK Ha
Oeno3nTapsa € ONbXeH B CPOK He NO-KbCHO OT 5 paboTHWM OHKM OT 3amsaHaTa Ha baHkata genosuTap ga
NpexBbPM akTMBUTE Ha PoHAA B HOBUS AENO3NTApP CbINACcHO 3asiBNeHne oT YNpaBnsBaLwoTo APYXECTBO.

HemHa cmoiiHocm Ha akmueume

Un. 14. (1) (usm. — peweHue om xx.11.2025 2.) HeTHaTa CTOMHOCT Ha akTMBUTE (YNCTOTO
nmyLLecTBo) Ha [loroBopHust PoHp TpssbBa aa 6bae MuHumMym 250 000 eBpo.

(2) HetHata cTtoviHOCT Ha aktmBuTe no an. 1 e obwaTta CTOMHOCT Ha BCWYKM akTuBm Ha doHAaa,
HamarneHa CbC CTOMHOCTTA Ha BCMYKWM HErOBM 3a4bIIKEHNs (nacuew).

(3) HeTHaTa cToMHOCT Ha akTnBMTE Ha ®oHAa ce yBenuyasa unm Hamansiea cbobpasHo npomsiHaTa
B Oposl n3gageHu n obpaTHO U3KyMNeHN OSMNOBE, KAaKTO M B pe3ynTaT Ha NpoMsiHaTa Ha na3apHaTta LeHa Ha
UHBECTULMMTE Ha PoHOA M HEFOBUTE 3aabIHKEHMS.

Hsanoee

Yn. 15. (1) OanoBeTe, Ha KOUTO € pasgerieHo YMCTOTO MMyLLecTBO Ha doHpa, ca 6e3HanuyHu
PUHAHCOBW MHCTPYMEHTU, perncTpmpadu no cMeTku B LieHTpanHus JenosuTap.

(2) HommHanHaTa CTOMHOCT Ha BCEKM €AMH Lan Aan oT YMCToTo mMyulectso Ha ®oHga e EUR 100
(cTo eBpo).

(3) Cpely 3akyneHuTe AsinoBe UHBECTUTOPUTE NPaBAT BHOCKU B Napu.

(4) BbposTt ganoBe Ha doHOa ce NMPOMEHs B pe3yntar Ha TaxHata npogaxba wnu obpaTHo
N3KynyBaHe.

(5) ®oHABLT MOXKe Oa M3naea Ha 6asaTa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE CU U YaCTUYHU OANoBe
cpelly HanpaBeHa napuyHa BHOCKa C onpenerneH pasmep, ako cpelly BHeceHaTa cyma He Moxe fa 6bae
n3ganeHo UAno YnUCno asnose.

Ped 3a npuenuyaHe Ha 3aeMHU cpedcmea om doHOa

Yn. 16. (1) YnpaBnsBsawioto apyxectBo u baHkaTta [denosuTap, koraTto AeicTBaT 3a CMeTKa Ha
HoroeopHust ®oHA HEe MoraT Aa Non3BaT 3aemMu, OCBEH B ClydaunTe, MOCOYEHM NO-A0SY UK B APYrv criyyvau,
onpegeneHn ot AeicTBaLOTO 3aKkOHO4ATENCTBO.

(2) DoroBopHUAT hoHA MOXe ga NpuaodrBa YyxgecTpaHHa BanyTa NnocpeacTBOM KOMMEHCALMOHEH
3aeM Mpu ycrioBus, onpegeneHu c Hapeaoa.

(3) [HoroBopHuat doHa, ¢ paspewweHne ot Komucmsita no npeanoxeHme Ha 3aMeCcTHUK-
npegcepaTens, Moxe Aa nonsea 3aeMm Ha CToMHocT Ao 10 Ha CTO OT aKkTMBUTE CU, ako eAHOBPEMEHHO ca
N3MbIHEHW CNEAHUTE YCIOBUS;

1. 3aeMbT ga e HeobxoanMM 3a NOKPUBAHE Ha 3a4bIMKEHUsITA MO 0OPaTHOTO M3KyMyBaHe Ha OANoBe
Ha ®oHAaa;

2. CPOKbT Ha 3aema fa e He No-AbNblr OT 3 Meceua;
3. yCroBuaATa Ha [0roBopa 3a 3aeM He ca no-HebnaronpusaTHM oT obuyanHuTe 3a nasapa.

(4) BaembT He ce B3ema npeaBug NpU U3UMCNSABaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha
[oroBopHua oHA,.
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EmucuoHHa cmoliHocm
Yn. 17. snosete Ha doHaa ce npnagobmeaT No eMUCUOHHATA CTOMHOCT No 4n. 22, an. 1.
Hedenumocm

Yn. 18. (1) PoHOBT M3gasa M 4acTUYHU OSMOBeE, ONUCaHM A0 YeTBbPTUS 3HAK criej gecetnyHaTa
3aneras.

(2) Korato genbT (Usin UM YacTUYeH) NPUHaANEXM Ha HAKONKO Nuua, Te ynpaxHsasaT npasara no
Hero 3aefHo, KaTo onpedenaT MbiHOMOLUHUK. MMTbAHOMOLWHMKBLT cnefBa Aa € YNbIHOMOLLEH C U3PUYHO
NMCMEHO HOTapuanHo 3aBePeHO MbSIHOMOLLHO CbIflacHO 3aKoHa.

KHueza Ha npumexamenume Ha dsinioge
Yn. 19. KHuraTta Ha nputexartenuTe Ha ganose ce Bogu ot LieHTpanHus genosutap.
lNpexebpisiHe Ha dsinoee

Yn. 20. OanoseTe Ha PoHAa ce npexBbpnAT cBoOOAHO, 6e3 orpaHnyYeHus unu ycrioBus, nNpwm
cnasBaHe Ha M3WNCKBaHWATA Ha OEeWCTBALLOTO 3aKOHOAATENCTBO 3a cAenku ¢ 6esHanmyHn uHaHcoBu
WHCTPYMEHTH.

HemHa cmoliHocm Ha akmueume Ha ®oHOa u HemHa cmolHocm Ha aKkmueume Ha eOUH Osifl.
Memodu 3a oyeHka Ha akmueu u nacueu

Yn. 21. (1) HeTHaTa cTOMHOCT Ha akTMBUTE Ha POHOA M HETHATA CTOMHOCT Ha aKTUBWUTE Ha eauH
OSAn ce onpeaendaTt Bcekn paboTeH AeH, Npu yCroBmuATa M No pefa Ha OeNCcTBaLLOTO 3aKOHOAATENCTBO,
Te3un [Mpasuna, MNMpocnekta u MNMpaBunaTta 3a ougHKa.

(2) YnpaBnsBawoTto [OpyxecTtBo npuema lNpaBuna 3a oueHka Ha noptdenna n 3a onpegensHe Ha
HeTHaTa CTOMHOCT Ha akTusuTe Ha PoHaa (,[TpaBunara 3a oueHka”), CbabpXKaLLM NPUHLMNUTE U MeToauTE
3a OLeHKa Ha aKTUBUTE, KaKTo 1 CucTeMaTa 3a opraHu3aums Ha Tas3u 4eNHOCT.

(3) N3uncnsesaHeTo Ha HeTHaTa CTOMHOCT Ha aKTUBWTE Ce M3BbPLUBA BCEKU paboTeH [eH, CbrnacHo
npeasuaeHoTo B lMpaBunaTta 3a oueHka. Mpu u3yncnsBaHeTO Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE ce
M3BBLPLLBA M HaYWUCNsSBaHE Ha ObIMKUMUTE Bb3HarpaxaeHus Ha YnpasnsieawoTto [OpyxectBo, BaHkata
[enosuTtap, KakTo M Ha ApyrM pas3xoau B CbOTBETCTBME C HOPMATMBHUTE M3UCKBAHWS U CKITHOYEHUTE
[LOrOBOpPM.

(4) OueHkaTa Ha akTuBuTe Ha ®oHaa ce U3BbpPLUBA:

1. nNpu nNbpBOHayanHo npuaobuBaHe (nNpu3HaBaHe) - MO LeHa Ha npuaobuBaHe CbrmnacHo
MexayHapoaHUTe CYeTOBOAHM CTaHAaPTy;

2. npu nocneBallo OLEHsIBAaHE - MO cnpaBegnMBa CTOMHOCT, MO pef M HauvH, onpeferneH B
lMpaBunaTa 3a oueHkKa.

(5) CtoiHoCTTa Ha nacuBKTE € paBHa Ha cymaTa oT 6anaHCcoOBMTE CTOMHOCTU HA KPaTKOCPOUHUTE U
ABbITOCPOYHUTE 3a4bimKeHMs Nno 6anaHca. 3agbikeHusiTa, AeHOMUHMPaHN BbB BanyTa, ce U34ncnsiesaT no
LeHTpanHmsa Kypc Ha bbnrapckata HapogHa GaHka KbM faTaTa Ha oueHsiBaHe.

(6) HeTHaTa cTOMHOCT Ha akTuBMTE Ha POHAA Ce U3YMCHSABA, KAaTO OT CTOMHOCTTA Ha BCUYKU aKTUBM,
oueHeHn no pena Ha [MpaBunata 3a oOueHKa, Ce u3BagM CTOMHOCTTA Ha BCUYKM MAcuBK, M34YMCIEHA
cbrnacHo an. 5.
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(7) HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €OuvH Asn e paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
doHaa, unsvncrneHa cornacHo npegxogHuTe pa3nopep,6l/|, pas3gerieHa Ha 6pos=| Ha ganoseTe Ha ®oHaa B
06pau.|,eHV|e KbM MOMEHTa Ha TOBa ornpeaenaHe.

(8) YnpaBnsieawoTo [OpyxecTtBo nybnukyBa no nocoveHus B Npocnekta HauH HCA Ha eguH gan,
€MUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO M3KynyBaHe Ha asnoBeTe Ha PoHOa nNpu BCAKO TAXHO
onpegensiHe, 0O Kpas Ha OeHsl, B KOWTO Ca U34YNCIIEHMW.

(9) Mpun HecbLOTBETCTBME Ha FOPHUTE anuvHeu C nocrnegsaliy NPOMEHU B HOPMATMBHUTE aKTOBE,
Kacaelln onpefensiHeTo Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha doHAa, ce npunarat HOBUTE HOPMAaTMBHU
pasnopeadu oT BNn3aHeTo uMm B cuna. B Tesn cnyyan Ynpasnasaiioto JpyxecTtBo npueexaa lNpasunata
Ha PoHOa B CbOTBETCTBUE C HOPMATUBHUTE NMPOMEHWN B HaW-KPaTKNSi pa3yMeH CPOK.

EmumupaHne (npodax6a) u o6pamHo uskyrnyeaHe Ha dsisioge

Yn. 22. (1) ®oHABLT e 3aabimKeH NOCTOsIHHO (BCcekn paboTeH deH) Aa npeanara OSnoBeTe cv Ha
WHBECTUTOPUTE MO E€MUCUOHHA CTOMHOCT, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha akTUBWTE Ha eauH aAn,
yBenu4yeHa ¢ pasxoauTte No eMUTUpaHeTo B pa3Mep, KakTo crnejsa:

(a) (usm. — peweHue om 9.01.2023 2., peweHue om 25.03.2024 2.) 1,5 Ha CTO OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha edWH OsN — ako UHBECTMpaHaTa cyma oT efHo nuue e Ao EUR 49 999.99 (yeTupuaeceT u
OeBeT Xxmnaam 0eBeTCToTUH aeBetaeceT U AeBeT eBpO U AeBeTaeceT n AeBeT eBpou,eHTa), BKJTHOYUTESTHO;

(6) (usm. — peweHue om 9.01.2023 a., peweHue om 25.03.2024 2.) 1Ha CTO OT HETHaTa CTOMHOCT Ha
aKTUBMTE Ha eOuH OAn — ako MHBeCcTupaHaTta cyma oT eaHo nuue e ot EUR 50 000.00 (netaoeceT xunagu
eBpo), 8o EUR 149 999.99 (cTo 4yeTupmaeceT u OeBET XUNaan 4EBETCTOTVH AEBETAECET U AEBET €BpO U
AEeBEeTAECET U AeBeT eBPOLEHTA), BKIKOYMTENHO;

(B) (uam. — peweHue om 25.03.2024 2.) 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha efuH AN
— aKko MHBEecTMpaHaTa cyma oT egHo nuue e ot EUR 150 000.00 (cto u netgeceT xunaau eepo), 4o EUR
249 999.99 (OoBecTta yeTupmaeceT u AeBeT XUNaam AeBETCTOTUH AeBeTAeceT U AeBET eBpo U AeseTaeceT
N 0EeBET €BPOLIEHTA), BKITHOUUTENHO

(r) (usm. — peweHue om 25.03.2024 2.) 6e3 pa3xoan N0 EMUTUPAHETO — ako MHBECTMpaHaTa cyma
OT eHO nuue e paBHa Ha unu no-ronsma ot EUR 250 000.00 (gBecta u netgeceT Xunsamn espo).

Mo cMncbna Ha Tasn anuHes »NHBECTUPaHa cyma” o3Ha4yaBa obuwiarta CyMa, BHeCeHa OT e4HO nuue
NOo BCUYKU NogadeHn OT Hero nopbykM 3a NOKyMnkKa Ha aanose oT doHaa, cneq npucnagaHe Ha cymuTte oT
N3MbJIHEHN NOPBYKN 3a O6paTHO N3KynyBaHe. Mo-Huckuat pa3mMep Ha pa3xoguTte ce npuiara CHUTaHoO OoT
W1 BKIMKOYNUTESTHO 3a NopbYKaTa, C KOATO ce NnpemMmnHaBa CbOTBETHUAT npar.

3a uenuTe Ha Tasu anvHesl ce Npruema, Ye MHBECTULMUTE Ca OT e4HO NKLe, KOraTo ca U3BbpLUEHN
OT NeHCMOHHUTE (hOHAO0BE, YNPAaBNABAHU OT €4HO U CbLLO NEHCUOHHOOCUTYPUTESTHO APYXKECTBO, KaKTo U
OT KOMEKTMBHUTE WHBECTULMOHHW CXeMW uunu Apyrv Npeanpustus 3a KONEeKTUBHO WHBECTUpaHe,
ynpaensBaHu OT e4HO M CbLUO YNpaBnsaBaLlo ApyxecTso. MNprema ce, Ye MHBECTULMIUTE ca OT eAHO nuue
1 KOraTo ca U3BbPLUEHU OT 3acTpaxoBaTenHuTe ApYXeCcTBa OT e4Ha U Cblua rpyna.

(2) Mo ceos npeueHka B onpegenexHy AHv YnpaensBawoTo [pyKecTBO MOXe Aa He Havucnsiea
pasxoau 3a emuTupaHe Ha AsanoBe Ha doHpoa vnyv fa onpefeny no-manbk pas3mep Ha pasxoguTe.
YnpaensBaLLOTO ApYyXKeCTBO yBeAoMsiBa KomucusaTa 3a B3eTOTO peLleHre 1 onoBecTsaBa uHdopmaums 3a
aKTyarnHusi pasMep Ha pasxoguTe 3a emuTupaHe wu/wunu obpaTHO W3KynyBaHe Ha CBOSATA MHTEpHET
CTpaHuua 1 Ha MecTaTa, KbAETO ce NoAaBaT NopbYkM 3a n3gaBaHe (Npogaxba) n obpaTHo n3kynyBaHe Ha
nsinoese Ha PoHAaa.
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(3) yl'lpaB.l'IFlBaLU.OTO OPYXeCTBO € 3aAbJDKeHO, MO MUCKaHe Ha nputexartenute Ha OdanoBe, Aa
N3KynyBa 06paTHO aanosete Ha doHaa. O6paTHOTO N3KynyBaHe Ha OgArnoBeTe Ce M3BbpluBa Mo LEHa,
paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Osan.

(4) Pasnopenbute Ha an. 1 He ce npwnara, koraTo nNpu o6paTHO U3KynyBaHe Ha asnose oT doHaa,
HeTHaTa cyma OT o6paTHOTO M3KynyBaHe GbAe WHBECTMpaHa B edHa WNW noBedye OT ocTaHanuTe
KOJNEKTUBHW MHBECTULIMOHHM CXEMWU UMK APy NPeanpusiTa 3a KONeKTVBHO UHBECTUpaHe, ynpaBnsiBaHu
oT YnpaenasawoTto [pyxecTso. B Tesn crnyyanm nopbykute 3a eMUTMpaHe ce M3NbIHSABAT Mo HeTHa
CTOMHOCT Ha aKkTUBWUTE Ha eavH Asin.

(5) (uam. — peweHue om 09.12.2025 2.) N\auncnsaBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha doHaa
M Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eavH AN ce M3BbpluBa cbriacHo lMpasunarta 3a oueHka. Mpu
n34ucrnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBWTE HA eduH AANl eMUCMOHHaTa CTOMHOCT W LeHaTa Ha
06paTHO M3KynyBaHe ce 3aKpbrfaT A0 YETBBPTOTO YUCHO crief AeCeTUYHUS 3HaK. HeTHaTa CTOMHOCT Ha
aKTMBWTE Ce U34Yuncrnsisa B €BpO.

(6) (usm. — peweHue om 19.12.2022 2.) BegHara cnen onpegensHeto Ha HCA Ha eguH gan,
€MNCMOHHaTa CTOMHOCT M LieHaTa Ha obpaTHO m3kynyBaHe Ha ganosete Ha PoHaa, YnpaensaBawloTo
OpyxecTtBo 00siBfABa Te3nM AaHHM Ha WIHTepHeT cTpaHuuaTta Ha YnpaensBawoTo [pyxecTBo M Ha
Bbnrapckata acouvauus Ha ynpaBnsiBalMTe OPYXECTBO, KAaKTO M Ha MecTaTta, KbAeTo ce nogasat
NnopbYKM 3a MOKyMNka M obpaTHO U3KynyBaHe Ha ganoBe Ha PoHOa M ce OCbLLECTBABAT KOHTAKTUTE C
uHBecTuTopute. YnpasenssawoTto [pyxectBo nogasa B KomucuaAta u nybnukysa u Ha WHTepHeT
cTpaHuuaTa cu 0600LIeHN OaHHM 338 EMUCUOHHUTE CTOMHOCTU WM LEeHUTe Ha obpaTHOTO M3KyrnyBaHe Ha
asanoeeTe Ha PoHAa eanH MbT MECEYHO, B CPOK A0 Tpy paboTHU OHM crned Kpas Ha meceua.

(7) B Npocnekta Ha ®oHAa moraT fa ce CbAbpXaT YyCnoBus 3a MMHMMarnHa CTOMHOCT Ha MNOpPbYkUTe
3a Nokymnka n obpaTHO M3KynyBaHe Ha OAnoBe.

(8) (uam. — peweHue om 19.12.2022 2.) EmutnpaHeTto (npogaxbaTa) n obpaTtHOTO n3kynyBaHe Ha
asnoseTte Ha ®oHaa ce m3BbpLIBa OT YnpasnasBawoTo [pyecTBo OT UMETO 1 3a cMeTka Ha PoHaa no
eMWCMOHHAaTa CTOMHOCT Unu LeHaTa Ha obpaTHO n3KynyBaHe onpedeneHa 3a Han-6nuskusa paboTeH AeH,
cnefpaly, OeHs, B KOWTO € HanpaBeHa nopbykata. o ... Han-6nuskma geH, cnefpall AeHs, B KOUTO €

HanpaBeHa nopbuykaTa ...” ce pasbupa NbpBUAT paboTeH AeH, crnedBall AeHs, B KOWTO € HamnpaBeHa
nopbykaTta 3a Nokynka unm obpatHo U3KynyBaHe, 3a KOMTO € BanuaHa HoBaTa eMUCUOHHA CTOMHOCT Uin

LieHa Ha 06paTHO M3KynyBaHe.

