DoHg MeHugkMbHM

NMPABUIA
Ha JONOBOPEH ®OHA ,,ENNAHA ®OH] CBOBOHU NAPU*

PA3OEN |
OBLUU PA3MNOPEOBM
O6wu pasnopedbu

Yn.1. (1) ,ENAHA ®oHpg CeoboaHu Mapu” e porosBopeH hoHA No cMucba Ha yn. 5, an. 2 ot 3akoHa
3a OeViHOCTTa Ha KOMEKTMBHUTE WHBECTULUMOHHW CXEMW W Ha ApYyrM NPeanpusitus 3a KOMEKTMBHO
uHBecTupaHe. ®POHABLT € KOMEeKTMBHA WHBECTULMOHHA CXemMa 3a KOMEKTMBHO WHBECTMpaHe B
NPEXBBLPMSEMM LEHHN KHMXKA UNU ApYrn NUKBUOHW (OUHAHCOBM akTMBK no yn. 38, an. 1 ot 3OKNCONKA
Ha napvyHK cpeacTsa, HabpaHu Ypes nybnMyHo npegnaraHe.

(2) DoroBopHUAT ®oHA e 060cO06EHO MMYLLIECTBO 3a MHBECTMPAHE B NPEXBLPMSEMU LLEHHWN KHIDKA U
apyrm nukeuaHn dwuHaHcoBm aktmem no 4un. 38, an. 1 ot 3OKNCAOMKW c orneg nocturaHe Ha
WHBECTULMOHHUTE Lenu, NocoYveHu B Y. 7. PoHOBLT HE € opuandecko nuue.

(3) DoroBopHuAT ®oHA e pasaeneH Ha 6e3HanuyHu asnose. PoHABT NOCTOSHHO n3gaea (npogasa)
1 n3kynyea obpaTHO cBOUTE AAIOBE.

(4) ®oHaBLT ce opraHusmnpa 1 ynpaenssa oT ynpasnssallo gpyxectso “EJIAHA ®doHg MeHnaXMbHT”
Al B cvortBetcTBMEe cbc 3OKMCAMNKUN n noasakoHOBUTE aKTOBe MO nNpunaraHeto My, 3akoHa 3a
3a4bIDKEHUATA U AOrOBOPUTE M OCTAHANOTO NPUMOXKNMO 3akoHOLATeNcTBo Ha Penybnuka bbnrapus.

(5) YnpaBnsialwoto [pyXeCTBO MpuTexaBa paspelleHVe 3a opraHusvpaHe W ynpasreHue Ha
®onga no an. 1, usgageHo ot Komucusata 3a puHaHcoB Hagsop Ne 1273 - Ad/10 Okromepu 2007 .

(6) OorosopHuat ®oHA ce cuuTa 3a yupedeH C BNUCBAHETO My B peructbpa no yn. 30, an.1 ot
3akoHa 3a KomucuaTa 3a pmHaHCOB Haa3op.

(7) MNpu ocbllecTBABaHe Ha AencTBUs Mo ynpasrneHue Ha [JorosopHus PoHA, YnpaBnsBalloTo
[pyxecTBo AencTea OT MMETO 1 3a cMeTka Ha doHAa.

(8) AktuBnTe Ha [oroBopHusi PoHO ce cbxpaHsiBaT oT baHka [denosuTtap, kaTo Ge3HanuuHuUTe
(PUHAHCOBM WHCTPYMEHTU, npuTexaBaHn oT PoHOa ce BNMCBAT B Aeno3uTapHa MHCTUTYUUS KbM
noagcmeTka Ha baHkaTa [enosuTap.

HdeduHuyuu u cbkpawjeHusi

Yn. 2. (usm. — peweHue om 19.12.2022 2.) B HacTosiwuTe MNpaBuna cnegHuTe oymMn 1 u3pasm nvat
3Ha4YeHne, KaKkTo crneaga:

1. “3OKUCONKN”: 3aKoH 3a AEeWHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMU U Ha
OPpYrv Npeanpusitus 3a KONEKTUBHO MHBECTUPAHE.

2. “3Non”: 3akoH 3a nasapute Ha PUHAHCOBU MHCTPYMEHTMW.