(9) (usm. — peweHue om 19.12.2022 2.) NopbykaTa 3a NOKynka Ha OAnoBe, CbOTBETHO 3a 0b6paTHO
N3KynyBaHe, ce cuMTa 3a HarnpaBeHa Camo ako ca MU3MbIHEHW KyMynaTUBHO CrEeQHUTE YCIOBUS:

1. npoBepeHa e CaMOJIMYHOCTTA Ha KIneHTa,

2. npegocrtaBeHa e uanara Heobxoanma MHd)OpMaLI,VIﬂ BbB BPpb3Ka C U3MBbJTHEHNETO HA NOpbYKaTa,

3. npn NopbYKa 3a NOKyrMnkKa Ha gAnoBe - cymarta 3a u3nbJ/iIHeHWe Ha nopb4ykaTta € BHeCeHa unu e
nocTbnuna no cmeTkaTta Ha doHaa.

(10) (usm. — peweHue om 19.12.2022 2.) lNpu pasmuHaBaHe Mexay AaTaTa Ha nojaBaHe Ha
nopbyKkaTta n gaTtarta, Ha KOTO ca M3MbJIHEHMW YCIOBMATA NO an. 9, nopbykaTta ce cunTa 3a HanpaBeHa KbM
no-kbcHaTa OT ABeTe AaTu 1 ce U3MbIHSABA MO LieHa, onpeferneHa 3a cboTBeTHaTa No-KbCHa Aara.

(1) (usm. — pewerHue om 19.12.2022 2.) NopbuknTe 3a MOKynka Unmn obpaTHO M3KyrMyBaHe Ha
asanose Ha PoHaa, nogageHn npeaun 16:00 yaca Ha paboTHMA OeH ce cunTaT NoganeHu B CbLUMs TO3WN OEH.
Mopbukute, nogagenn cneq 16:00 yaca Ha paboTHMA AeH, ce cunTaTt NOAaAEeHM Ha criefBalumsi paboTeH
OeH. lHBeCcTUTOPBT MOXe la OTMEHM NOpbYKaTa BbB BCAKO €1HO OT MecTaTa, KbAeTO ce nofasat nopbykm
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3a Nokyrnka n obpaTHO M3KkynyBaHe Ha aanose Ha ®oHaa unu ypes Enana oHnanH, 0o 16:00 yaca B aeHs
Ha nogaBaHeTo.

(12) (usm. — peweHue om 19.12.2022 e., peweHue om 25.03.2024 2.) MNopb4ykaTa 3a NOKynka Ha
OSINOBE Ce aHynvpa, B Cny4van Yye cymarta 3a U3nbJIHEHWE Ha NopbYykaTa He NOCTbNM No BaHkoBaTa cMeTKa
Ha ®oHAa B CPOK OT 7 AHM OT nogasaHeTo 1. [NopbykaTta 3a 0bpaTHO M3KynyBaHe Ha AsroBe ce aHynupa,
B Cryyal 4Ye B paMkuTe Ha 7 OHM OT NojaBaHeTO M KIMEHTBbT He NpedocTaBu usanata Heobxoauma
UHOPMaLNS BbB BPb3Ka C U3MbIIHEHNETO Ha nopbYkaTa.

(13) MopbykaTa 3a NOKynka Ha OSMOBE Ce U3MbIHSABA 4O pasMepa Ha BHeceHaTa OT MHBECTMTopa
cyMma, crnef npucrnagaHe Ha NpUNoXummmnte GaHKOBM TakCM M KOMUCUOHW, pasgeneHa Ha onpedeneHaTa
€MVCMOHHA CTOMHOCT Ha eauH asn.

(14) Bcuukm nNopbYKM 3a MOKYMKa, CbOTBETHO 3a OOpaTHO M3kynyBaHe Ha asnoBe Ha ®doHaa,
nofnyyYyeHn B nepuoda Mexay ABE W3YNCMSBaHWUA Ha eMUCUMOHHATa CTOMHOCT M LUeHaTa Ha obpartHo
N3KynyBaHe, Ce U3MbIHSBAT N0 €4Ha M Cblla CTONHOCT.

(15) MNopwbukaTa 3a nNokynka Ha Asnose Ha ®oHAa ce u3NbrHABA B CPOK A0 7 AHM chnej gataTta Ha
nogaBaHe Ha nopbykaTa. 3agbikeHneTo 3a obpaTHO M3KynyBaHe ce U3NnbrHABa B cpok Ao 10 gHu cneg
AaTtarta Ha nogasaHe Ha nopbykara.

(16) Ako e gonycHaTa rpeLika npyu 34ncnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKkTUBWUTE Ha edVH Osr, B
pes3ynTaT Ha KOeTo e 3aBuLleHa eMUCUoHHaTa cTolHocT ¢ Hag 0.5 (Hyna usino v neT) Ha CTo OT HeTHaTa
CTOWHOCT Ha aKTUBWTE Ha eauH asn, YnpasnsasawoTo [JpyXecTBo e ANbXHO Aa Bb3CTaHOBM pasnvkaTa Ha
WHBECTUTOPA, 3aKynun AsnoBe no 3aBULLEHA EMUCUOHHA CTOMHOCT OT cpeacTBaTta Ha doHga B 10-AHeBeEH
CPOK OT KOHCTaTUpaHe Ha rpeLlkaTa, OCBEH ako MHBECTUTOPBLT € 61 HeAoOPOCHBECTEH.

(17) Ako e gonycHaTa rpeLuka npu n3d4ncnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha e4uH Asr, B
pes3ynTaT Ha KOATO € 3aHMXEeHa EMUCUOHHATa CTOMHOCT ¢ Hag 0.5 (Hyna usino u neT) Ha CTO OT HeTHaTa
CTOMHOCT Ha aKTUBMTE Ha eauH asn, YnpaBnasawoTo [pyxecTBO € ANTbXHO Aa Bb3CTaHOBM Ha PoHAa
Abknumarta cyma 3a cobctBeHa cmeTka B 10-OHEBEH CPOK OT KOHCTaTUpaHe Ha rpellkaTa.

(18) Ako ponycHaTaTa rpelka He npesuwansa 0.5 (Hyna UsaMno U NeT) Ha CTO OT HeTHaTa CTOMHOCT
Ha akTMBWUTE Ha eguH Aan, YnpasensasawoTo [JpyxecTsBo npegnpuema Heobxoanmmnte mepkmn 3a nsbsrsaqe
Ha rpeLukn Npu M34MCNSABaHETO Ha HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eAWH OSAM U 3a CaHKUMOHMpaHe Ha
BMHOBHUTE AMBXHOCTHM nnua.

(19) MNpaBunata no an. 16 — 18 HamupaT NPUNOXEHWe W Korato e [onycHaTta rpeluka npwu
n3dymncnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKkTuBUTE Ha edWH Osn, B pe3ynTaT Ha KOeTO e 3aHwkKeHa unu
3aBMLLEHA LieHaTa Ha obpaTHO M3KynyBaHe Ha eaunH OAn.

(20) (usm. — peweHue om 19.12.2022 e.) MNpu npomsaHa B HagbaBkaTa (NPeBULLEHMETO Ha
€MWCMOHHaTa CTOMHOCT Ha eAWH OAN Ha[ HeTHaTa CTOMHOCT Ha aKTUBMTE Ha eduH Asn, ¢ pa3mepa Ha
pasxoauTe no npogaxbarta Ha ganose), CbOTBETHO NPY NPOMsiHA Ha 0TOMBa (HaManeHneTo Ha LeHaTa Ha
obpaTHO M3KynyBaHe Ha eAMH AAn nog HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eduH Osn, ¢ pa3mepa Ha
pasxogute Mo o6paTHOTO Wu3KynyBaHe Ha Aganose), YnpaenssawoTo [pyxecTBo yBegomssa
nputexarenute Ha AsfoBe U OCTaHanuMTe MHBECTUTOPW MO NOAXOASLL HayvH, onpeaeneH B [pocnekTa,
Hal-KbCHO Ha crnedBalwims AeH cneq ogobpeHneTo oT 3amecTHUK-NpeaceaaTens Ha NpoMeHuTe B Tesn
MpaBuna.

(21) YnpaBngsawoTo [pyxecTtBo cnvpa npogaxbata Ha pganose B Cryvyam Ha BPEMEHHO
npeycraHoBsiBaHe Ha obpaTHOTO M3KynyBaHe Ha ganose Ha ®oHaa. B Tean cnydam npekpaTsiBaHETO Ha
npodaxbaTta Ha AAMNoBe e 3a Cpoka Ha BPEeMEHHOTO CrnvpaHe Ha 06paTHOTO N3KynyBaHe.
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(22) (usm. — peweHue om 19.12.2022 2.) YnpasnssaLLoTo [pyXecTBO yBegoMsBa nputexarenvre
Ha ganose Ha ®oHAaa 3a cnvpaHeTo Ha npodaxbaTa/obpaTHOTO u3kynyBaHe He3abaBHO cried B3eMaHeTo
Ha pelleHMe 3a ToBa Ha MecTaTa, KbAEeTO Ce nogasBaT NopbYkM 3a MOKynka n obpaTHO M3KynyBaHe Ha
asanose Ha PoHAA, KaKToO M Ha MHTEPHET CTpaHuuarta cu.

(23) lMpu BB30GHOBsIBaHe Ha npoaaxbata/obpaTHOTO M3KynyBaHe YnpasnsiBawloTo [pyxecTtBo
0o6siBABa €MMCMOHHaTa CTOMHOCT M LUeHaTa Ha o00paTHO W3KynyBaHe B [eHd, npeaxoxgall
Bb30OHOBSIBAHETO.

(24) doHADBT HAMA npaso Aa eMutupa ganose, YNATo eMnCcnoHHa CTOMHOCT He € U3uAno 3annaTteHa.

3adbmkeHus Ha Ynpaensieauwomo [pyxecmeo npu usdaeaHe (npodax6a) u o6pamHo
u3KynyeaHe Ha 9dsiioee

Un. 23. (1) (usm. — peweHue om 19.12.2022 2.) YnpaensiBawoTo [pyxecTBO OCbLLECTBSABA
OeNHOCTTa No nsgaesaHe (npogaxda) n obpaTHo nskynyBaHe Ha aanose Ha PoHaa Bb3 OCHOBA Ha MUCMEH
[OroBOp C KnveHTa. [JoroBopbT MO U3peyeHMe MbpBO CE CKIOYBa Ha MOCOYEHUTE B MPOCNEKTa MecTa,
KbOETO ce nodaBaT MOpbYKM 3a MOKynka M ob6paTHO M3KynyBaHe Ha ganose Ha PoHpa vnu cbrnacHo
npunaraHiTe oT YNpaensiBaloTo APYXECTBO HAYMHM 3a CKNtoyBaHe 6e3 NPUCHLCTBUETO Ha KIIMEHTA.

(2) Undbopmaumnsa 3a npunaraHnte oT YnpaBnsasawoTo [pyKeCTBO HauMHM 3a CKIoYBaHe Ha
[AOroBOp C KNneHTa ce cbabpxa B [Npocnekra Ha PoHAa.

(3) MNpu ocbllecTBsiBaHE Ha AenHOCTTa no npogaxba m obpaTHO M3KyrnyBaHe YnpaBnsiBaLlOTO
[pyxecTBo:

- ocurypsiea YCrnoBusi 3a MNpuMemMaHe Ha MopbuykM 3a MOoKynka M 0OpaTHO M3KynyBaHe W 3a
OCbLLECTBsIBAHE Ha KOHTAKTUK C NnpuTexaTtenute Ha asnose B PoHaa Bcekn paboTeH aeH;

- OTKPMBA KbM CBOSITA CMeTKa B LieHTpanHus genosntap NoACMETKM Ha NpUTEeXaTenuTe Ha Oanose
oT ®oHAa;

- npuema OT WHBECTUTOPUTE BCEKU paGOTeH OEeH MNOpPbYKM C HOpMaATMBHO onpeneneHoTo
CbObpiKaHMe 3a MNMOKyrnkKa u O6paTHO M3KynyBaHe Ha gdnoBe OT doHaa;

- npepoctasa Ha LUeHTpanHnsa [enosntap, CbIacHO HEroBus MpaBUNHUK 3a [[enHOCTTa,
nHdopmaumaTa, HeobxoaMma 3a CEeTb/IMEHTa Ha CKMYeHWUTe caernku ¢ npopadeHn/mskyneHn obpaTHo
panose oT ®oHAa;

- nsnpawla Ha BaxkaTa [Jenosutap, nsyncrieHaTa HeTHa CTOMHOCT Ha aKTMBUTE, HETHa CTOMHOCT Ha
aKTUBUTE Ha eduH AAn, eMUCUMOHHA CTOMHOCT U LeHa Ha obpaTHO M3KynyBaHe Ha aanoseTe oT doHaa,
KakTo U usAnata MHdopmauus 3a onpedensHeTo UM, BKIUYMTENHO Gpos Ha npodadeHuTe U obpaTHO
M3KYNEeHW AAMNOBE C NPUKIIOYNI CETHIMEHT;

- pasrnexaa He3abaBHO BCUYKM U3SIBNEHWUS, CTaHOBMLIA U NPENoOPbKMN Ha baHkaTa ,D,enosvlTap,
HanpaBeHW nUnun gageHn npu ocbllecTBABaHe Ha HenHuTe KOHTPOJTHU (byHKLI.I/II/I;

- 0O Kpasi Ha paboTHUSA OEeH OCYETOBOASsIBA BCUYKM U3BBLPLUEHM 3a cMeTka Ha doHaa caenku u
onepaumu;

- U3BbpLIBA BCUYKM OpPYyrn npaBHM M aKkTM4ecku AencTBus no npogaxbata um obpaTHOTO
N3KyMnyBaHe CbIacHO AEMCTBALLOTO 3aKkoHoAaTencTBo, Teau MNMpaeuna u MNMpocnekTta Ha doHAaa.

(4) (uam. — peweHue om 19.12.2022 2.) YnpaBnsiBawoTo [pyXeCcTBO € ANbXHO:

- Aa norny4aea nnawaHus oT MHBECTUTOPW U/Mnn BHACA NOCTbNUIIMTE B OpOI NapuyHu cpeacTea 3a
npogaxba Ha ganose no 6aHkoBM cmeTkn Ha PoHaa B baHkaTa [Jeno3utap;
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- Aa n3nbliHABA NOPBYKUTE 3a NMOKYMNKa n O6paTHI/I M3KynyBaHe Ha OAnoBe Ha doHpa B yCTaHOBEHUTE
CpOKoOBE,

- Aa emuTupa (npogasa) M Aa u3kynysa obpaTHo asanoBe Ha doHpa no nbpBaTa €MUCUOHHA
CTOMHOCT, CbOTBETHO MbpBaTa LieHa Ha obpaTHO nskynysaHe, obsiBeHa cnepq OeHsi, B KOWTO nopbykaTta e
HanpaBeHa;

- BCUYKM NOPBYKKM 3a NOKYIMNKa, CbOTBETHO 3a O6paTHO N3KynyBaHe Ha OAoBe Ha doHaa, nogageHu
B paMKMUTe Ha eOJuH OeH, Cce N3NbNHABAT Ha €4Ha U Cblla UueHa - No cnegBallarta obsiBeHa eMUCUoHHa
CTOWHOCT, CbOTBETHO LieHa Ha 06paTHO N3KynyBaHe.

Ycnoeus u ped 3a epeMeHHO crnupaHe Ha 06pamHOmMo u3KyrnyeaHe

Un. 24. (1) Mo pewenne Ha YnpaBnasawoTo [pyxectBo POHOBLT MOXE BPEMEHHO Ada crpe
0obpaTHOTO M3KynyBaHe Ha CBOMTE OAMOBEe CaMO B M3KMIOYUTENHW crnydvaum, ako obcroaTencrsata ro
HanaraT 1 CnMpaHeTo e ONpaBAaHo C Ornea Ha MHTEpecuTe Ha NpuTexarenuTe Ha OArnoBe, BKIIOYUTENHO
B cregHvTe cnyyau:

1. KoraTo Ha perynvpaH nasap, Ha KOMTO CbLLECTBEHa YacT OT akTuBuTe Ha doHAa ca JonycHaTu
UK ce TbpryBar, CKIIOYBAHETO Ha COENKM € NPeKpaTeHo, CNPSHO UMW € NOAJSIOXKEHO Ha OrpaHUYeHnst — 3a
CpoOKa Ha CnMpaHeTo, U orpaHnYaBaHeTo;

2. koraTo He MoraT da 6baaT OueHeHW MpaBWMITHO akTUBWUTE MNKU nacueuTe Ha PoHaga wnu
YnpaBnsaBalwloTo APYXECTBO He MOXe [a ce pasnopexga ¢ aktmeute Ha doHpa, 6e3 ga yspeawu
WHTEPECUTE Ha NpUTEeXaTenuTe Ha AsSIoBE — 3a CPOK A0KaTO Tpae HEBb3MOXHOCTTA;

3. OT MOMeHTa Ha B3eMaHe Ha pelleHve 3a NnpekpaTasaHe unu npeoGpasyBaHe Ypes3 CrvBaHe unu
BnBaHe Ha ®oHAa — JO NPUKIOYBAHE Ha NpoLeaypara;

4. B criydan Ha passansiHe Ha gorosopa ¢ baHkaTa [leno3utap nopaan BUHOBHO HEWHO MoBefeHune,
OoTHemMaHe Ha nvueH3a 3a 6aHkoBa AerHocT Ha baHkaTa [leno3vTap unv HanaraHe Ha Apyry orpaHnyYeHus
Ha OeyHOCTTa N, KOMTO MpaBsAT HEBbL3MOXHO M3MbIHEHWETO Ha 3adbiDKeHusaTa M No [orosopa 3a
AenosuTapHu ycryru unu moraT Aa yBpeasT UHTepecuTe Ha npuTexaTtenute Ha aanose Ha PoHaa — 3a
MUHMManHMsa Heobxoaum CPokK, HO He MoBeYe OT 2 Meceua.

(2) YnpaensasalioTo [pyxecTBo He3abaBHO cnupa npogaxbaTa Ha AsAMnoBe, B CriyyYan Ye BpeMEHHO
€ npeycTtaHoBeHO obpaTHOTO M3KynyBaHe Ha ganose Ha PoHpa. B Te3n cnyyam npekpaTaBaHETO Ha
nybnnyHOTO NpejnaraHe € 3a Cpoka Ha BPEMEHHOTO CrupaHe Ha 0OpaTHOTO M3KynyBaHe, CbOTBETHO 3a
nepuoaa, C KOMTO e yabIKEH CPpoKa Ha BPEMEHHOTO CrMpaHe Ha 0bpaTHOTO M3KyrnyBaHe Ha OANoBe.

(3) VYnpaengasawoto [OpyxectBo yeegomsiBa Komucuata, baHkata [enosutap, Kakto W
nputexarenute Ha Asanose BbB POHAA 3a B3E€TOTO pelleHne 3a cnupaHe Ha obpaTHOTO U3KynysBaHe A0
Kpasi Ha paboTHMA AeH, CbOTBETHO yBeAOMsIBa 3a Bb30OHOBABaHe Ha 06paTHOTO M3KynyBaHe A0 Kpas Ha
paboTHUS AeH, Npeaxoxaall Bb30OHOBSIBaHETO. YNpaBnsBawoTo APY>KECTBO yBeAOMSIBa Nputexarenute
Ha gsnoBe BbB ®oHAA KaTO OMNOBECTSBA Ha WHTEPHET CTpaHuuata CuM pelleHMeTo No npeaxodHOTO
nspedeHue.

(4) B cnyyan 4ye ce Hanara yaobimkaBaHe Ha cpokoBeTe no an. 3 no-rope, YnpaenaAsalloTo
[pyxecTBo yBegoMsiBa 3a ToBa MO pefa Ha un. 22, an. 2 n 4 ot 3AKUCOMNKN Komucuara n baHkata
AenosnTap, He No-KbCHO OT 7 (CeAeM) AHM Npeaun U3TUHAHETO Ha MbpPBOHAYaNHO ONpPeAeneHus oT Hero
CPOK. AKO CPOKBT Ha CMMpaHeTo € Mo-KpaTbK OT cefem OHW, BKITYUTENHO B CrlyyanTe, Korato obpaTtHOTO
U3KynyBaHe e OuMNO ChApsHO nopagy TeXHUYeCKn NpuyuHW, YnpasBnssawoTo [pyXecTBO M3BbpLUBA
yBegoMIIeHMATa No NPeaxoaHOTO n3peyveHne o kpasi Ha paboTHUS AeH, npeaxoxaall gatarta, Ha KosaTo e
TpsibBano ga 6bae NnogHOBEHO 06paTHOTO U3KynyBaHe
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(5) I'IopquMTe, nogageHn cneg nocrnegHoTo obsiBsiBaHe Ha LeHaTa Ha O6paTHO M3KynyBaHe npeau
HayaliHata gata Ha CpOKa Ha BPEeMEeHHOTO CrnumpaHe, He Ce U3NblJiHABaT. yl'lpaBJ'IﬂBaU.l,OTO ApYy»XecCTBO
Bb3CTaHOBABaA CyMUTE Ha MHBECTUTOPUTE, Nodann NOpPbYKU 3a MNMOKYMNKa Ha gdanose, no ©aHkoBaTa MM
CMeTKa WU Ha KacaTta Ha pYy>XeCTBOTO A0 Kpad Ha paGOTHVIFI O€H, B KOWNTO € B3eTOo peweHne 3a cnmpaHe
Ha eMUTUpaHeTo Ha JAJ10Be.

(6) OGpaTHOTO M3KynyBaHe ce Bb30OHOBsSBA OT YMNpaBnsBalloTo [pyXecTBO C M3TMYAHETO Ha
Cpoka, onpefeneH B peleHMeTo 3a cnupaHe Ha obpaTHOTO M3KynyBaHe, CbOTBETHO B PELUEHWETO 3a
yAb/DKaBaHe Cpoka Ha cnupaHe Ha o6paTHOTO M3KynyBaHe. YBeAOMsiIBaHETO 3a Bb30OHOBABaHE ce
M3BbPLLBA 00 Kpas Ha paboTHUS OeH, npeaxoxaall Bb306HOBSABAHETO.

PeuHsecmupaHe Ha doxo0da Ha ®oHOa

Yn. 25. (1) ®oHABLT He pasnpenens A0Xo4, BKMOYUTENHO [0X0o4a ChIMACHO 3aBepeHus oT
perucTpypaH oquTop roauileH rHaHcoB oTYeT Ha doHaa, MeXay npuTexaTenute Ha HerosuTe AAMNoBe.

(2) YnpaensiBawoto [pyxecTBo pevHBecTMpa goxoda Ha ®oHaa no an. 1 B HeroBaTa AENHOCT C
ornef HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTuBmTe Ha PoHAa, B MHTEPEC Ha NpuTexatenuTe Ha gAnoBe
oT ®oHAaa.

(3) PeuHBecTMpaHeTo Ha Qoxoda Ce M3BbpLUBA B CbOTBETCTBME C WHBECTULMOHHMTE LENW,
cTpaTteruu, nonuTrka n orpaHmyeHns Ha ®oHaa, NPy OTYMTaHE Ha KOHKPETHUTE MasapHW YCroBUS U NpK
chasBaHe Ha 3aKOHa, YKkadaHusaTa Ha Komucusta un BbTpellHmuTe aktoBe Ha doHaa.

PA3LQEN Il
MPABA HA MNPUTEXXATEJINTE HA OAJ10BE
lpasa Ha uHeecmumopume 8b8 ®oHOa
Yn. 26. Bceku gan Ha ®oHOa Aasa criegHWTe npaBa Ha CBOS npuTexaren:
1. npaBo Ha 06paTHO M3KynyBaHe Ha aena oT PoHAaa;
2. npaBo Ha NYMKBUAALMOHHA KBOTA;
3. npaBo Ha MHdopmauus;
4. npaBo Ha nNogaBaHe Ha xanba.
lNMpaeo Ha o6pamHO usKynyeaHe

Yn. 27. (1) Bcekn niBectuTop BbB PoHAA MMa NpaBo BCekn paboTeH AeH Aa Ucka npuTexaBaHuTe
OT Hero ganoBe Aa 6baat M3kyneHn obpaTHo oT PoHaa npw ycnosusita, NpeasugeHn B Tean Npasuna n
lMpocnekTa, ocBeH KoraTto 06paTHOTO U3KynyBaHe € CNpPsSHO B NpeaBuaeHnTe B 3akoHa unu teau MNpasuna
cnyyam.

(2) UckaHeTo 3a obpaTHO M3kynyBaHe MOXe [a ce OTHacs 3a 4acT UIN 3a BCUYKM NpUTEXaBaHn oT
WHBECTUTOpPAa ASMOBE.

(3) ObpaTHOTO M3KynyBaHe Ha OANOBETE Ce M3BbPLUBA MO LEHa, paBHa Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha eauH asn.

Mpaeo Ha nukeudayuoHHa Keoma

Yn. 28. Mpu nukeMaaums Ha doHOa BCEKU MHBECTUTOP MMa NpaBo Ha 4YacT OT MMYLLECTBOTO Ha
doHAa, cboTBETCTBALLA HA NPUTEXaBaHUTE OT HEro AsroBe.

llpaeo Ha uH¢hopmayus
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Un. 29. (usm. — peweHue om 9.01.2023 e.) Bcekn mHBECTMTOp MMa NpaBo Ha WHdopmaums,
cbabpxalla ce B [Npocnekta, OCHOBHUSA UHOPMaLMOHEH OOKYMEHT U NEpUoanyHNTEe oT4eTn Ha PoHaa,
KaKTO 1 Ha gpyra nybnuyHa nigopmanmsa oTHocHo doHAaa.

lpaeo Ha nodaeaHe Ha xanba

Yn. 30. Bcekn uHBECTUTOpP MMa npaBo ga nogaBa Xanbu 0e3 ga 3annawa Takca 3a ToBa.
MHdopmauma OTHOCHO nonuTukata 3a xanbute Moxe pJa Obae OTKpMTa Ha CTpaHuuaTta Ha
YnpaBnsBaLLloTo APYXKeCTBO B VIHTEpPHET.

PA3LEN IV
OPIrAHU3ALNA U YIIPABJIEHUE HA ®OHA
O6uwu pasnopedbu

Yn. 31. (1) (uam. — peweHue om 9.01.2023 e.) YnpasnsasaLLoTo [pyxecTBo opraHusupa ®oHga kaTo
npuema Hactosawwmte [lpasuna, lNpocnekta, OCHOBHWS WHdOPMaUMOHeH AoKymeHT, [paBunata 3a
oueHka, lNpaBunaTa 3a ynpaBneHune Ha pucka, KakTo u Apyrn aktoBe, Heob6xoaMMum 3a HErOBOTO YCTPOMCTBO
1 yHKUMOHMpaHe, NogaBa 3asiBfeHve 3a u3gaBaHe Ha paspelleHve oT KomucuaTa 3a opraHusvpaHe v
ynpaBnenue Ha doHaa, U ocbLIECTBSIBA ApYrM NogO0OHN OpraHM3aunoHHN OENCTBUS.

(2) YnpaensiBawoTo [pyxecTBo ynpasnsasa PoHaa kaTto B3ema HeobxoanMuTe peLueHns, CBbp3aHu
C Heroeara opraHusauus, pyHKUMOHMPaHE 1 NpekpaTsaBaHe, KaKTo 1 C TEKYLLOTO ONepaTuBHO yrnpaBreHue
Ha ®oHpa. PeleHusita no npeaxoAHOTO u3pedveHWe ce B3emaT oT CbBeTa Ha AupeKTopuTe Ha
YnpasnssaLioTto [JpyxecTBo.

(3) VIHBECTULMOHHUTE pelleHus OTHOCHO akTuBuUTe Ha PoHda ce B3emaT OT WHBECTULMOHHUTE
KOHCYNTaHTW Ha YnpasnssaLloTo [pyxecTBo.

lMpedcmaeumencmeo Ha ®oHOa

Un. 32. doHaBLT Ce NpeacTaBnsaBa nped TpeTw nvua oT nuuara, npeacrasnsasaly YnpasnsasalloTo
OpyxectBo. lNpy m3BbpLIBaHE Ha OeWMHOCT no ynpasneHwe Ha PoHaa YnpasnssawoTo [pyxecTBo
AencTBa OT CBOE UMme, KaTo NocoYBa, Ye AenCcTBa 3a cmeTka Ha PoHaa.

PbKkoe0odHU npuHyunu Ha ynpaesieHue Ha PoHda. [bmkuma e2puxa

Un. 33. (1) Ynpaensasawoto [pyxecTtBo, uneHoBeTe Ha HeroBus CbBeT Ha OupekTopuTe W
WHBECTULIMOHHMTE KOHCYNTAHTU Ca AMTbXHU A AEWCTBAT B HaN-000pUsa MHTEPEC Ha BCUYKM Nputexarenm
Ha asnoe B ®oHAa, KaTo ce pbKOBOASIT CaMO OT TO3M MHTEPEC Npu ynpasrneHne Ha ®oHaa.

(2) Mpu B3eMaHe Ha pelleHus KU OCblUeCTBABaHe Ha (yHKUMUTE MO ynpasrneHne Ha doHAa
uneHoBeTe Ha CbBeTa Ha AUpeKTopMTe Ha YNpaBnaBaLwloTo [pyKeCcTBO ca AMbXHU:

1. na OeicTBaT YecTHO M NpoddecuoHanHo C Len 3aluTa Ha WHBECTUTOPUTE U OcUrypsisaHe
CTabunHocTTa Ha nasapa Ha LUEHHW KHWXA, C YMEHWsl, CTapaHue W rpwka Ha [oGbp Tbprosey
(NpodhecuoHanncT) No HaumH, KOMTO OBGOCHOBAHO CYMTAT, Ye € B MHTEPEC Ha BCUYKM MpuTexaTenu Ha
AsnoBe Ha ®oHAa v kaTo Non3eaT camo MHopMaLys, 3a KOSTO 060CHOBaHO cUUTaT, Ye e JOCTOBEpHa U
MbMHa;

2. Oa npegnoyndTaT MHTEpeca Ha nputexarenute Ha asanose Ha doHaa npen cBos cobCTBeH
UHTEpEC;
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3. na nsbsarear npekKn nnmn KocBeHn KOH(*)J'II/IKTI/I MeXay CBOA MHTepeC U MHTepecCa Ha nputexarennte
Ha gsnose Ha PoHOa, a ako Takvea KOH(bﬂVIKTVI Bb3HUKHAT — CBOEBPEMEHHO U NMbJTHO Aa T'M pa3KkpuBat
NMMCMEHO npen CbOTBETHUA OpraH MU Aa He y4vacTBaT, KakTo U Aa He OKa3BaT BJIMAHNE BbpPXYy OCTaHanute
YreHoBe Ha CbBeTa Npu B3EMaHETO Ha pelleHna B Te3un Clyyau;

4. na He pasnpocTpaHsaBaTt HenybnuyHa nHdopmauua 3a PoHga u cnep kato npecrtaHat ga 6vaar
YleHOBE Ha CbOTBETHWTE OpraHuW, OO0 NybnMYHOTO OMOBeCTsBaHe Ha CbOTBETHUTE obCcTosiTencrea
CbIMacHO 3aKoHa.

(3) Pasnopenbute Ha an. 2 ce npunarat U cnpsMo uanyeckuTe nvua, KOUTo npencTasnsBaT
IOPUAMYECKM N1LIA — YNIeHOBEe Ha CbBeTa, KakTo U CNPSAMO NPOKYpPUCTUTE.

®yHKyuu no ynpaeneHue Ha ®oHda

Un. 34. (1) YnpaensBawoTo [pyXecTBO € ANbXHO Aa ynpasnsBa AeviHocTta Ha doHga kaTo
M3BbpLUBA:

1. HabupaHe Ha Napu4Hu cpeacTBa Ypes NybnmMyHO nNpeanaraHe Ha gsnose (Nnpogaxba Ha ganose
Ha PoHpa);

2. KONEeKTUBHO MHBECTUpaHe Ha HabpaHuTe napu4HW cpeacTBa BbB (PMHAHCOBU MHCTPYMEHTU ©
ApYrv AONYCTUMU NUKBUAHWU (DMHAHCOBM aKTMBM Ha MPWHLMMNA Ha pa3npefeneHne Ha pycka;

3. obpaTHO n3kynyBaHe Ha gsanoseTe Ha doHaa.

(2) (usm. — pewerue om 19.12.2022 2.) YnpaBnsiBawwoTo [JpyXecTBoO npoaasa v nskynysa obpaTtHo
asanoseTe Ha PoHAa, KaTo 3a OCbLLECTBABAHE HA KOHTAKT C MHBECTUTOPUTE OCUIypsiBa MecTa, KbAeTo ce
nodaBaT MOPBYKM 3a MOKynka M obpaTHO M3KynyBaHe Ha gdanoBe Ha PoHAa, kakTo M ycnoBusa 3a
ONCTaHUMOHHO M3BBbPLUBAHE Ha NOCOYEHUTE AENCTBUS.

(3) ®PyHKUMUTE Ha YnpaBnaBaLLloTo OpyxecTBO NO UHBECTUPaAHE Ha HabpaHWUTe napuyHM cpeacTea
BKIIOYBAT aHanu3 Ha nasapa Ha LeHHU KHWXa, hopMmmpaHe Ha nopTdenn OT UEHHU KHWKa M Apyru
NNKBUOHU (PUHAHCOBU aKTUBU, PEBU3US Ha (hopMUpaHms NopTdenn 1 oLeHKka Ha HeroBata eeKkTUBHOCT.
Mpu ocbLlecTBABaHe Ha AeHOCTTa ¢ YnpasnasalwoTo [pyecTBo popMmnpa MHBECTULIMOHHU peLLeHus
W JaBa HapexaaHus 3a TAXHOTO U3MbIIHEHUE Ha YMbIHOMOLLEHUTE OT HEero MHBECTULIMOHHU NOCPeaHNLN,
C M3KMIYeHMe Ha cryyamTe Ha NbpBWYHO NYOMMYHO MpednaraHe WNM CAEenkn C LEHHU KHKa U
WHCTPYMEHTU Ha napuyHus nasap 4n. 38, an. 1, 1.9, 6. "a" n an. 2 ot 3OKNCAONMKW, koraTo 3anuceaHeTo
Ha LeHHWTE KHUXa, CbOTBETHO CAENKUTE C LIEHHW KHXKA U MHCTPYMEHTW Ha NapyvyHusa nasap, Morat ga ce
U3BbPLUBAT OT YnpaenasaLoTo [pyxecTso.

(4) MNpwn ocbllecTBABaHe Ha geviHocTTa no an. 1 YnpaenssawoTto OpyxectBo nsuncnasa HCA Ha
eOQuH [Osrn, eMUCUOHHAaTa CTOMHOCT M LeHaTa Ha obpaTHO M3KynyBaHe Ha ganoseTe Ha doHga noa
KoHTpona Ha baHkata [enoawntap, BoAM CYETOBOACTBOTO, MOAAbPXKa WM CbXpaHsaBa OTYETHOCTTA U
M3NbIHABA BCUYKN APYr MOOOOHU 3a0bIDKEHUS.

(5) YnpaensaBawoTo [pyXecTBO ynpaBnsBa peknamHaTa U MapkeTuHroarta gerHocT Ha PoHpa m
noaabpxa nHdopmauus 3a PoHaa Ha cBosTa cTpaHuLa B MIHTEpHET.

(6) YnpaensBawoTo [pyecTBO U3BbPLUBA Y BCUYKU OPYrM OEAHOCTU, KOUTO ca HeobGxooumMu BbB
Bpb3Ka CbC 3aKOHOCHOGPA3HOTO DYHKLMOHMPaHe U NpekpaTsaBaHe Ha PoHaa.

(7) Npwn ocbLiecTBABaHe Ha AenMHOCTTa Mo ynpasneHne Ha PoHaa YnpaBnaBawoTo [pyxecTBo e
ANMBXHO [a OCbLUECTBSABA MHBECTMUMOHHATA MOMUTUKA C Ornes NocTuraHe MHBECTULMOHHUTE Lenu Ha
doHAa, Aa cnasBa MHBECTULUMOHHWTE OrpaHuWYeHus, npeaBuaeHW B 3akoHa, B Tesu [lpasuna v B
lMpocnekTa, kakTo M da cnasea [lpaBunaTa 3a oueHka, lNpaBunaTa 3a ynpasreHne Ha pucka u apyrute
BbTpeLHM akToBe Ha PoHaa.
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(8) 3a BbnpocuTe, KOMTO He ca ypeaeHu M3pu4HO B Te3u [lpaBuna, ce npunarat CbOTBETHO
pasnopeaodute Ha 3OKNCAOMNKW, HapeabuTte no npunoXxeHMeTo My 1 ocTaHanuTe OTHOCUMU HOPMAaTUBHU
akToBe.

PeweHus Ha Ynpaensieauyomo pyxecmeo omHOCHO deliHocmma Ha ®oHOa

Yn. 35. (1) MNpu ocbliecTBABaHe Ha yHkuumnTe no yn. 34 ot Te3u [paBuna YnpaensasalloTo
JpyXecTBo B3eMa pelleHMs MO BCUYKM BBLMPOCK, CBBP3aHU C OpraHusauusaTa, OCbLUEeCTBSBAHETO Ha
OEVHOCT 1 npekpaTtaBaHeTo Ha oHAa, BKIIOUYUTENHO, HO HE CaMo:

1. (usm. — peweHue om 9.01.2023 2.) nameHeHne 1 gonbreaHe Ha Te3n [NpaBuna, Ha NpaBunara 3a
oueHka Ha noptdenna, Ha lNMpaBunaTa 3a ynpaBreHne Ha pucka W OpYyrM BbTPELUHW aKTOBE, KaKTo U
OTHOCHO akTyanuaunpaHe Ha lMpocnekta n Ha OCHOBHUSA MH(pOPMAaLMOHEH JOKYMEHT Ha PoHAa;

2. cknoYBa, KOHTPONMPa U3NbIHEHMETO, NPeKpaTsiBa U pa3Bansa gorosopute ¢ baHkaTta JenosuTap
W MHBECTULIMOHHUTE NOCPEeaHULN, U3MbIIHABALLM UHBECTULMOHHUTE HApeXaaHWUs OTHOCHO YNpaBreHeTo
Ha nopTtdenna Ha PoHAaa;

3. nsbupa n ocsoboxagasa permctpupaHmte ogutopu Ha dPoHaa;
4. N3roTBs U Npuema roguliHmsa puHaHcoB oT4eT Ha PoHAa;

5. onpepnensa Bcekn paboTeH OeH HeTHaTa CTOMHOCT Ha akTmBuTe Ha PoHpa, HCA Ha eguH asn,
€MMCMOHHAaTa CTOMHOCT U LieHaTa Ha obpaTHO n3KynyBaHe Ha HEroBuUTE AANOBE;

6. B3eMa pelleHNs 3a BPEMEHHO cnupaHe/Bb30OHOBsIBaHE Ha 06pPaTHOTO M3KynyBaHe M 3a
yAbIKaBaHe Cpoka Ha BPEeMEHHOTO CrnupaHe Ha oOpaTHOTO W3KynyBaHe, Mpu YCroBusiTa U No pena,
npeasuaeHun B Teau MNpasuna;

7. pasrnexaa NoHe BeOHbX MeceyHO oTyeTuTe Ha baHkata genosutap Ha PoHga M BCUYKK
AOKYMEHTW, CBbp3aHW C MOBEPEHUTE M aKTMBUM M U3BLPLUEHUTE Onepaumu, KaTo MOXe Aa noucka oT
BaHkaTa genosutap AOMbIHUTENHW LOKYMEHTW, CBefeHust U passicHeHusi. lNpu HenpegcTaBsiHe Ha
NMoucKaHUTe AOMbIHUTENHN OKYMEHTU, CBEAEHUS U pPa3siCHEHUS YNpaBsaBalloTo APY)KECTBO YBeAOMsIBa

He3abaBHO Komucusita
8. B3ema peLleHune 3a CKIoYBaHe Ha 0roBop 3a 3aewM;
9. B3eMa peLleHnst OTHOCHO NpeobpasyBaHe un npekpaTtsiBaHe Ha PoHaa;
10. n3bmpa nukBugaTop/v Npu HacTbMNBaHE HAa OCHOBaHWeE 3a NpekpaTtaBaHe Ha ®PoHaa.