3. “DoroBopHunaT ¢poHn” | JoroopeH d¢oHn “ENTAHA donpg CsobogHwn [Mapn”, yypeneH wu
nnm “OoHabLT”: n3BbpLuBaLy, genHocT cbrnacHo 3OKNCOMKA.




lNpaeuna Ha do2zoeopeH ¢hoHA EnaHa ®oHA Ceo600HuU lMapu

4, “YnpaBnsiBawoTo
OpyxecTBO”:

Ynpasnsasaulo gpyxectso “ENTAHA ®oHg MeHnmkmbHT” ALL, rp. Codous,
KOeTo e yrnpaenaBawo ApYXecTBO NO cMmucbina Ha yn. 86 or
3OKNCOMNKN.

5. “Komucusara’:

Komucusa 3a prHaHcoB Haa3op Ha Penybnuka bbnrapus.

6. “baHka [leno3uTtap”:

baHka, oTroBapsija Ha ycroBusiTa W U3NbIHSABAWaA QYHKUUUTE
CbrnacHo 4acT BTopa, Asn nbpeu, rnaesa neta Ha 3AKNCOMKA.

7. “3amecTHUK- | 3amecTHMK-Npeacedatend Ha KomucuaTta 3a dumHaHCcOB Hagsop,
npeaceparTenar’: pbkoBoOAeLl ynpasneHue “Han3op Ha MHBECTULMOHHATa AENHOCT”

8. “UenTpanHuar | “LleHTpanen pgenosutap” AL, opraHmsvpaH v u3BbpluBall, LEWHOCT
penosutap”: cbrnacHo yn. 127 n cn. ot 3akoHa 3a nybnn4HOTO NpeanaraHe Ha LeHHU

KHWXa

9. “MNMpocnekTbT”:

MpocnekT 3a nybnuyHo npegnaraHe Ha gsnoBe Ha PoHAa cbrnacHo
yacT BTOpa, Asn nbpsu, rmaea cegma ot 3AKNCOMKU

10. “MpaBunara 3a
OoLeHKa”:

MpaBunaTta 3a oueHka Ha nopTdenna u onpedensiHe Ha HeTHaTa
CTOMHOCT Ha akTuBuTe Ha PoHaa.

11. “PaboTeH aeH”:

[JeHaT, koiiTo e paboTeH 3a MecTaTa, KbAETO Ce NoAaBaT NopbYkK 3a
nokynka u obpaTHO M3KynyBaHe Ha Asinose Ha PoHAa U B paMKkuTe Ha
paboTHOTO UM BpeMe.

12. “ObpxaBa YneHKa”:

ObpxaBa yneHka e AbpaBa, KOATO € 4YrneHka Ha EBponenckus cbios

WM gpyra ObpxaBa, KOSITO NpuHagnexu kbm EBponeiickoTo

MKOHOMMWYECKO NPOCTPaHCTBO.

13. “TpeTa AobpxaBa”:

TpeTa obpKaBa € AbpKaBa, KOATO HE € AbpKaBa YfieHka No cMucbia
HaT. 12.

15. “PerynupaH nasap
no un. 152 3Nen”:

PerynupaH nasap e MHOroctpaHHa cucTema, opraHusupaHa w/unu
ynpaensiBaHa OT nas3apeH ornepaTtop, KOSiTO cpella unu cbaencTea 3a
CpellaHeTo Ha WMHTepecuTe 3a MNokynka u npopaxba Ha ¢hMHaHCOBM
WHCTPYMEHTU Ha MHOXECTBO TPEeTU CTpaHu 4pe3 cuctemata U B
CbOTBETCTBME C HEWHUTE HEOUCKPELMOHHW MpaBuna Mo HauuH,
pe3ynTatbT OT KOWTO € CKMHYBaHEeTO Ha [OroBOp BbB Bpb3ka C
(bMHaHCOBMTE WHCTPYMEHTW, [ONycHaTM [0 TbProBus CbrMacHO
HelHMTe MpaBwunia W/Wnu cuctTemu, NuUUeHaMpaHa U yHKUMOHMpaLlLa
pPenoBHO B CbOTBETCTBME C U3UCKBAHMSATA HA TO3U 3aKOH U aKTOBETE Mo
npunaraHeTo my.

PerynupaH nasap e W Bcska MHOroCTpaHHa cucTema,
nuueHsMpaHa 1M (YHKUMOHMPA B CBLOTBETCTBME C W3WUCKBAHUATA Ha
Oupextuea 2014/65/EC.

KOATO €

16. “Apyr perynupaH | Perynupan nasap, pasnuyeH ot To3u no yn. 152 3o, dyHkumMoHmpaly
nasap”: pefoBHO, NPU3HAT M NyBNUYHO JOCTHLIEH.