(2) Pewenundara no an. 1 ce B3emart oT YnpaBnsBawoTo [pyXecTBO Npu ycrnoBusTa v No peaa,
npeaBuaeH B HErOBUS yCTaB.

(3) MpomsiHa B MNpaBunata Ha ®oHAaa, B MNMpaBunaTa 3a oueHka u B [paBunaTta 3a ynpaeneHue Ha
pucka, NpoMsiHa B [OroBopa 3a Aeno3vTapHM YCNyrn, Kakto M 3amsiHa Ha baHnkaTta [eno3autap u Ha
YnpaBnsaBawloTo [Ipy>xecTBo, ce gonycka crneq ogobpeHne ot 3amecTHUK-npeacesaTens no pega Ha un.
18 ot 3OKNCAONMKW. MNMonssaHeTo Ha 3aeM npu ycrnosusaTa Ha un. 27, an. 2 ot 3AKUCAMNKWU ce ponycka
cnepn paspelleHne ot Komucusata no npennioxeHne Ha 3amecTHUK-Npeaceaartens .

(4) NMpeobpasyBaHeTo M NpekpaTaBaHeTo Ha PoHAA ce M3BbpLUBA C pa3pelueHne Ha KomucusaTa.
JlvuaTta, onpegenenn 3a nukengatopun Ha ®PoHaa ce ogobpsisat oT KomucuaTa.

3abpaHu 3a Ynpaensisawomo Apyxecmeo
Yn. 36. YnpaBnasawoTo [pyXeCTBO HE MOXeE:

1. 4a u3BbpLUBa OENHOCT U3BbH MHBECTULIMOHHUTE Lenu un ctpaterns Ha PoHOa Taka KakTo ca
3anucanu B Te3un Npasuna u B [NpocnekTa;
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2. pa nonyyvaBa foxoAd noa ¢hopmata Ha OTCTbMNKA OT KOMUCMOHHUTE Bb3HarpaxaeHusi Ha
WHBECTULMOHHNTE MOCPeaHuLM, Ype3 KOUTO Ce M3MbITHABAT HapexaaHusaTa My, unu ga nornyyasa Apyru
4O0X0OU UNN Henapu4yHM CTUMYINK, ako C TOBa Ce Mnopaxaa KOHMNWKT Ha MHTEpecu unu ce HapylliaBsa
3aOb/MKEHNETO Ha YnpaBnsasawoTo [pyXecTBO 3a paBHOCTOMHO TpeTuMpaHe W nonaraHe Ha Obiknma
rpvka KbM MHTEpecuTe Ha nuuarta u QoHA0BETE, YNSTO OENHOCT unu noptdenn ynpasnsaea;

3. [a npegoctaBs HeBsApHa wnu 3abnyxgaBawa MHAOpPMauus, BKAYUTENHO 3a CbCTasa,
CTOMHOCTTa U CTPYKTypaTa Ha akTMBuTe OoT noptdenna Ha PoHAa, KakTo U 3a CbCTOSTHMETO Ha Nasapa Ha
L€HHW KHWXa;

4. pa n3nonsea aktmBuTe Ha doHaa 3a LEnu, KOMTO NPOTMBOPEeYaT Ha 3aKoHa, Ha akToBeTe Mo
npunaraHeTo My, Ha Tesu [Npasuna unu MNpocnekta Ha ®oHAa.

OepaHuyeHusi KbM Ynpaessisauomo [pyxxecmeo

Yn. 37. (1) YnpasnsieawoTo OpyxecTBo npuemMa npasmna 0THOCHO NIMYHWUTE CAETIKU Ha YneHoBeTe
Ha cbBeTa Ha AMpPeKTopuTe Ha YnpasnsBalwloTo [pyKecTBO, KOMTO rapaHTupar, 4ye Hama ga Gbaart
CKIIOYBaHM NIUYHU COENKM UIK NoaabpKaHW UHBECTULMM OT Tesun Nvua, No3BossBaly UM 3aedHO WUnu
NOOTAENHO Aa YNPaXKHABAT CbLIECTBEHO BIUAHNE BbPXY EMUTEHT, UMK KOUTO Brxa AoBenv A0 KOHMMUKT
Ha WHTepecu, UK ca pesynTaT Ha 3noynoTpeba ¢ MHdOopMauus, KOATO ca nNpuaoGunv BbB Bpb3ka C
npodpecroHanHaTa cuM AerHOCT Mo CMUChNa Ha 3akoHa 3a MnpunaraHe Ha MepKuTe Cpelly nasapHute
3rnoynoTpebu ¢ GUHAHCOBU MHCTPYMEHTH .

(2) YnpaensiBawoTo [pyxecTBO He MOXe [a M3MnonsBa W 3anara umyLectsoto Ha dPoHaa 3a
NMoKpMBaHe Ha CBOM 3adbIIKEHNS, KOUTO He Ca CBbP3aHu C yNpaBfieHNeTo Ha AenHoCcTTa Ha PoHaa.

Bb3HazpaxdeHue Ha Ynpaenseaujomo [Jpyxecmeo

Yn. 38. (1) (usm. — peweHue om 21.11.2023 e., peweHue om 25.03.2024 2.) oguwHOTO
Bb3HarpaxgeHne Ha Ynpaenapawloto [pyxecTBo € B pa3Mep 1 Ha CTO OT cpefaHaTta roguvulliHa HeTHa
CTOWHOCT Ha akTuBuTe Ha PoHaa.

(2) BbaHarpaxgeHueTo no an. 1 ce HauncnsaBa exeaHeBHO, NpY onpegensHe Ha HeTHaTa CTOMHOCT
Ha akTnBuTe Ha ®oHaa.

(3) HauucneHute npe3 meceua OHEBHM Bb3HaArpaxaeHusl ce 3annawiat Ha YnpaensBalloTo
[pyXecTBO CymapHO 3a Lienvsa Mecel, B Ha4anoTo Ha creiBalums meced,

(4) YnpaBnsiBalloTO APY)XEeCTBO MOXe, MO CBOS MpeLeHka, B onpederieHn OHU Oa He Havucnu
HWKaKBO WM Aa Ha4Mcnm no-marsko oT AONYyCTUMOTO Bb3HarpaxaeHue.

Takcu u dpyau pa3xodu 3a cMemka Ha ®oHOa

Yn. 39. (1) OcBeH Bb3HarpaxaeHNeTo Ha YnpasnsBsalloTo [pyxecTBo, pa3xoanTe 3a AeMHOCTTa Ha
doHaa BKNHOYBAT:

1. Bb3HarpaxzaeHve Ha BbaHkaTta ,D,eI'IO3I/ITap — CblNacHO aoroeopa c BaHkaTta ,D,enosvlTap;

2. Bcuukm pasxogm no ydpegsiBaHeTo Ha ®oHAa, BKNHOUMTENHO Takcy 3a KomucusaTta 3a nsgaBaHe
Ha paspelleHVe 3a opraHusupaHe W ynpaerneHne Ha PoHpa, Takca Ha LleHTpanHua penosuTap 3a
pernctpaums Ha gsinoseTe Ha PoHga, Takca Ha AreHuus Mo BMMCBaHUATaA 3a BnuceBaHe Ha doHOa B
pernctbp BYJICTAT,;

3. Bb3HarpaxaeHust n Takcu Ha 6aHKu, MHBECTULMOHHM MOCPeaHULM, perynvpaHu nasapu v ap.,
CBbp3aHU C MHBECTUPaHE Ha akTuBuTe Ha ®oHaa. [okonkoto ®oHABLT UMa NpaBo fa UHBECTUPA B APYrU
NpeanpusiTUS 3a KONEKTMBHO WMHBECTMpaHe, TOM HEenpsiko roema W pa3xoau, CBbp3aHu ¢ TakcaTa 3a
ynpaBneHue u/unu Takca 3a ycnex, AbMmkuMa oT CbOTBETHU (DOHAOBE, B KOMTO UHBECTMPA. 3a cMeTka Ha
doHAa cbLo Taka ca U pasxoauTe 3a 3anucBaHe M obpaTHO M3KyrnyBaHe Ha AAnoBe OT ApyruTe
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npeanpuaTna 3a KONMEeKTMBHO MHBECTUPaHe, B KOUTO doHabT MHBECTUPA, KOoraTto doHabT y4qyactBa Ha
NMbpBUYHNA Nasap.

4. Bb3HarpaxxgeHneTo Ha pernctpupaH oguTop 3a npegocTtaBeHn Ha oHaa oaNTOPCKN YCIyru;

5. Pa3xogute 3a peknama v mMapkeTMHr Ha PoHpa, 3a KOHTaKTU C WHBECTUTOPUTE, 3a YCnyru,
CBbp3aHu C pa3npocTpaHaBaHeTo Ha uHdopmauusa 3a doHaa, 3a nybnvkauum n cbobLueHus;

6. TeKyLM TakCcK, CBbP3aHN C NpU3HaABaHETO, PErMcTpaunsita, opraHn3MpaHeTo n perynmpaHeTo Ha
aenHoctTa Ha doHaa, KaTo Takcy 3a Haa3op, YNeHCTBO U Ap. nogobHn kbm Komucusta, U AQ v gpyrm
ObPXXaBHN OpPraHn M MHCTUTYUMM, TaKCU 3a M3MNON3BaHe Ha TbProBCKM MapKu, TakCW, CBbP3aHU CbC
3a4bIDKEHNETO 3a uaeHTudumkaumoHeH koa (LEI);

7. Bb3HarpaxgeHus 3a KOHCYNTaHTCKN yCrnyru;

8. cbaeGHM 1 Opyr1 pas3xoam, CBbP3aHu CbC 3allUTa UHTEPEeCcUTe Ha npuTexartenuTe Ha aarnose B
doHaa, KakTo 1 ApYrM N3BbHpPeaHU pasxoan, CBbp3aH ¢ AeHocTTa Ha doHaa.

(2) KoraTo YnpaensiBawoTo [pyxecTBO uHBecTupa aktmeute Ha PoHaa B AANOBE Ha KOMEKTUBHM
WHBECTULMOHHMN CXEMMW WIn NPeanpusATUS 3a KOMEKTMBHO MHBECTMpaHe, YNpaBnsiBaHW MPSKO Mnu Mo
Aerneraumnst OT CbLIOTO Ynpasnsasalwo [pyXecTBo unu oT APYro APYXKecTBO, C KOeTO YNpasnsBalloTo
Apy>XecTBo e CBbp3aHO Ype3 OOLLO ynpaBfieHne Ui KOHTPOS, UKW Ypes3 3HAUYNTENHO NPSKO UMK HEMNPSAKO
yyactue, YnpasnssawoTo [pyXecTBO WMnM OPYyroTo ApYXeCcTBO HAMAaT npaeBo da cbbupa Takcu 3a
npogaxbata n 06paTHOTO M3KynyeaHe ganosete Ha PoHaa.

OzpaHu4yeHue Ha pa3xodume 3a cMemka Ha ®oHOa

Yn. 40. (1) YnpaBnaBaLoTo APYKECTBO HE MOXe Aa cbbupa Takcu, KOUTo He ca NpeaBuaeHN B TE3N
MpaBuna.

(2) (usm. — pewerue om 09.12.2025 2.) BbB BCUYKM criydam obLimTe onepaTmBHU pasxodn, KOUTO
ca 3a cMmeTka Ha doHpa, He MoraT fa HagBuwaeaT 5 Ha CTO OT cpefHaTta roguilHa HeTHa CTOMHOCT Ha
akTnBmTe Ha PoHAa, KOraTo HEroBUTE akTMBU ca HagxBbPNUNu 255 645,94 eBpo 1 6 Ha CTO - aKo aKTUBUTE
Ha PoHaa He ca gocturHanm 255 645,94 espo .

Pa3xodu 3a cMemka Ha UHeecmumopume

Un. 41. (1) (usm. — peweHue om 25.03.2024 2.) YnpaBnsasawoTo [pyxecTBO BKMYBa B
eMWCMOHHaTa CTOWMHOCT Ha 3aKynyBaHWTe OAnoBe HagbaBka C Len MoKpMBaHe Ha pasxoguTe Mo
npogaxbaTa B pa3mep KakTo € MoCOYeHo B ur. 22, an. 1 ot HacTtosiwuTe lNpaBuna.

(2) (usm. — peweHue om 25.03.2024 e.) Npu nogaBaHe Ha MbpBaTa NOpbYKa 3a 3anucBaHe Ha
AAnoBe, acounvpaHn C MHBECTMLMOHEH MiaH MHBECTUTOPBT ObIMKM eQHOKpaTHa BCTbNWUTENHA Takca 3a
yyacTue B MHBECTULMOHHUS NaH cbrnacHo yn. 61 ot HacTtoawwmTe MNpasuna.

(3) EBeHTyanHuTe pasxogu 3a m3gaBaHe oT ,LleHTpaneH pgenosutap“ ALl Ha yOocToBepeHue 3a
npuTexasaHn (OUHAHCOBM WMHCTPYMEHTU, MO WCKAHE Ha npuTexatens Ha AOsnoBe, 3a u3npailaHe no
noLaTta Ha agpeca Ha MHBECTUTOPUTE Ha JOKYMEHTU, CBbP3aHK C MOKynkaTa n 00paTHOTO U3KynyBaHe Ha
asinose (NOTBbPXAEHME 3a U3MbJIHEHME HA MOpbYKaTa 3a NoKynka/o6paTHO M3KyNyBaHe, yAOCTOBEPEHNE
ot ,LleHTpaneH penosutap ALl 3a nputexaBaHUTE ASNOBE), KAKTO WM €BEHTyarHO Opyru pasxoaw,
CBbp3aHu C NpeocTaBsaHe Ha OOMbMAHUTENHM YCNYrM Ha MIHBECTUTOPUTE, HE Ce BKMNoYBaT B EMUCUOHHAaTa
CTOMHOCT M uUeHaTa Ha obpaTHO M3KynyBaHe. ToBa ca OOMbIHWUTENHW pas3xodu, KOUTO ce 3annawart
ONPEKTHO OT MHBECTUTOopa.
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(4) NHBecTUTOpUTE He AbIKaT AOMbIHUTENHW Takcy 3a YCNyru, okasBaHu UM OT YNpaBnsBalloTo
[IpyXecTBO BbB Bpb3Ka C MOKynkata u obpaTtHOTO U3KynyBaHe Ha Asnose Ha doHaa.

(5) 3a cmeTka Ha uHBecTUTOpPUTE Ca BaHKOBUTE TAKCU M KOMWCUOHW 3a MPEBOA Ha CymMuTe Mpu
3anuceBaHe (emuTupaHe) n obpaTHO U3KynyBaHe Ha AASOBe, KOrato NMpeBOoAbT € B €BpO OT/KbM CTpaHa
n3BbH EBpONENCKOTO NKOHOMMYECKO NMPOCTPAHCTBO UMW B LLATCKN AOnapw.

(6) MNpw npemnHaBaHe OT edHa KOMNEKTMBHA MHBECTMLMOHHA CXemMa Wnu Apyro npeanpusitue 3a
KOMEKTMBHO WHBECTUpaHe B Apyra KOMeKTUBHA WHBECTMUMOHHA CXeMa Wunu Apyro npegnpusatve 3a
KONEKTMBHO MHBECTUpaHe, ynpaensieaHn oT ,EnaHa ®ong MeHnmpxmMbHT® ALl Yype3 nopbyka 3a obpaTHO
N3KyrnyBaHe 1 nocnefgalla rnopbyka 3a MoKynka Ha AsnoBe B pa3Mep Ha HeTHaTa cyma OT obGpaTHOTO
n3KynyBaHe, oTnagaTt pasxoguTe 3a emutupaHe. [MopbyKMTE Ce U3MbIHSBAT MO HETHAa CTOMHOCT Ha
aKTUBMTE Ha eauH aan.

lpocnekm. OcHogeH UHghopMayUuOHeH OOKyMeHm

(Baan. usm. — peweHue om 9.01.2023 2.)

Un. 42. (1) YnpasngasawoTo [dpyxecTBo nybnukyBa cbrnacHo maucksaHuaTa Ha SOKUCAMNKA n
aKToBeTe Mo HeroBoTo npunaraHe lNMpocnekT Ha PoHAa, KONTO CbabpXa MHpopMauusaTa, Heobxoamma Ha
WHBECTUTOPUTE 3a U3BBLPLUBAHETO Ha MHMOPMUPpaHa NpeLeHKa Ha npeanaraHata MHBECTMUMS, B TOBa
4YNCMNO Ha pPUCKOBETE, CBbP3aHM C Hesl. [1pocnekTbT cbabpXka M MHOpMaLmMsa 3a pUCKOBUA Npodun Ha
doHaga, npeacTtaBeHa MO ACEH M necHopasbvpaem HauvH, He3aBUCMMO OT MHCTPYMEHTUTE, B KOUTO
WHBECTUpa, KaKTO U MHopMauus 3a kateropumte akTueu, B kouto PoHABLT uHBecTupa. pocnekTbT
cnedBsa Aa CbAbpxa Haw-manko nHgpopmauusaTa, nocodeHa B [Npunoxenne Ne 1 kbm Hapeaba 44.

(2) (usm. — pewerHue om 9.01.2023 e.) YnpaBnsaBawoTo pApyxecTBo u3rotBd OcHOBeH
WH(OpMaUNOHeH AoKyMeHT 3a PoHaa cbrnacHo uaucksaHuaTa Ha PernamenT (EC) Ne 1286/2014 Ha
EBponeickus napnameHT n Ha CbBeTa oT 26 HoemBpu 2014 roguHa OTHOCHO OCHOBHUTE NHAPOPMAaLIMOHHN
AOKYMEHTW 3a MakeTu C WHBECTUUMOHHW NPOAYKTU Ha ApebHO M OCHOBaBallyM Ce Ha 3acTpaxoBaHe
uHBecTuumnoHHn npoayktu (MUMOO3UNM) (PernameHT (EC) Ne 1286/2014). OCHOBHUAT MHOPMaLMOHEH
AOKYMEHT npeAcTaBs OCHOBHWTE XapakTepucTukm Ha PoHpa, Taka 4e uHBecTuTopuTe da moraT Ada
pasbepat xapaktepa 1 puckoBeTe Ha UHBECTULIMOHHUS NPOAYKT, KOWTO UM Ce npeanara, U Bnocrneacteve
Aa B3eMaT UHBECTULMOHHW peLleHns Bb3 OCHOBa Ha UHpopmauumsTa.

(3) (usm. — peweHue om 9.01.2023 2.) Npu BcAka NPOMSAHA Ha CbLUECTBEHUTE AaHHW, BKNIOYEHU B
MpocnekTa, B 14-AHEBEH CPOK OT HAcCTbMBaHe Ha NpoMsiHa [poCcnekTLT ce akTyanuampa 1 ce npeacTasst
B Komucusata. OCHOBHMAT MHOPMAaLMOHEH [OOKYMEHT ce Mpernexga W akTyanuavpa CbrnacHo
N3NCKBaHMATA Ha NPUMOXMMOTO 3aKOHOAATENCTRO.

(4) (usm. — peweHue om 9.01.2023 e.) NpocnekTbT U OCHOBHUAT MHAPOPMALMOHEH OOKYMEHT ce
NpegocTaBAT Ha MHBECTUTOPUTE Ha TpaeH HOocUTeNn unu Ha WMIHTepHeT cTpaHuuaTta Ha YnpasnsBawoTo
OpyxecTtBo. NMpu novcksaHe OT MHBECTUTOPWUTE YNpaBnsBaOTO APYXEeCTBO MM npedocTaBsa 6e3nnatHo
XapTWeH eK3emMnnsap oT THX

(5) (usm. — pewerHue om 9.01.2023 2.) OCHOBHUAT MHOPMALMOHEH OOKYMEHT ce npefoctaBs
6e3nnaTHO Ha BCAKO nuue, KOeTo 3anncea AAMnoBe, B pasyMeH CPOK Npean CKNoYBaHe Ha caenkaTta.

(6) (usm. — peweHue om 9.01.2023 2.) HdopMaumsiTa B OCHOBHUS MHEOPMaLIMOHEH OOKYMEHT
npeacTaBnsiBa NpeaaoroBopHa nHdopMaLms, KoSTo e BApHa, icHa U HenoABeXaalla u KopecnoHanpa cbe
CbOTBETHMTE YacTu Ha lNpocnekTa.

(7) (Hosa — peweHue om 19.12.2022 2., omm. - peweHue om 9.01.2023 2.)
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PeknamupaHe Ha ®oHOa

Yn. 43. 3a BCMYKM MapKeTMHIOBU CbLOOLLEHWS OO0 WHBECTUTOPWUTE YMNPaBnsBaLOTO APYXECTBO
cnasBa u3uckBaHusTa Ha 4n. 4, naparpacdm 1 — 3 ot Pernament (EC) 2019/1156 Ha EBponenckus
napnameHT M Ha CbBeta oT 20 toHM 2019 r. 3a ynecHsiBaHe Ha TpaHCrpaHuvHaTa AucTpmbyuusi Ha
NPeanpuUsaTUS 3a KONEKTUBHO MHBECTUPaHe U 3a udmeHeHue Ha pernameHTn (EC) Ne 345/2013, (EC) Ne
346/2013 n (EC) Ne 1286/2014 (OB, L 188/55 ot 12 tonn 2019 r.) n HacokuTe Ha EOLIKI1 no npunaraHeTo
Ha un. 4, naparpac 1 oT TO3u pernameHT, 3a Kouto Komncuata e B3ena pelleHve 3a npunaraHeTo um
cbrnacHo 4n. 13, an. 1, 1. 26 ot 3KOH.

KoHgpudeHnyuanHocm

Yn. 44. (1) YnpaensiBawoTo [pyXecTBO e A/TbXHO Aa na3v TbproBckaTta TalHa Ha CBoUTE KIUEHTH,
KakTO U TEXHUs TbProBCkuM npecTk. YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha YMpaBnsiBalloTo
IpyXecTBO, HEroBUTE CINYXWUTENW M BCUYKM OpYrU nvua, paboTewy Mo [OroBop 3a YnpaensiBalloTo
lpyxecTBO, He MoraT fa pasrnacsiBaT, OCBEH aKkO He ca OMpaBOMOLLEHM 3a TOBa, U Ja Mon3eaT 3a
obnarogeTencteaHe Ha ceGe cu UNu Ha Apyrn nuua, akT 1 o6CToSATENCTBA, 3acAraly HanmMYHOCTUTE U
onepauuuTe No cMeTkuTe 3a PMHAHCOBM MHCTPYMEHTU U 3a napu Ha ®oHAa, KAaKTO U BCUYKM ApYrU (aKTu
1 o6cTosATENCTRA, NPeACTaBNsABaLLM TbProBCka TalHa, KOMTO ca y3Hanv npu U3nbiHeHve Ha cryxebHuTe
1 NpodbecnoHaNHUTE CY 3a4bIPKEHNS.

(2) YnpaBnsiBawwoTo [pyXecTBo MOXe [a NpedocTaBs CBeAeHUsiTa No npeaxoaHarta pasnopenba
camo:

1. Ha KomucuaTa, Ha 3amecTHuK-Npeacenatenss MU Ha OMPaABOMOLLEHW AMbXHOCTHM nuua oT
agMuHUCTpaumaTa Ha KoMmucusita, 3a LenuTe Ha KOHTpomnHaTta UM AeMHOCT U B paMKWTe Ha 3aroBeATa 3a
npoBepka;

2. CbC CbIMacMeTo Ha CBOSA KITUEHT;

3. no peda Ha gan BTOpW, [NaBa wWecTHageceTta, pasgen llla ot ,D,aHb‘-IHO-OCI/IprVITeJ'IHVIFI
npouecyaneH KoOekKc;

4. no pelleHne Ha cbaa, n3gageHo npu ycnosusaTa u no pega Ha 3MNeU;

5. MNo nucmeHo nckaHe Ha avpekTopa Ha HaunoHanHata cnegcTBeHa cnyxba, Ha npeacegartens Ha
ObpxaBHa areHums "HauuoHanHa curypHocT" unmM Ha rnaBHMS cekpeTap Ha MwuHWCTepcTBOTO Ha
BbTpeLwHuTe paboTn 3a NpegocTaBsHe Ha MHOPMAaLMS 38 HANMYHOCTUTE N ABUXKEHMETO Mo CMETKMTE Ha
ApyxecTtBaTta ¢ Hag 50 Ha CTO gbpXKaBHO /UK OOLLUHCKO y4acTue;

6. NO MCKaHe Ha rnaBHu4 NPOKypop unu onpaBsoMoLLUEeH OT Hero 3aaMmeCTHUK npu Hanm4vme Ha aaHHu
3a opraHmn3npaHa npecTtblHa OEeNHOCT nnun 3a n3nnpaHe Ha napwu ;

7. Ha Ha3Ha4yeHnTe OT CbAa CUHOMLUM 3a LLEeNUTE Ha U3MbIfIHEHME Ha (*)yHKLlI/II/ITe MM B NponsBoacTBa
NO0 HECBLCTOATENNHOCT U Ha opraHnTe no npecTpykrypupaHe no 3akoHa 3a Bb3CTaHOBSIBAHE W
NPecTpyKTypupaHe Ha KpeauTHU MHCTUTYUUN N NHBECTULUMOHHN NocpeaHnLN.

(3) YnpaBnsiBawoTo [pyxecTBo npegocrtaBs nHdopmaums B obractta Ha JaHbYyHOTO obnaraHe
cbrnacHo un. 73 ot 304®J1.

3amsHa Ha Ynpaenseauwomo [pyxecmeo

Un. 45. (1) 3amsaHa Ha YnpaBnsasalLoTo [py>KecTBO Ce N3BbpLLBa NPV OTHEMAHE Ha HErOBUS NULIEH3
3a M3BbpLUBaHe Ha AeWHOCT, Npy npekpaTsiBaHe Unm obsiBsiBaHe B HECbCTOATENHOCT Ha YNpaBnsiBaLloTo
OpyxectBo. 3amsiHa Ha YnpaBnsiBawoTo [pyXecTBO ce pfomnycka crnen opgobpeHue oT 3aMeCTHUK-
npeacepaTens.
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(2) MNpwn oTHemMaHe Ha NUUEeH3a 3a M3BBLPLLBAHE Ha AEWHOCT, Npu NpekpaTaBaHe unm obsesiBaHe B
HeCBHCTOATENHOCT Ha YnpaenssalloTo [IpyxecTBo, To npefasa Ha baHkaTa [lenosutap HesabaBHO UsinaTa
HannyHa nHopMaumsa 1 AOKyMeHTaLms BbB Bpb3ka C ynpaeneHveTo Ha ®oHaa. baHkata genosutap no
n3kntoyeHue ynpaensisa PoHaa 3a nepuof He No-Abnbr oT 3 Meceua.

(3) B Te3n cnyyan YnpasnasawoTo [pyxecTBo:

1. yBegowmsiBa baHkaTa [leno3vtap 1 MHBECTULMOHHUSI NOCPELAHUK 3@ CbOTBETHOTO 06CTOATENCTBO,
npekpaTsaBa ynpasneHueTo Ha PoHaa n He3abasHO nNpeaaBa Ha baHkaTa [leno3uTap usinata Hann4yHa npu
Hero uHdopmaums n JOKyMeHTaumMs BbB Bpb3Ka C yrnpaBneHneTo Ha PoHaa;

2. nybnukyBa cbobLleHvne 3a npekpaTsBaHe Ha ynpasneHnmeTo Ha PoHaa OT YnpaBnsasalloTo
OpyxecTBo 1 3a mpuumHaTa 3a npekpaTaBaHeTo, KakTo U 4ye nybnmyHoTO npeanaraHe u obpaTHOTO
n3KyrnyBaHe Ha OsAnoBe ca BPEMEHHO CrpeHn O onpeaensHe Ha Apyro ynpasnsasallo ApYKeCTBO;

3. U3NbNHABA WM3NCKBAHWATA Ha 3akoHa W YKa3aHudaTta Ha KomucusaTa, u n3BbpLluBa AOpyru
HeobxoaMMn CbrnacHo KOHKpPETHUA cnyqa|7| OencTBums 3a ocurypsiBaHe Ha UHTepecuTe Ha nputexarennte
Ha aanose.

(4) B 14-gHeBeH cpok OT Bb3HMKBaHe Ha obcTtoaTencTtso no an. 1 bankaTta [denosuntap npeagnara
NMMCMEHO Ha MOoHe TpW ynpaensBallM ApyXecTBa Aa noemaT ynpaBfieHneto Ha PoHAa, CbOTBETHO Aa ro
npeobpasyBaT 4Ypes BMBaHe Unu CrnBaHe.

(5) MokanuTe no an. 4 cnegBa ga 6bAaT ¢ eQHaKBO CbAbpPXaHWe U ce NpeAcTaBAT Ha 3aMeCTHMK-
npeacegaTtens B 3-AHEBEH CPOK OT U3npallaHeTo MM Ha CbOTBETHUTE yNpaBnsBalln Opy>KeCcTBa, KaTo ce
MocoYBaT KpUTEPMUTE U MOTUBUTE, Bb3 OCHOBA HAa KOUTO Te3u ynpasnssaliy ApyxecTBa ca u3bpaHu ot
BaHkaTa [lenosuTap. YnpasnasawumTe Apyxectsa no an. 4 Tpsabsa ga oTroBapsT Haln-Manko Ha cnegHute
yCnoBus:

1. na nputexaeat pas3pelleHune 3a opraHu3npaHe 1 ynpasrieHue Ha KONeKTuBHa MHBECTULMOHHa
cxema,

2. KanuTanoBaTa ageKkBaTHOCT M NUKBUOHOCT Ha BCHAKO OT TSX Oa OTroBapAT Ha HOpMaTUBHUTE
M3NCKBaHUA 1 Aa He 0baaT HapyLweHn Bcrencrtene noemMmaHe ynpaBrieHNeTo Ha doHaa;

3. Npe3 nocnegHuTe OBe rogvHW, NPeaxoXaallyn CKIYBaHETO Ha JOroBopa, Ha ynpaBnsaBalloTo
OPYXeCTBO [la He e HanaraHa UMyLLIeCTBEHa CaHKLUMS, a Ha YNeHOBETE Ha YNpaBUTENHUSA UM KOHTPOSTHUSA
My OpraH - agMMHUCTPATUBHM Haka3aHus 3a HapyweHusa Ha 3OKNCOMNKWM n aktoBeTe no npunaraHeTo My

(6) B eqHoMeceueH CpoK OT u3npaLlaHeTo Ha BCUYKM NokaHu no an. 4 B Komucnsta ynpaesnssaiumrte
OPYXXecTBa, KOUTO uckaT ga noemar ynpaeneHveTo Ha PoHaa unm CbOTBETHO Ada ro npeobpasysar,
npeactaBat Ha bankata [enosutap nnaH 3a ynpasrneHueto Ha doHpa B cpok 1 (egHa) roguHa oOT
noemaHeTO Ha TOBa yNpaBIieHne Unu nnad 3a npeobpasyBaHeTo My.

(7) B 7-OHEBEH CpOK OT M3TUYaHe Ha cpoka no an. 6 baHkata [deno3utap n3bupa ynpasnsiBaoTo
OPYXXeCTBO, KOEeTO Le MNoeme ynpaBleHMeTo, CbOTBETHO LWe npeobpadyBa PoHga, M yBegomsBsa
Komucusita, kato npunara nogpobHM MOTUBM 3a HarnpaBeHuWst n30op M yBedOMsiBa CbLOTBETHOTO
ynpaensBaLlo ApPYXeCTBO.

(8) B cnyyanTe Ha 3aMsHa Ha YnpaBnsaBalloTo [pyXecTBo, M3GpaHOTO yrnpaBnsaBallo APYKecTBo
npeacTaBs Ha 3amMecTHUK-Npeacedatensa B 14-gHEBEH CPOK OT Mony4yaBaHe Ha yBeAOMIIEHWETO, Ye e
n3bpaHo, nnaHa 3a ynpaeneHne Ha PoHOa, CbOTBETHO MnaHa 3a npeobpasyBaHe, 3aefdHO C OpYrute
HeobxoaVMu OOKYMEHTU. Npy U3rOTBSIHE Ha JOKYMEHTUTE MO MPEeaxoAHOTO M3peYeHne yrnpaBsiBalloTo
LPYXECTBO He MOXe [a NpOMeHsl CbLUEeCTBEHO MpaBunarta v npocrnekta Ha doHAa, BKMOUUTENHO Aa
NMPOMEHS1 PUCKOBUSI My NPOduII.
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(9) Ako He 6bae u3bpaHo unNu oaobGpeHO ynpaBnsBallo APYXEeCTBO, KOETO [a YnpaeBnssa,
CbOTBETHO npeobpasyBa ®doHaa, wnm Komwucusata oTkaxke [a w3gage paspelleHne Ha HOBOTO
ynpaBsnsBaLlo ApyXecTBo Aa ynpasnssa PoHOa, CbOTBETHO Aa ro npeobpasysa, 3anoysa npouegypa no
npekpartsBaHe Ha PoHaa, HE3aBUCUMO OT M3TUYAHETO Ha 3-MeceYHMs CPOK Mo an.2 no-rope.

(10) Bcekn nHBecTMTOp MMa npaBo Aa novcka obpaTHO U3KynyBaHe Ha OANOBETE CUM MO BpeEMe Ha
npouegyparta no 3amsiHa Ha YnpaensiBawoTo [pyxecTBo, 6e3 ga ObImKM NO-BUCOKM Takcu u 6e3 apyru
OOMbITHUTENHN Pa3xoau C U3KMIYEeHWe Ha pa3xoanTe 3a 06paTHO M3KynyBaHe, ako MMa Takusa.

PA3QENTV
BAHKA OJEMNO3UTAP
N3uckeaHuss kbm BaHkama [eno3umap

Un. 46. (1) bankaTta [Jeno3untap Ha doHaa e 6aHka, KOSITO OTroBapsl Ha N3UCKBaHWATa Ha yn. 35, an.
1 ot 3OKMNCAOMKN.

(2) bankata enosutap He Moxe Aa 6bae eqHo 1 CbLUO nnue ¢ YnpasnasawoTo [pyxecTso.

(3) baHkata [lenosutap nonara rpuxaTta Ha AOObLP TbproBel, OCbLUECTBSIBA 3adbIPKEHUsiTA CU
YecTHO, cnpaBennuMBo, NPodecMoHanHo, He3aBUCUMO W eOuHCTBEHO B MHTepec Ha PoHaa u Ha
npuTexarenuTe Ha asnoee BbB PoHaa.

(4) bankata [denosutap He MOXe Aa M3BbpLIBA AeWHOCT 3a PoHaa wnm 3a YnpaBnsasawloTo
OpyxecTBo, gencreallo oT MMeTo Ha PoHOa, KOATO MOXe Aa Mopoan KOHMIMUKT Ha UHTEpecu Mexay
doHpa, MHBECTUTOPUTE B HEro, YnpaensasalloTto [pyxectBo n camarta baHka [lenosuTtap, OCBEH ako He e
Hanvue YHKLMOHANHO M NepapxM4HO pasfdeneHne mexgy usnbiHssBaHuTe oT bankata [enoautap
dyHKUMKM 3a PoHaa wu Apyrute M PYHKUMK, KaKTO U ako KOH(PNMKTUTE Ha MHTEpecu, KOUTO MOoXe Aa
Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHW, yNpaBnsBaHu, HabnogaBaHn v paskpyMBaHu Npes UHBECTUTOPUTE
BbB PoHAa.

®yHKkyuu Ha baHkama eno3umap

Yn. 47. (1) baHkaTa [eno3suTap cbxpaHsiBa 1M OCbLLECTBSABA HaA30p BbpXy akTueute Ha doHaa, B
TOBa YMCIO:

1. cbXxpaHsiBa NapuyHu CpeacTBa v Apyr akTuBK, NpuTexasaHu oT PoHaa, Ha HEroOBO MME CbIMacHO
pa3nopenbuTe Ha HOpMaTUBHUTE aKTOBE W/UNW AOroBopa 3a Aen03uTapHu YCnyru;

2. BOAM No CBOS NMOACMETKA perncTpupanmTe B LieHTpanHusa aenosutap 6e3HanyHy LEHHU KHKa,
CbOTBETHO PErUCTpMpaHUTE B ApYrM [Aeno3uTapHW WHCTUTYUMM Apyrn 6e3HannyHu duHaHCOBM
WHCTPYMEHTH, NpuTEXaBaHu oT PoHAa;

3. BOOM MO CBOW KINMEHTCKM nogpernctbp B bbnrapcka HapogHa GaHka Abp)KaBHUTE LIEHHW KHUXA,
nputexasaHu ot doHAa.

(2) BankaTa [lenoauntap KOHTpONMpa 1 M3BbPLUBA NNallaHnsaTa 3a cMeTka Ha PoHaa.

(3) baHkaTta [denosuTtap KOHTponupa onpefensHeTo Ha HeTHaTa CTOMHOCT Ha aktusute, HCA Ha
€[VH OAr, EMUCMOHHATa CTOMHOCT U LieHaTa Ha obpaTHO n3kynyBaHe Ha asanoseTe Ha doHaa.

(4) BaHkaTta [leno3uTap ocblLeCTBsIBa HAaA30p 3a Cna3BaHe Ha OCTaHanuTe U3UCKBaHUS Ha 3aKoHa,
noA3akoHOBUTE HOPMaTWBHM akToBe, Teau Mpasuna v MNpocnekTa Ha oHAa OT cTpaHa Ha YNpaBnsBaLoTo
OpyxecTBo.
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Hozoeop ¢ baHkama [Jeno3umap

Yn. 48. OTHoweHuATa mexay YnpaensBawoTo OpyxectBo n baHkaTta [leno3uTap ce ypexaaT C
NMMCMEH [OroBOp 3a [Aeno3nTapHU YCnyru, YMeTo CbabpXaHue e cbobpaseHO C M3UCKBaHMATa Ha
NPUMNOXUMOTO HaLMOHAITHO 1 €BPOMNENCKO 3aKOHOAaTENCTBO.

3adnbskeHust Ha baHkama [enosumap
Yn. 49. (1) bankata enosutap e anbxHa pa:

1. ocurypu, 4e nsgaBaHeTo, npo,u,a>|<6aTa, O6paTHOTO N3KynyBaHe " obe3cunBaHeTo Ha ganoBseTe
Ha doHpa ce N3BBPLLUBAT B CbOTBETCTBME CbC 3aKOHA N Te3n I'Ipanma;

2. ocurypu, Yye CTOMHOCTTa Ha asanoeeTe Ha PoHAa ce M34ncnsBa Npu CNas3BaHETO Ha 3aKoHa U Te3un
MpaBuna;

3. ocbllecTBABa pedoBHa MpoBepka 3a CbOTBETCTBME MeEXAy CMeTKUTe, KOUTO BOAAT
YnpaensasawoTo [pyxectso u baHkata Jenosutap 3a aktusute Ha doHaa, a B criyyauTe no un. 37a ot
SOKMCOMKN — n cbc cMeTkMTE, KOUTO BOAN TPETOTO NULE;

4. ocurypu npesexgaHe B 0bnyariHUTE CPOKOBE Ha BCUMYKU NMapuUYHU cpeacTBa B nonsa Ha doHAaa,
npomnsTUYaLLM OT COENKN C HEroBM aKTUBW;

5. ocurypu, 4e goxoabT Ha PoHaa ce pasnpeaens B CbOTBETCTBME CbC 3akoHa U Te3u Npasuna;

6. ce oTuUMTa Hali-MarnKo BeAHBbX Mece4vHo npeq YnpasnsasaloTo JpyecTBo 3a NoBepeHuTe akTUBY
1 M3BbPLUEHNUTE C TAX onepaLmn, BKIOYMTENHO KaTo NpeaocTaBs NblieH OnNuc Ha akTueuTe Ha doHaa, 4o
5-0 YyMCro Ha cnegBaluma Mecel;

7. OCbLUECTBsIBA NPOBEpKa Aanv YNpasBnsiBalloTO APYXECTBO € NMpUeNo 1 BbBESO npoueaypu 3a
npoBexaaHe Ha CTpec TecToBe 3a NMUKBUAHOCT Ha PoHaa.

(2) baHkaTa enosntap ocblLuecTBABa HabnogeHe Ha napyuyHUTe NnoToumn Ha oHAa, BKIOYNTENHO
crneav 4anuv BCUYKU NNallaHus, U3BbPLUEHN OT MHBECTUTOPUTE UMK OT TAXHO UME U 3a TsIXHa CMeTKa npu
3anucBaHeTo Ha asnose Ha ®oHAa, ca NoNy4YeHU U OCHETOBOAEHWN MO CMETKM, KOUTO:

1. ca oTKpWUTK Ha umeTo Ha PoHAA UM Ha MMETO Ha YNPaBMsBALLOTO APYXECTBO, AENACTBALLO OT
UMEeTO 1 3a cMeTka Ha PoHAaa, nnn Ha umeTo Ha baHkaTa [enosuTtap, gencrTeala oT MMETO U 3a CMeTKa
Ha PoHaa;

2. ca OTKpUTM B LeHTpanHa GaHka, GaHka, nMuueH3MpaHa Mo peaa Ha 3akoHa 3a KpeauTHUTE
WHCTUTYUMK, GaHKka, NULeH3MpaHa B ObpXaBa 4neHka, unu GaHka, monyyuna paspelleHue B TpeTa
Abpxaea, U

3.ce ynpasndaBeart OT baHkaTta ,D,enosvlTap, Npun KOETO nocrnegHarTa:

a) nogaobpka OTYETHOCT M BOAM CMETKUATE MO HAaYMH, KOWTO NMO3BOJSIsIBA BbB BCEKU €0UMH MOMEHT
He3abaBHO Aa ce pasrpaHuyaTt ObpXKaHUTe akTuBU Ha PoHAa OT aKTUBUTE, ObpKaHU 3a APYT KITUEHT, KAKTO
n oT cobcTBEHNTE akTMBM Ha baHkaTa [enosuTap;

6) noaabvplKa OTY4ETHOCT M BOOU CMETKUTE MO HAa4YunH, KOWTO ocurypsdBa TdXHaTa TOYHOCT,

B) OCbLeCTBABA pedoOBHa MNpoBepka 3a CbOTBETCTBME MeXOy CMETKATE, KOUTO BOAAT
Ynpasngasawoto Opyxectso u baHkata Jeno3sutap 3a aktusute Ha doHaa, a B criyvyauTe no yn. 37a ot
SOKUCOMKN — n cbc cMeTKMTE, KOUTO BOAMU TPETOTO NULE;

r) npeanpvema HeobxoauMuTe MepKW, 3a Ja OCUrypu, Ye BCUYKM NapuyHu cpeacTsa Ha doHaa,
Aeno3vpaHn Npy TPEeTo Nuue, MoraT ga 6baaT SICHO pasrpaHMyYeHun OT napuyHMTe cpeactea Ha BaHkata
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Ll,enosvlTap M Ha TOBa TPETO Nnuue 4pe3 nHameungyarnHun CMETKN Ha TUTynAaApuTe, BoAgeHU OT TPeToTo nuue,
nnn 4ype3 ekBnBarieHTHM MepKn, KOUTO NOCTUraT CbLOTO paBHULLE Ha 3aluuTa;

4) npeanpuema HeobxoaumuTe Mepku, 3a Aa Oocurypu, 4e napuyHute cpenctsa Ha doHga no
CMeTKWUTE NpwW Nule no an. 2, 7. 2 No-rope ce AbpXaTt Mo MHAUBMAYyanHa CMeTKa MM No CMEeTKM OTAENHO
OT BCUYKM CMETKM 3a AbpKaHe Ha NapuyH1 CpeacTBa Ha NULETO, Ha YMEeTO UME Ce CbXpaHsABaT akTuBMTeE
Ha PoHaa;

€) BbBexaa noaxoasila opraHusaums n npegnpvema HeobxoaumuTe OEWCTBUS 3a CBeXAaHe A0
MUHMMYM Ha pucka oT 3aryba nnv oT HamansiBaHeTo MM B pesynTtaT Ha 3noynotpeba, usamama, nowo
ynpaBneHne, HenpaBuIHO BOAEHE U CbXPaHEHME Ha OTHYETHOCT, BKITHOUUTENHO Npu HEOPEXHO NoBeaeHMne.

(3) KoraTo napuyHu cMeTKM ca OTKpUTU Ha MMeTo Ha BaHkaTa [enosutap, geicTealla OT MMeTOo U
3a cMeTka Ha ®oHaa, No Te3n CMETKU He Ce 0CYeTOBOAABAaT NapuyHMTe CpeacTBa Ha nuue no an. 2, T. 2
no-rope u co6cTBEHNTE Napu4HK cpeacTea Ha BaHkaTta JenosuTap.

(4) dPuHaHcoBUTE MHCTPYMeHTU Ha ®oHaa ce noBepsaBaT Ha baHkaTta [lenosuTtap, kaTo nocnegHaTa:

1. CbxpaHsiBa BCUYKM Ge3HannyHu (OMHaAHCOBM MHCTPYMEHTW, KOMTO Ce BnucBaT MO CMeTKa 3a
(PUHAHCOBM WHCTPYMEHTM, OTKpuTa M BogeHa OT baHkata [enosutap, m BCWMYKM ApYyrM PUHAHCOBM
WHCTPYMEHTW, KOMTO Morat ga u 6baatr dwusnuveckn npegageHyn (PUHAHCOBM MWHCTPYMEHTU nog
noneynTencTeo);

2. rapaHTuMpa, 4Ye BCWYKM OGe3HanuyHuM (UHAHCOBM WHCTPYMEHTU Ce BNMCBaT MO CMETKa 3a
(PUHAHCOBM MHCTPYMEHTU, OTKpUTa U BOAEHA OT HEA NPU CNasBaHe Ha U3MCKBaHWATA Ha an. 2 no-rope, no
OTOENHU CMETKM, OTKPUTU Ha MMETO Ha YnpaBnsasalloTo [pyxecTBo, AeACTBALLO OT MMETO U 3a CMeTKa
Ha doHAa, NO HauyvH, KOWTO MO3BOMSIBA BbB BCEKM €OUH MOMEHT fa 6baar maeHTuduumMpaHum Kato
PUHAHCOBU MHCTPYMEHTU Ha doHAa.

(5) Mo oTHOLWEHME Ha opyruTe akTMBK, pasnnyHK OT Te3un no an. 4, baxkata [denosuTap:

1. npoBepsiBa cobGcTBEHOCTTa HAa PoHAA BbpXy TE3U aKTUBM, KaTo ycTaHoBsiBa ganv ®oHObT e
COOCTBEHMK Bb3 OCHOBA Ha MHpopMaLuus Unu 4oKyMeHTH, npegocTaBeHn oT YnpaBnseaLLoTo [pykecTBo,
1 Bb3 OCHOBA Ha Apyrv JoKasaTencTea, ako MMa TakvMBa NpefoCcTaBeHu OT TPETU N1Ua;

2. nogaobpxka 1 akTyanusvpa permcTbp Ha Te3n akTMBMU, 3a KOUTO Ce e yBepuna, 4Ye ca cobCcTBEHOCT
Ha PoHpa.

(6) BaHkaTa genosutap yBegomsisa MMCMEHO YNpPaBnsBaLoTo APYKECTBO B CPOK OT 3 paboTHU OHW,
aKo cnpsMo Hesl 6bae HanoxeHa msapka no un. 103, an. 2, 7. 16, 24 nnn 25 ot 3akoHa 3a KpPeauTHUTEe
WHCTUTYLMM UM 6bae CaHKUMOHMpPaHa 3a HapylleHne Ha nanckaHusita Ha 3OKNCOMKW.

(7) BaHkaTa genosuTap oTYMTa OTAENHO NAPUYHUTE CPEACTBa M ApYyrv akTuBKM Ha doHaa M oTaens
HenapuyHUTe akTMBM Ha doHaa OT cobGCTBeHMTE cu akTMBW. baHkaTta genosuTap He oTroBaps npeg
KpeauTopuTe cu ¢ aktmeuTe Ha doHaa. Kpegutopute Ha baHkata genosutap mMorat Aa ce yaoBneTBopsT
OT NpuUTEXaBaHuUTe OT Hes gsnose Ha doHaa.

(8) BaHkaTa [eno3vTap U3MbIHSABA U APYrM 3a4bIDKEHUS, MPOU3TMYALLM OT 3aKoHa U JoroBopa 3a
AEeno3uTapHun ycrnyru.

OmeoeopHocm Ha BaHkama [eno3umap

Yn. 50. (1) baHkaTa Jenos3utap oTroBaps npea ®oHaa n nputexaTtenute Ha asnose BbB PoHaa 3a
BCWYKM Bpeau, NPeTbpreHn OT THAX, MPUYMHEHM OT Oeno3uTaps wunum OT TpeToTo nuue no uyn. 37a oT
SOKCUANKWN npwu 3aryba Ha oUHAHCOBU MHCTPYMEHTW MOA NONeYnMTencTBo.
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(2) B cnyyanm Ha 3aryba Ha HAKOW OT (PUHAHCOBUTE MHCTPYMEHTM MO HEWHO MOMNEYUTENCTBO,
BaHkata [lenosutap Bb3cTaHoBsiBa Ha ®oHAa PUHAHCOB MHCTPYMEHT OT CbLUMA BUA UMW napuyHaTa My
pPaBHOCTOMHOCT 6€e3 npekoMepHO 3abaBsHe.

(3) BaHkaTa [enosutap He HOCKM OTFOBOPHOCT 3a 3arybuTe, ako [oKaxe, Ye Te ca BCreACTBME Ha
BBbHLLUHO CbOUTME, KOETO € U3BBbH HEMHUS KOHTPOM M YMUTO Mocreamum ca HensbexHU He3aBUCUMO OT
npeanpueTuTe Mepku 3a npeaoTBpaTaBaHeTo UM.

(4) bankata [leno3sutap otroBaps npen ®oHaa n nputexaTtenute Ha aanose BbB ®oHAa 3a BCUYKU
APy NpeTbprneHn oT TAX Bpeau, NPUYMHEHW B pe3ynTaT Ha nposiBeHa HEOPEXHOCT UM YMULLIIEHO
HeusnbiiHEHNe Ha 3agbipkeHuaTa Ha badkaTta Oenosutap no 3OKUCANKA ot HenHu cnyxutenn vnu
UNIeHOBE Ha yNpaBUTENHWUTE UITN KOHTPOSTHUTE N OpraHu.

(5) OenernpaHeTo Ha npaBoMoLLmsa No peda Ha vn. 37a ot 3AKUCAMNKU He ocBoboxaasa baHkaTta
HenosuTtap oT oTroBopHocTTa no an. 1 — 4. OtroBopHocTTa Ha baHkaTta [deno3utap He Moxe da ce
W3KIoYBa UM OrpaHnMyaBa CbC CropasyMeHue.

(6) Mputexxatenute Ha gAnoBe mMoraTt Aa TbPCAT OTrOBOPHOCT OoT baHkaTa [eno3uTtap npsko unm
KOCBEHO 4pe3 Ynpaenssawloto [pyxecTBOo, Npuv YCroBME 4Ye TOBa He BOAM A0 M3nnawiaHe Ha
obeslleTeHns, KOUTO BeYe ca M3NNaTeHW, UM OO0 HEepPaBHOCTOMHO TpeTMpaHe Ha npuTexaTenute Ha
nsnose BbB PoHAa.

Bb3HazpaxdeHue Ha bBaHkama [eno3umap

Yn. 51. (1) PaamepbT Ha Bb3HarpaxaeHneto Ha baHkaTa [Jeno3utap cneaBa ga 6bae o6ocHoBaH
C ornepn Ha obMYanHOTO Bb3HarpaxaeHue 3a paboTta CbC CbLUMSA XapakTep U 06em, 1 nasapHUTE yCroBust
B CTpaHaTa.

(2) Bb3HarpaxgeHveTo Ha baHkata [lenosuTtap moxe ga 6bae onpegeneHo kaTo TBbpAa Takca 3a
onpegeneH nepuvog Wunu Takcu M KOMUCUOHM 3a OMNpederieHn onepauuu CbrflacHO Joroeopa 3a
Oeno3nTapHu ycnyru, HanpumMmep TakCU U KOMUCUOHWU 3a CbXpaHeHue U ynpaslieHue Ha (*)I/IHaHCOBVI
WHCTPYMEHTHU, 3a TpaHCcepu Npu caenkn ¢ UHaAHCOBU MHCTPYMEHTM, 3@ KOHTPOM NpY U34UCIABaHe Ha
HeTHaTa CTOMHOCT Ha akTtmBuTe Ha doHaa. OcBeH ToBa YNpaBnsBaLLOTO APYXXKECTBO, OENCTBALLO 3a
cmeTka Ha PoHAa, Bb3CTaHOBSABA Ha GaHkaTa-genosmTap 3annaTeHUTe OT Hesl TakCu U pa3HOCKU Ha TPeTH
CTpaHu, BbB Bpb3ka C U3NbIIHEHWE HA NMPaBOMOLLUUATA M MO AOroBopa M JageHuTe oT YNpasnsABaloTo
OPYXEeCTBO HapexaaHusl.

3amsHa Ha BaHkama [enosumap

Un. 52. (1) 3amsHa Ha baHkaTa [enosutap ce ponycka cned ogobpeHne oT 3aMeCTHUK-
npegcenaTens npu ycrioBusaTa 1 no peda Ha AeiCTBaLloTO 3aKOHOA4ATENCTBO.

(2) OoroeopbT ¢ baHkaTa Aeno3uTap Moxe Aa 6bae npekpaTeH oT YNpaBnsBalloTo APYKeCTBO, 3a
cmeTka Ha doHaa ¢ TpumeceYHo npeaunssecTre crnend ogobperue ot Komucusta Ha 3aMaHaTa Ha GaHkaTa
Aenosutap.

(3) Mpwn HacTbNBaHe Ha NOCOYEHUTE B 3aKOHa OOCTOATENCTBA YNpaBnsaBawoTo [pyXecTBo nogasa
B KoMucuaTa HeobxoammumTe JOKYMEHTH 3a ogobpsiBaHe Ha 3amMsiHaTa Ha baHkata [eno3uTtap He3abaBHO
cnep y3HaBaHe 3a HaCTbMNBaHETO UM.

(4) B cnyyaute Ha npekpaTsaBaHe Ha goroBopa ¢ baHkata [lenosutap no B3anmMHO cbhrracue unm c
npegu3eBectue, YnpasngasawoTto [pyxectBo e AnbXHO ga nogage B KomucusaAta Heobxogumute
OOKYMeHTU 3a ogobpsaBaHe Ha 3amsHaTa Ha baHkata [denosutap He no-kbCHO OT 14 gHW npeau
yroBopeHaTta unu onpegeneHaTa B NpeaM3BeCcTMeTo gaTa Ha npekpaTtsBaHe Ha JOroBopa.
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(5) KoHKpeTHUAT CpoK, peabT U npoLeaypute 3a NpexBbprsHe Ha akTuBuTe Ha doHaa npw apyra
Banka [denosutap ce yroBapsaT B goroBopa ¢ baHkata [lenosuTtap u ce n3sbpLuBa cneg ogobpeHneTto no
an. 1. To3n cpok e He No-AbNbr OT 15 AHKU, CYMTAHO OT MOCOYBAHETO OT YNpPaBnsBaLlOTO APYKECTBO Ha
KOHKPETHUTE NapU4HN CMETKN 1 KITMEHTCKN NOACMETKM 3a (PUHAHCOBW MHCTPYMEHTMU, B T.4. YyXKOECTPaHHU
(PUHAHCOBM WHCTPYMEHTU, Npu HoBaTa OaHka JAeno3uTap, CbOTBETHO Ha uJyxaecTpaHHata 6aHka
noggenosvnTap M npeacraBsHe OT CTpaHa Ha YNpaBnsBallOTO APYXECTBO Ha Komve OT NpoTOKona,
CbAbpXKall, peLleHNeTo Ha KOMNETEHTHMS opraH Ha NoCneaHOTO 3a 3amMaHa Ha GaHkaTta genosutap.

(6) 3amsiHaTa Ha baHkaTta [enosutap ce M3BbpLUIBaA MO HA4yuH, rapaHTupaw, 6e3 npekbcBaHe
n3nbrnHeHMe Ha 3agbipkeHuata Ha badkata [enoswtap cbrnacHo Te3u [lpaBuna u gorosBopa 3a
aenosutapHu ycnyrn. Ctapata baHka JenosuTap n3nbiHaBa yHKUMUTE CU 4O MOEMAHETO UM OT HoBaTa
BaHka [enosuTtap.

PA3LQEN VI
UHBECTULINOHEH NOCPEQHUK
PYyHKUUU Ha UH8ECMUUUOHHUS MOCPEOHUK

UYn. 53. (1) YnpasnsaBawoTto [OpyxectBo u3bupa u cknovBa AOroBop ¢ (ynmbrHoMoLlaBa)
WHBECTULMOHEH MOCPeAHVK (MHBECTULMOHHM NOCpedHuLUM) 3a M3BbpLUBaHe Ha caenkv ¢ OUHaHCOBWU
WHCTPYMEHTU BbB BPb3Ka C UHBECTUPAHE aKTUBMTE Ha DoHAA, CbIMAacHO M3NCKBAHMATA Ha 3aKoHa U Te3n
MpaBuna.

(2) NHBECTULMOHHNAT NOCPEdHMK U3NbIHABA MHBECTULMOHHUTE HapeXxaaHusa Ha YnpaBnsasawoTo
[py>xeCTBO OTHOCHO M3BbPLUBAHETO Ha cAenku no an. 1.

PA3LEN Vil
PA3KPUBAHE HA UH®OPMALIUA. OOUT.
Pa3kpueaHe Ha uH¢hopmauyusi

Un. 54. (1) YnpaenssawoTto [pyxecTBo npuema u npeacrass Ha Komucuata rogvlieH oTyeT Ha
doHpa B cpok 90 AHM OT 3aBbpLUBAHETO Ha hMHAHCOBATa rogmHa, M3roTBEH CbIMacHO U3NCKBaHMATA Ha
MexagyHapoaHuTe CHETOBOOHWM CTaHOAPTU U LWecTMecedeH oTyeT Ha PoHaa, obxBallall MbpBUTE LIECT
Meceua Ha puHaHcoBaTa rogvmHa, B cpok Ao 30 AHM OT Kpasd Ha OTYETHUSA Nepuof CbC CbAbpXKaHue
CcbrnacHo 4n. 73, cboTBeTHO 4n. 75 oT Hapeaba Ne 44

(2) Komucusata gasa nybnuyHoOCT Ha nony4veHata vHdopMauusa no an. 1 4pes BogeHUTE OT Hes
perucTpu.

(3) (usm. — peweHue om 9.01.2023 2.) YnpaBnaBaLLoToO APY>KECTBO paskpuBa Ha 00LLECTBEHOCTTa
NepuoaNYHNTE OTYETU MO an. 1 Mo HauyuH, onpedeneH B MpocrnekTa U B OCHOBHUS MHAOPMaLMOHEH
OOKYMEHT.

(4) YnpaBsnsaBalwoTo ApyXecTBO npeactaBad Ha Komwucuata v gonbrHUTENHa uHgopmaums Ha
doHAa, BKMYUTENHO OOMBITHUTENHN CMPaBKM KbM MEPUOAUMYHUTE OTYETM No an. 1, KoUTo cnyxaTt 3a
LenuTe Ha KOHTponHaTta genHocT Ha Komuncusita n Ha KouTo He ce Aaea nybnmnyHoCT.

(5) YnpaBnaBawoTo APYXECTBO € AMbXHO Aa MPefocTaBs Ha M3NbAHWUTENHWUS aupektop Ha HAT
nHdopmauumsaTa no un. 1426 ot AOIMK B cpok go 30 toHM Ha roauHaTa, crnefpalla rognHara, 3a KosiTo ce
oTHacs.

(6) YnpaBnsaBaLwoTo APYKECTBO € ANTbXHO Aa npegocTtaes Ha HAT nHdopmaums 3a nannateHuTe npes
roguHata goxoam no pefa u ycnosusita Ha un. 73 ot 300PJT B cpok oo 28 deBpyapu Ha roguHarta,
cnepfBalla rogMHarta, 3a KOATo ce OTHacs.
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Odum

Yn. 55. (1) MNognwHuaT cduHaHcoB oT4eT Ha doHOa ce 3aBepsiBa OT PErMCTpUpaH oauTop, KaTo
pesynTatute oT U3BbpLUEHATa OT OAUTOpa NpoBepKa ce oTpassBaT B OTAENEH AoKNag, KOWTO Ce BKMoYBa
B FOAULLIHUS OTYeT.

(2) OgutopbT Ha doHaa yBegomsaBa KomucuaTa n 3a BCAKO OOCTOATENCTBO UMW peLLEeHUE BbB
Bpb3ka ¢ PoHAOa, KOETO My € CTaHarlo U3BECTHO MpUY M3BbPLUBAHE Ha 0auTa, KOETO MOXe Aa AoBene A0:

1. CbLUECTBEHO HapyLLEHME Ha 3aKOHOBUTE, MOA3aKOHOBUTE NN aAMUHUCTPATUBHUTE pa3nopeabn,
ypexgalim M3nckBaHusTa 3a u3gaBaHe Ha paspelleHne 3a M3BbpLUBaHe Ha AEMHOCT, N3BBbPLUBAHETO Ha
aenHoctTa Ha PoHaa unu Ha NpeanpUATUETO, CbAENCTBALLO 3a U3BbPLUBAHE HA AEMHOCTTa MY;

2. Bb3npenATCTtBaHe HENPEKbCHATOTO q)yHKLJ,VIOHVIpaHe Ha pgenHocTTa Ha ®PoHoa wnKn Ha
npeanpuAaTneTo, CbAencTeawlo 3a M3BbpPLLIBAaHe Ha CTONaHCKaTa My OenHocT;

3. OoTKas oT 3aBepKa Ha (*)VIHaHCOBI/ITe OTHETU UNN N3pa3daBaHETO Ha pe3epBu.

(3) OguTopsbT € anbxeH aa nHdopmupa KomucuaTta n 3a BCAKO OBCTOATENCTBO UMW peLUeHue,
CTaHaro My M3BECTHO Mpu N3BbPLLBAHE Ha O0uMTa, KOETO MOXe Aa JoBefe Ao nocreguumnte no an. 2, 1. 1,
B NpegnpustMe, KOETO € CBbP3aHO Nuue MOCPeAcTBOM KoHTpon ¢ doHaa vnv ¢ npeanpusiTUETo,
CbEeNCTBALLO 3a N3BbPLUBAHE Ha AENHOCTTa My.

(4) (usm. — peweHue om 19.12.2022 2.) B cnyyauTe no an. 2 u 3 He ce npunarat orpaHu4eHusaTa 3a
paskpvBaHe Ha nHopMaLms, NpeaBUAEHN B 3aKOH, B NOA3aKOHOB HOPMATMBEH akT Uv B AOrOBOP.

PA3OEN VI
MPEOBPA3YBAHE U NPEKPATSABAHE
lpeobpa3syeaHe

Yn. 56. (1) OJoroBopHuAaT ®oHO MoOXe Aa ce npeobpasyBa cnepf paspelleHne Ha Komucusita B
cnegHuTe cnyyau:

1. CaMo 4pe3 cnuBaHe W BNMBaHe, KOraTo BCUYKM OCTaHanu y4yacTBaluM B npeobpasyBaHeTo
KONEKTUBHM MHBECTULMOHHM CXeMU ca ¢ npomsxon oT Penybnuka Bvnrapusi.

2. Camo 4ype3 chimBaHe W BJiMBaHe, Korato doHpa e npeo6pa3yBaUJ,a Ce KOIneKtnBHa
WHBECTULUMOHHa CxXxemMa 1 B npe06pa3yBaHeTo y4vyacTBaT KOJNTIEKTUBHN NHBECTULIMOHHM CXeMU C nponsxon ot
APYr ObpXaBU YJ1€HKU,

(2) PeweHneTto 3a npeobpasyBaHe Ha PoHoa ce B3ema OT CbBeTa Ha AuMpekTopuTe Ha
YnpaBnsiBawoTo ApYKECTBO.

(3) (usam. — peweHue om 19.12.2022 e.) Cnep paspewweHneto Ha Komwucusata no an. 1
YnpaensBaLLoTo [Ipy>XeCTBO NpeycTaHOBSIBA NpMeMaHeTo Ha NOPBbYKKM 32 NOKyMKa 1 06paTHO n3kynysaHe
Ha gsnose Ha ®oHAa.

(4) MpeobpasyBaHeto Ha [oroBopHus PoHA ce ocbliecTBABa No pefa Ha nmaea XIV ot
SOKMCAOMKN n akToBeTe Mo npunaraHeTo My.

lpekpamsieaHe
Yn. 57. (1) JoroBopHuat ®oHA ce npekpaTtsBa :

1.no peleHne Ha yl'lpaBJ'IFIBaLLI,OTO ﬂpy)KeCTBO, BKIMIOYNUTESNIHO B Cly4asd Ha 06paTHO M3KynyBaHe Ha
BCUYKKN OANOBE;

2. Npu OTHEMaHe Ha paspelleHVMeTOo Ha YnpasnssawoTo [pyXecTBO 3a opraHusvpaHe W
ynpaeneHue Ha ®oHaa ot KomucusTa;
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3. B cnyyaunte no un. 45, an. 1 ot Te3u NpaBuna, ako He ce OCbLLECTBU 3aMsiHa Ha YNpaBnsBaLloTo
[pyxecTBo;

4. no pena Ha un. 363, 6ykea ,a“ OT 3akoHa 3a 3a4bIKeHMATa N JOrOBOPUTE;
5. B Apyrv npeaBuaeHN B 3aKoHa criyyawm.

(2) MpekpataBaHeTto Ha [oroBopHus ®doHA ce u3BbplBa C pa3peweHve Ha KomucusTta, no
3agBrieHve oT YnpasnaBawoTo [IpyXecTBo, KbM KOETO Ce mpurarat nfaH 3a NUKBnaaums, uMe 1 gaHHU
Ha n3bpaHusa nukeMaaTop/u, u pyru N3UCKyemMm JOKYMEHTMU.

(3) MpekpaTtaBaHeTo Ha [JoroBopHust PoH ce ocbliecTBsiBa Mo peaa Ha SOAKNCOIMNKW, Hapenba 44
n Te3n MNpasuna.

(4) mywecTBOTO, KOETO OCTaBa Cref yAOBNEeTBOPSIBaHE HA KpeauTopuTe, ce pasnpeaens Mmexay
nputexarenuTte Ha OAMNoBe.

(5) MNpwn npekpataBaHeTo Ha [oroBopHus ®OHA OTHOCHO 3agblDKeHMsITa Ha nuKBugaTtopa u
3awmTarta Ha kpegutopuTe Ha [loroBopHus PoHA ce npunarat CbOTBETHO Yn. 267, un. 268, an. 1 1 3, un.
270, 271 n 273 T3, kaTo YyHKUNUTE HA PBKOBOAHWUA opraH no un. 270, an. 2 n un. 272, an. 4 T3 ce
U3NBbNHABAT OT YynpaBnsaBawoTo ApyxectBo. ObBsABABaHETO Ha MNOKaHaTa B TbProBCKUS PEructop B
CbOTBETCTBME C uUI. 267, n3p. BTopo oT T3 ce n3BbpLlBa MO napTuaarta Ha YnpasnsBeawloTo [pyKecTBo.

(6) DoroBopHuAT ®oHA ce 3anuyaBa C OTNNCBAHETO My OT pernctbpa Ha Komucuara.

PA3AOEN IX

MHBECTULUMOHEH NNAH. AANOBE, ACOLUMNPAHU CbC UHBECTULIMOHEH MJIAH. NMPABA,
KOUTO OABAT OANOBETE. MPOOAXBA N OBPATHO U3KYNMYBAHE HA OANOBE,
ACOUMNPAHN C MHBECTULUMOHEH NNAH

(Baen. usm. — peweHue om 25.03.2024 e.)

O6uwu nonoxeHus

Un. 58. (1) (usm. — peweHue om 25.03.2024 2.) 3a uenute Ha Te3u npasuna ,MHBECTULIMOHEH NnaH’
O3HayaBa MnaH 3a MHBeCTUpaHe B AANOoBe Ha A0roBopeH HOHA NpW YCNoBuATa Ha HacTOALWMS pasaen,
XapakTepusupall ce ¢ onpegerneHa NpPoabiMKUTENHOCT (MMHUMAINeEH CPOK) B 3aBMCMMOCT OT PUCKOBUS
nNpochun Ha KOHKPETHUS AOroBopeH (PoHA (BMCOKOPMCKOB, BanaHcnpaH U HUCKOPUCKOB) M 3adbIKUTENHa
MUHMMarHa cyma Ha MHBECTMUUSATA, NpefHa3HadYeHa 3a eXXEMeCeYHO MHBECTMPAHE B CbOTBETHUSA DOHA,
CpeLly KOeToO MHBECTUTOPBT NoNn3Ba npedepeHuns Npu 3annuceaHe Ha gAnose.

(2) (usm. — peweHue om 25.03.2024 2.) B uHBECTULUMOHEH MNaH y4acTBa BCEKU MHBECTUTOP, KONTO
€ 3aKynun, npu N3pMYHO NOCOYEHO B AOroBopa 3a npogdaxba n obpaTHO U3KynyBaHe Ha AAMNOBeE XenaHve
[a yyacTBa B TaKkbB MfaH, UMM € Nnofyyun OT CBOS MpasBoaTen Nno yCTaHOBEHMS B Te3u npaBwuna peg,
Asnose OT hoHA, acounmpaHy CbC MHBECTULIMOHEH MMaH, U He € NMpeKkpaTui NOCNeaHus.

(3) (usm. — peweHue om 25.03.2024 2.) B nanbnHeHne Ha MHBECTULMOHEH MNNaH KNUEHTBLT npesexaa
Nno cMeTKa Ha CboTBeTHUA POoHA HaW-Marnko 3agbiiKUTeNHaTa MMHMMarnHa MecedHa cyma, usbpaHa npu
cTapTupaHe Ha MHBECTULMOHHWSA MIiaH.

(4) (usm. — peweHue om 25.03.2024 2.) A3BbH ycrioBmsTa, NOCOYEHM NO-A0SY B TO3U pasfen, He ce
npeaBwxaa MakcManHa cyma M MakcumasieH CPOK Ha MHBECTMUMSATA B WHBECTULMOHHMSA MIiaH, T.e.
WHBECTMTOPBT MMa NpaBo Aa ce Non3ea OT npedepeHLmaniaTa LeHa 3a 3anucBaHe Ha OsnoBe w crieq
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N3TM4aHeTo Ha MMUMHUMalHUA CpPoOK Ha MHBECTULUMOHHUA MIaH U BHacAHEe (npeBe>|<,uaHe) Ha MWUHUMAIHO
onpegeneHarta 3a MHBECTULUMNOHHUA Mi1aH cyMa.

(5) (usm. — peweHue om 25.03.2024 2.) CpoKbT Ha MHBECTULIMOHHUSA NIiaH 3ano4yBa Aa Teve oT AeHs,
B KOWTO € MnocTbhuna nbpBaTa BHOCKA 3a MOKyNka Ha [SMoBe, acouuMupaHM CbC CbOTBETHUS
WHBECTULIMOHEH NaH.

(6) (usm. — peweHue om 25.03.2024 e2.) NHBECTUTOPBLT MOXe Oa MU3NMbIIHABA KbM BCEKWM MOMEHT
noBseye OT €AVH MHBECTULMOHEH NMNaH B pasnnyHn hoHJ0BE.

(7) (usm. — peweHue om 25.03.2024 2.) Bcekn oTaeneH MHBECTULIMOHEH MiaH BKIOYBA CaMo eauH
KOHKpeTeH AoroBopeH oHa no u3bop Ha KnveHTa.

(8) (uam. — peweHue om 25.03.2024 e.) lNpean n3tnyaHe Ha Cpoka Ha MHBECTULMOHHUS NIaH 1 ako
He e Hanuue 3abaBa Ha MMHMMarnHa MecevyHa BHOCKA, UHBECTUTOPBT MOXE [a NpemMuHe KbM Opyr Bug
WHBECTULMOHEH MfaH, KaTo CPOKbT Ha HOBWS MHBECTMLMOHEH MiaH 3anodBa fa Tevye OT JaTtata Ha
npexebprsHeTo. B To3u cnyyan ganoseTte OT 4OroBOPHMS hOHA, y4acTBaLLM BbB BTOPUST MHBECTULMOHEH
nnaH, ce emMnTMpaT no eMMCMOHHA CTOMHOCT, paBHa Ha HEeTHaTa CTOMHOCT Ha akTUBMTE Ha eduH Adn, a
WHBECTUTOPBT HE AbIKN BCTbNUTENHA Takca 3a y4aCTUETO B HOBUSI UHBECTULIMOHEH MNIaH.

(9) (uam. — peweHue om 25.03.2024 2.) YnpaBnsiBawoTO APYXECTBO OTrpaHnyaBa No TEXHUYECKM
Ha4MH B M3MOM3BaHUTE OT HEro CopTyepHM NPOAyKTU OAMNOBeTe, ydacTBaly B UHBECTULIMOHEH MNaH,
TAXHaTa OTYETHOCT U BCUYKM NMPOMEHU, CBBbP3aHU C TsX, OT OCTaHanuTe gsnose.

Budoee uHeecmuyuoHHU niaHoee, acoyuupaHu ¢ ® ,,EepogpoHd”. MuHuManHa MeceyHa
8HOCKa, MUHUMaJIHa uHeecmupaHa cyma u ecmblumesiHa makca

(8aan. usm. — peweHue om 25.03.2024 2.)

Yn. 59. (1) (uam. — peweHue om 25.03.2024 2.) BupoBeTe MHBECTULMOHHU NaHOBE, acouunpaHu ¢
asnose Ha doHAa, ce xapakTepusupaTt C onpegerneHa npoabIKUTENHOCT (MUHUMArNEH CpokK) W
3agbl/IKMTENHa MWHMManHa cymMa Ha uHBecTuumsTa (MMHMManHaTta MeceyHa BHocka, u3bpaHa oT
WHBECTUTOPA NPU CTapTUpaHe Ha MHBECTULIMOHHUS MNaH, YMHOXeHa no 6posi Meceuy 3a Lenusi Cpok Ha
WHBECTULMOHHUS NNnaH).

(2) (uam. — peweHue om 25.03.2024 2.) Ha niBecTutopuTe ce NpefocTaBs Bb3MOXHOCT Aa yyacTeaT
B CriefHuTe BUAOBE UHBECTULIMOHHM NIIaHOBE, acoummpanu ¢ doHaa:

a) MHBECTMLUMOHEH MfaH ¢ NPoAbIKMTENHOCT 36 MeceLa
©0) MHBECTMLIMOHEH NNaH C NpoAbIMKUTENHOCT 60 MeceLa;

©) NHBECTULMOHEH NNaH ¢ npoabmkmTenHocTt 120 meceua.

Yn. 60. (usm. — peweHue om 25.03.2024 e.) MuHumanHata MmecevyHa BHOCKa B MHBECTULMOHEH MnaH
e 50 espo.

Un. 61. (1) (usm. — peweHue om 25.03.2024 2.) ViHBeCTUTOPBT 3annalla BCTbAMTENHa Takca 3a
yyacTue B MHBECTULMOHEH MiiaH B pa3Mep, KakTo crneaga:

a) 3a MHBECTULMOHEH MNMaH C NpoAbIMKNTENHOCT 36 Meceua — 1 Ha CTO OT cymaTa Ha MHBEeCTMUMATa
cbrnacHo 4n. 59, an. 1;
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©) 3a HBECTMLMOHEH NNaH ¢ npoabmkutTenHocT 60 meceua —0,6 Ha CTO OT cymaTa Ha MHBeCTULMATa
cbrnacHo yn. 59, an. 1;

B) 3a MHBECTULMOHEH NnaH ¢ npoabmkmuTenHocT 120 meceua —0,3 Ha CTO OT cymarta Ha MHBecTUumsaTa
cbrracHo 4n. 59, an. 1.

(2) (uam. — peweHue om 19.12.2022 2., peweHue om 25.03.2024 2.) BctbnutenHaTa Takca 3a y4actue
ce 3annaiia npu nogasaHe Ha MbpBaTa NopbyKa 3a NOKyMnka Ha Asnose, acounnpaHn CbC UHBECTULIMOHHMNS
nnaH. TakcaTa ce yabp)Ka OT MbpBaTa BHOCKA NO UHBECTULMOHHWS MiaH, a cpeLly ocTaTbka ce usgasar
asnose.

(3) (Hosa — peweHue om 25.03.2024 2.) Npun onpegeneHn ycnosus YnpasnsaBaLloTo ApYKECTBO MOXe
Aa npuvnara npedepeHunanin ycrnoBusi OTHOCHO BCTbNUTENHAaTa BHOCKA, BKMOYMTENHO HavyMCnsiBaHe Ha
no-HMcka BHOCKa MM 0CcBOOOXaaBaHe OT Takasa.

BHOCKU 8 uH8ECMUUUOHEH I/1aH.
EmumupaHe Ha 0ss108e, acoyuupaHu CbC UHBECMUUYUOHEH MJ1aH.
(8aan. usm. — peweHue om 25.03.2024 e.)

YUn. 62. (1) (usm. — peweHue om 25.03.2024 2.) 'HBECTUTOPBT, KONTO y4acTBa B MHBECTULMOHEH MaH,
Ce cbrrnacsiBa 3a MUHUMAIHMS CPOK HAa MHBECTULMOHHUA NIlaH Aa npeBexaa no cMmeTtka Ha doHaa noHe
nsbpaHarta OT HEF0 MUHMMariHa MeceyHa BHOCKA 33 KOHKPETHWUSI MHBECTULMOHEH MiaH, eXXeMecevyHo Ao
Kpasi Ha BCEKM TeKyLl, MeceLl, CYMTaHO OT Mecela, B KOMTO MHBECTUTOPBT UM HETOBUAT NpaBogaTen - B
crny4dauTte no yn. 66 oT Te3n NpaBuna, 3a NPbLB NbT € cTapTuparn y4acTMeTo CU B UHBECTULIMOHHNS NNaH.

(2) (usm. — peweHue om 25.03.2024 2.) IHBeCTUTOPBT MMa NpaBo Aa NpeBexaa Cymu, No-ronemm
OT u3bpaHaTa Mece4Ha BHOCKA, KaKTO U Aa npeBeae eAHOKpaTHO LisnaTta cyMa Ha MHBECTULMSTA 3a Lenuvst
CPOK Ha MHBECTULMOHHMSA NnaH (u3bpaHaTta MeceyHa BHOCKa, YMHOXeHa no 6posi meceum 3a Lienumsi Cpok
Ha MHBECTULMOHHMA MfaH), kaTo B MOCnegHus crydail MHBECTUPaAHWUTE CYMW, KakKTO M AOXO4bT OT
WHBECTULMOHHUS NfaH, He TpsabBa ga Oboat TerneHu npegu M3TMYaHe Ha MUHUMAarHWMs CpPoK Ha
WHBECTULMOHHMS NiaH. AKO B MUHUMaIHWNA CPOK Ha MHBECTULIMOHHUS NflaH UHBECTUTOPBLT BHECE CyMa Mo-
ronsiMa oT cymaTa Ha uHBecTuumaTa, YNpaBnsaBawoTo APYXKEeCTBO yAbpxXa Takca 3a NPeBULLIEHNEeTO Hag
cymaTa Ha MHBecCTUUMsiTa, B pa3Mep paBeH Ha BCTbMMTENHATa Takca CbrfacHO YCrNoBusiTa Ha U3bpaHus
nnaH.

Un. 63. (1) (usm. — peweHue om 25.03.2024 2.) QanoBeTe, acoLMUPaHN CbC MHBECTULMOHEH MNfaH, ce
npoJasat Nno eMUCUOHHA CTOMHOCT, paBHa Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha eWH Asn.

(2) (usm. — peweHue om 19.12.2022 e., peweHue om 25.03.2024 e.) NopbYknTe 3a NOKyNKa Ha gAnose,
acoumMmpaHn CbC MHBECTULMOHEH MMaH, Ce reHepupaTt aBTOMaTW4HO crnief noflyyaBaHe Ha cymaTa 3a
3anuceaHe Ha asanose. MNopbyknTe 3a NOKyNKa Ha AsSnoBe ce cYMTaT HanpaBeHW Ha gaTara, onpegeneHa
cbrnacHo npeasuaeHoTo B HacToswmTe Mpasuna v MNMpocnekra Ha ®oHAa.

U3nbnHeHue Ha uHeeCMUUUOHEH rnnaH
(3aan. usm. — peweHue om 25.03.2024 a.

Un. 64. (1) (uam. — peweHue om 25.03.2024 2.) NHBecTUTOP, KONTO Xenae Aa Npeanoxu 3a obpaTHo
M3KynyBaHe 4aCTUYHO WNW U3LANO OAnOBeTe CU BefHara cried Kpas Ha MUHMManHuWs CpoK Ha
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WHBECTULUMNOHHNA NnaH, MOXe Oa HanpaBu TOBaA B NMbpPBUA pa60TeH AeH, cneaBall nocnegHuna geH ot
MWHUMAJTHNA CPOK Ha MHBECTULUMOHHNA NJaH.

(2) (usm. — peweHue om 25.03.2024 2.) BHOCkUTE MO MHBECTULUMOHEH MraH, HanpaBeHW crej
U3TU4YaHe Ha MUHMMAarHUA CPOK, Ce CYMTAT KaTo HanpaBeHW MO CbLUMS TO3U UHBECTULMOHEH NMaH, npu
ycroBue, Ye KIMEHTbT He npeasiBu AsinoBeTe CuM (4aCTMYHO WMM  U3LANO), acoummMpaHu CbC
WHBECTULUMOHHUSA MraH, 3a 06paTHO M3KyrnyBaHe.

(3) (uam. — pewerHue om 25.03.2024 2.) Korato 6bae m3nbrnHeHa nopbyka 3a 06paTHO M3KynyBaHe
(4aCTMYHO WM M3USNO) Ha [OSAMoBe, acouMMpaHU CbC MHBECTMUMOHEH MNnaH, crej M3TudaHe Ha
MWUHUMAINHNA CPOK, MHBeCTVILI,I/IOHHI/IHT nnaH ce c41Ta 3a NnpekpaTeH.

lMpekpamsieaHe Ha UHBECMUUUOHEH MJI1aH.
CneyuasiHu criy4yau Ha npodbJiKagaHe Ha UHBECMUUYUOHEH rylaH
(Baen. usm. — peweHue om 25.03.2024 e.

Yn. 65. (1) (usm. — peweHue om 25.03.2024 2.) NpekpaTaBaHETO Ha UHBECTULIMOHHMSA MaH HacTbNBa,
B Cryyali Ye e Hanvue HsIkoe OT criegHuTe obcTonTencTea:

1. nputexaTten Ha gsaroBe crnpe Aa noadbpika MiaHa, kaTto NponycHe aa npeseae TpU MeceyHu
BHOCKM B paMKUTe Ha MUHUMarHWUS CPOK Ha NraHa, OCBEH B CryyanTe, Korato Beye e npeses cymaTa Ha
WMHBECTULMATA 3a LeNUS CPOK Ha MHBECTULMOHHUS MnaH (MMHMManHata MecedyHa BHocka, usbpaHa oT
MHBECTUTOpPA, YMHOXeHa Nno 6posi Meceumn 3a Lenust CPOK Ha MHBECTULMOHHUS MIlaH) KakTo M KoraTo e
Hanuue cnupaHe Ha nnawaHeTo no Yn. 67;

2. MHBECTUTOPDBT NpeadaBn BCUYKM U 4acCT OT gd1oBeTe, acounnpaHm CbC MHBECTULIMOHHNA NI1aH,
3a O6paTHO M3KynyBaHe npean n3TM4aHeTo Ha MMHUMalnHUA CpoK Ha NHBECTULIMOHHUA NNaH;

3. IHBECTUTOPBLT He Bb3CTaHOBW NnallaHeTo Ha u3bpaHaTta OT Hero MMHUMAarnHa MecevyHa BHOCKa
creql 3TUYaHe Ha cpoka no 4n. 67, an. 1 no-gony;

4. B crny4an Ha JapeHue Uy NPexBbpIisiHE Ha OsNoBe, pasfnMyHO OT ON1caHOTo B Y. 66, an. 1, T.
1 vnn 3 oT Te3n npasuna.

(2) (usm. — peweHue om 25.03.2024 2.) B cnyyan 4ye HAKOe OT OCHOBaHUATa 3a NpekpaTsBaHe Ha
WHBECTULIMOHHMSA NNaH no an. 1 e HacTbnumio, nocrneaBaloTo NpeBexaaHe Ha MUHMManHaTa cyma 3a
yyacTue B MHBECTULMOHHWSA NNaH Ce cYUTa 3a Hayano Ha HOB UHBECTULIMOHEH MNI1aH, ako MHBECTUTOPBLT €
3asaBWI, Ye Xernae Aa yyacTBa B TaKbB C MOANMUCBAHE Ha aHEKC KbM JOroBOpa 3a EMUTUpPaAHE N 0BpaTHO
n3KynyBaHe Ha ASArnoBe, kKaTo HaTpynaHaTa cyma U eMUTMpaHuTe AANOBE N0 NpekpaTeHUsl MHBECTULIMOHEH
niaH He yyacTBaT B HOBUSA MHBECTULMOHEH MIaH.

(3) (usm. — peweHue om 25.03.2024 e.) lNpekpaTaBaHETO Ha WHBECTULIMOHHUA NNaH He BoAM A0
npekpaTsBaHe Ha MHBECTMUUSATA BbB (hoHAaa, KaTo y4acTmeTo moxe ga 6bae npekpaTeHo OT HBeCTUTopa
caMo npw HEroBO XenaHve 1 No peaa Ha 06paTHOTO M3KyNnyBaHe Ha AANOBe.

Yn. 66. (1) (usam. — peweHue om 25.03.2024 2.) B cnegHuTe n3avepnaTenHo n3bpoeHu criydyau Ha
pasnopeguTenHa cpenka C AAnoBe, acouuvMpaHum CbC WMHBECTULMOHEH MfaH, OT MbpBOHAYanHus
WHBECTUTOP Ce CYMTa, Ye He e Hanuue npekpaTsiBaHe Ha MHBECTULMOHHNSA NNaH:

1. ,uapeHme Ha BCUYKKN OAnoBe, aKyMyJ'II/IpaHI/I B U3nbJjiHEHNEe Ha NHBECTULUUNOHHUA MNMINaH;
2. HacnepsiBaHe;

3. npexebpiidHe Ha BCUYKM OAn0Be, akyMmyJiMpaHu B U3nbJIHEHME Ha MHBECTULMOHHUA NIaH, Ha TPeTo
e nocpencTBOM caerika, CKIo4YeHa NpAako Mexay CTpaHuTe U pasrnnyHa OT gapeHue.
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(2) (usm. — peweHue om 25.03.2024 2.) B cnyyai Ha fapeHve WHBECTULMOHHUA MfaH Moxe Aa
NPOABLIMKU 3a fAapeHUs, aKo:

1. papuTensaT e NpexBbpNUi Ha OapeHus BCUYKM AsnoBe, npuaobutu OT Hero A0 MOMEHTa Ha
AapeHNeTo B U3MbIIHEHNE HA MHBECTULMOHHUSA NNaH; 1

2. papeHusaT, B CPOK A0 3 MeceLia OT CKIMYBaHEeTO Ha A0roBopa 3a AapeHue, 3asiBU NPexXBbPIIIHETO
Ha JapeHunTe My OAnoBe Mo CBOA NogcMeTKa B YNpaBnaBaLloTO APYXKECTBO U U3MbIIHM YCIOBMETO MO Yil.
62, an. 1 no-rope 3a uenusa nepuog (3a BHaAcCAHe Ha NOHe MUHMManHaTa BHOCKa 3a MUHMMarHus CpoK Ha
WHBECTULMOHHMSA MI1aH), CYNTAHO OT MOCReAHUst Mecel, 3a KOWTO OapuTensiT € HanpaBwuil BHOCKa 3a
yyacTve B UHBECTULUMOHHMA nnaH. Yn. 65, an. 1, 1. 1 (npekpaTtaBaHe nopagun HennallaHe) He ce npunara
3a nepvofa Mexay AapeHneTo u NpexBbpnaHeTo. pu 3asBsaBaHe NPexXBbpPASHETO Ha AapeHnTe asnoBe
no NoAcMeTKa Ha JapeHus, CbLUUAT cneaBa Aa npeacTasn Konve OT 4oroBopa 3a AapeHue, AokasaTencrsa
3a perucTpaumoHHaTa caerka, C KOsiTo 4apeHUEeTOo € OCbLLECTBEHO, KaKTO M AOKYMEHT 3@ CaAMOSINYHOCT.

(3) (usm. — peweHue om 25.03.2024 2.) B cnyyan Ha HacnegsaBaHe MHBECTUMLMOHHUA NIaH Moxe Aa
NpPoAbIKM MO OTHOLUEHWE Ha BCEKWM OT HacNegHUUMTE, ako B CPOK A0 6 Mecela OT OTKPMBaAHETO Ha
HacneacTBOTO CbOTBETHUAT HAacNe4HUK:

1. 3as5BU NPEXBbPMSAHETO HA HacneaeHUTe OT HEro ASnoBe, acoLMmMpaHn CbC UHBECTULIMOHHUSA MNaH,
no cBOsi NoAcMeTKa B YNpaBnsiBaLLloTo ApYXeCTBO; U

2. npoabIKN Aa n3nbJiHABaAa MHBECTULIMOHHUA MJ1aH KaTo:

a) U3NbITHKU YCroBMeTo Mo Y. 62, an. 1 no-rope 3a Lenusi nepunog npornopLMoHanHo Ha npunagaiwara
My C€ 4acT OT MHBECTULMATA B UHBECTULIMOHHUSA NMNaH cbobpasHo HacneacTBEHUS My OSM, CYMTaHO OT
rocrnegHvsa Mecel, 3a KOMTO HacredodaTenaT My € HanpasBuil BHOCKA B MHBECTULMOHHUS MaH; 1

6) He3aBMCUMO OT pa3Mepa Ha HacneACTBEHUsI My AN U Ha NponopLMoHanHo npunagawiata My ce
4acT OT MHBECTULMSITa B UHBECTULMOHHMS NaH NPpoabiikv Aa NpaBu MEeCeYHM BHOCKM NPU CamMOCTOSTENHO
cnasBaHe Ha ycroBusiTa, NOCOYEHM B Yfl. 62 OT Te3u MpaBuma, CYMTaHO OT Mecela, B KOMTO e 3asBui
NpPexsbPSIAHETO Ha HacledeHNUTe OT Hero AsnoBe Mo CBOS NOACMETKA B YNpaBsaBaLloTo ApYXKecTso. Yn.
65, an. 1, T. 1 (NpekpaTaBaHe Nopaau HemnnallaHe) He ce Npunara 3a nepvoga Mexzay OTKpMBaHETO Ha
HacneacTBOTO M NPEXBbLPSHETO.

(4) Mpu 3asBsiBaHe NPEXBbPISHETO Ha HacneaeHUTe ASMOBe Mo NOoACMETKA Ha HacneaHuka, CbLUUAT
crnefBa fa NpeacTaBM CMbPTEH akT Ha HacrepoaTtens, Y4OCTOBEpeHMe 3a HacnegHuuM, Kakto U
AOKYMEHT 33 CaMOSIMYHOCT, U B CIly4auTe, KoraTto He € eMHCTBEH HacneaHWK — Konue OT 3aBeLLaHneTo,
(koraTo umMa TakoBa), C KOETO OANIOBETE Ce OTpexXaaT B Heroea COOCTBEHOCT WU/Unn Konue OT 4OroBop 3a
nenba 3a HacneacTBo M/UnNu cbaeGHO pelleHue 3a Aenba 3a CblOTO 06CTOATENCTRO.

(5) (uam. — peweHue om 25.03.2024 2.) B cny4ain Ha NpexBbpisHE Ha OANOBETE OT UHBECTULMOHHUSA
MnraH Ha TPeTo fn1ue NOCPEACTBOM CAENKa, pasnnyHa oT AapeHue, CKItoYeHa Npsiko MeXay cTpaHuTte, ce
npunara cboTBETHO pasnopenbarta Ha anuHes 2 no-rope.

Yn. 67. (1) (usm. — pewerue om 25.03.2024 2.) B paMkuTe Ha MUHUMAanHUs CPOK Ha NHBECTULMOHHUS
nnaH, KNMeHTbLT MMa NpaBO €QHOKPATHO Aa MOWCKa CnMpaHe Ha NrallaHeTo Ha MUHUMAaIHU MEeCEYHU
BHOCKW 3a CpoK Ao 12 meceua.

(2) CpokbT no an. 1 3anoysa Aa Teye OT HayanoTo Ha Mecela, CrneaBall Mecela, B KOMTO e HanpaBeHa
rnocrnegHaTa MeceyHa BHOCKa Npean UCKaHeTo OT CTpaHa Ha KInueHTa.

(3) (usm. — peweHue om 25.03.2024 2.) B cnyvaute no an. 1 MUHUManNHUAT CPOK HA8 MHBECTULIMOHHUS
nnaH ce yabixasa CbC CPOKa, Npe3 KONTO crnvpa nnawaHeTo Ha MMHMManHa MeceyHa BHOCKA.
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(4) Cnen u3tnyaHe Ha CpoOKa no arn. 1, WHBECTUTOPDBT € ANMTbXEeH Aa Bb3CTaHOBU M3NalaHeTo Ha
MWHUMarHaTa MecevyHa CyMa KakTo e nocoyeHo B yn. 62, an. 1.

NPEXOOHU N 3AKINIOYUTENHU PA3MNOPEABU

§ 1. 3a BCcMYKM BBNPOCK, KOUTO HE Ca U3PUYHO ypeaeHn B Teau [NpaBuna, HamupaT npurnoxeHue
pasnopeaodute Ha 3OKNCOIMKW, 3akoHa 3a 3agb/hkeHussTa u JOroBopuTe, akTOBETE MO NpuniaraHeTo um
1 OCTaHanoTo NPUMIOXMMO 3aKOHOAATemNCTBO.

§ 2. B cnyyan Ha HecbOTBETCTBME Mexay pasnopendu Ha Tesn [MpaBuna n Ha MMMNepaTUBHU
pasnopeadbu Ha HopMaTMBEH aKT, Npunara ce nocrneaHus, 6e3 ga e Heobxoammo n3ameHeHuve B MNpasunaTa,
OCBEH aKko TOBa M3PUYHO He ce MpeaBmkaa OT HOpPMaTUBHMA akT unu Tesn [NpaBuna. B cnyyas no
NPeaxo4HOTO u3pedeHne YNpaBnsABalOTO APYXEeCTBO Le npeanpuemMe CBOEBPEMEHHO MepKM no
npueexaaHe Ha Te3un [NpaBuna B CbOTBETCTBME C HOPMATUBHUTE aKTOBE, CbOTBETHO NMPOMEHUTE B TSIX.

§ 3. (omm. — peweHue om 19.12.2022 2.)

§ 4. MNpasunarta Ha O ,ENTAHA EBpodoHa” (mpuetn ¢ pelwleHne Ha CbBeTa Ha ANPEKTOpUTE Ha
29.01.2009 r., uam. n pon. ¢ pewenusa Ha CoBeta Ha gupektopuTte ot 18.03.2009 r., 30.11.2009 r.,
19.05.2010 r., 09.06.2010 r., 27.06.2012 r., 07.08.2015 r., 21.12.2015 r., 23.12.2016 r., 19.01.2017 r.,
14.08.2017 r. 1 03.11.2017 r.), nocnegHo ogobpenn ¢ pewwerne Ha Ne 1451-d/17.11.2017 r. Ha KPH ce
OTMEHST.

§ 5. (usm. — peweHue om 25.03.2024 2.) VIHBECTMLMOHHUTE NNaHoOBe, AEWCTBALUM KbM AaTaTa Ha
BfIM3aHe B CMMa Ha HacToALWMTE NpaBuna, ce U3NbIHABAT CbrnacHo oTMeHeHuTe Npasuna Ha 4 ,ENNAHA
EBpodpoHa“, ¢ u3knoyYeHne Ha eMUTUpaHeTo Ha OANoBe, KOeTO Ce M3BbpLUBA NO HETHA CTOMHOCT Ha
aKTMBWUTE Ha eauH aan.

§ 6. (Hoe — peweHue om 21.11.2023 e.) NIameHeHneTo Ha 4n. 38, an. 1 oT lNpaBnnata OTHOCHO
pasmepa Ha roauLHOTO Bb3HarpaxaeHue Ha ynpaBnsBalloTo ApyXecTBo Bnm3a ¢ cuna ot 01.01.2024 r.

HacTtosawuTte npasuna ca npueTtu oT CbBeTa Ha QupekTopuTe Ha ynpasnsasaLulo gpyxecTtso “EJNTAHA
doHg MeHnmpkmbHT” ALl € peweHmne ot 16.11.2022 r. n ca uaMeHeHu 1 AONbIHEHU C pelleHne Ha CbBeTa
Ha aunpektopute oT 19.12.2022 r., ¢ peweHne Ha CbBeTa Ha gupektopuTe oT 9.01.2023 r., ¢ pelwleHne Ha
CovBeTa Ha aupektopute oT 21.11.2023 r., ¢ peweHne Ha CbBeTa Ha ampektopute oT 25.03.2024 r. n c
peweHne Ha CbBeTa Ha aupektopute ot 09.12.2025 r., KaTo NocrnegHUTe U3MeHeHNst Bnm3aTt B cuna ot
01.01.2026 .

U3nbnHUTEeneH gupeKkTop Ha M3nbnHUTEeneH gupeKkTop Ha
vy ,,ENAHA ®oHa MeHugxmbHT”’ ALL: vy ,,ENAHA ®oHpg MeHnpgxmbHT” ALl
. Digitally signed by |Va |O Digitally signed by

Ma'rtl.n Martin Eltimirov y Ivaylo Penchev
Eltimirov  Nikolov Penchev  penev

. Date: 2025.12.09 Date: 2025.12.09
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