14. “®@uHaHcoBU | PUHAHCOBU MHCTPYMEHTU NO CMUCBNA Ha un. 4 ot 3MoON.
MHCTPYMEHTHN ”:

15. “NMpexBbpnsaemu | MNpexebprsemMn UeHHW KkHWxXa no cmucbna § 1, 1.17 ot [OP Ha

LUeHHM KHuXa”:

SOKUCOMNKNA ca: a) akuum B [OpYyXeCTBa APYrM LEHHW KHUXa,
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eKBMBAINEeHTHNW Ha akuyuu; 6) obnuraumm u gpyrmu cdopmm Ha
CEKIOPUTU3MPAH ObAr (4bNroBM LEHHU KHUXKA); B) OPYTY NPEXBBbPIsSEMM
LEHHW KHWXa, KOUTO AaBaT NpaBo 3a NpuaobuBaHe Ha NPEXBbPRsSEMM
LeHHM KHMXa Ype3 3anncBaHe Ui U3BbpLUBaHE Ha 3aMsiHa.

15. “Tbpryemu npaBa”: | [pexBbpnsseMn LEHHM KHWXKA, OaBally MpaBO Ha 3anucBaHe Ha
onpeneneH Opol HOBM aKkuMM BbB Bpb3ka C B3E€TO pelleHWe 3a
yBenMyaBaHe Ha Kanutana Ha nyObnMyHO [pyXecTBO, CbOTBETHO
aHanorM4yHM LEHHU KHWXA, M30afeHU OT YyXXAEeCTpaHHU nyonunyHu
ApyXecTBa.

16. “UHcTpyMeHTM Ha | MIHCTpyMEeHTM Ha napmnyHua nasap ca MHCTPYMEHTU, KOMTO 0BnYanHo ce
napv4Hus nasap”: TbpryBaT Ha Napu4HWs nasap, KOUTO ca NMKBUOHW N YUSITO CTOMHOCT
MoXe Aa 6bae onpeaeneHa TOYHO Mo BCAKO Bpeme.

17. ,HCA”: HeTHa cTolHOCT Ha akTmBuTe Ha PoHaa(obuwiata CTOMHOCT Ha BCUYKM
aKkTmeM B nopTdenna Ha KOMekTMBHATa WHBECTMLUMOHHA CXema,
HamareHa C BCUMKU 3aObIDKEHUST).

18. Hapep6a Ne 44 Hapenba Ne 44 ot 20.10.2011 r. 3a u3nckBaHmATa KbM AeMHOCTTa Ha
KONEKTUBHWUTE WHBECTULIMOHHM CXEMM, YnpaBnsBaluTe [pYXecTBa,
HauuMoHanHuTe WHBECTULIMOHHM doHpose, anTepHaTUBHUTE
WHBECTUUMOHHN OHOOBE W nuvuaTa, ynpaensiBaliM anTepHaTUBHU
WHBECTULMOHHM (hoHOO0BE.

HaumeHoeaHue u pupmeH 3Hak

Yn. 3. HaummeHoBanueTo Ha [orosopHus doHg e ,ENTAHA SOHO CBOBOLOHWN TMAPW”.
HanmeHoBaHMeTo ce n3nmcea AONbIHUTENHO Ha aHrMUACKK e3uK, kakto cneasa: ELANA Cash Fund.

HaHHu 3a Ynpaensieaujomo dpyxecmeo

Un. 4. JoroBopHuaTt ®oHA ce opraHu3npa 1 ynpaenssa oT ynpasnasawo apyxectso “EJIAHA doHg
MeHupxmbHT” ALl, cbC cepanuuie v agpec Ha ynpasneHue: rp. Codwms, p-H Cpegeu, yn. “KysmaH
WankapeB” Ne 4, agpec 3a kopecnoHaeHuus: rp. Cocoums, yn. "Jlbyesap CtaHues" Ne 5, Cochapma BusHec
Taybpc, kyna b, eT.12, TenedoH: (+359 2) 81 000 45, e-mail: FUND_MANAGEMENT@ELANA.NET, UHTEPHET
CcTpaHuua: www.elana.net .

MpeomeTbT Ha AerHOCT Ha YnpaengaesawoTo [pyxecTBOo e ynpaBneHwe Ha [enHocTTa Ha
KONEKTMBHW MHBECTULIMOHHM CXEMM, BKITKOUMUTENHO: 1. yNpaBreHne Ha UHBECTULMNTE; 2. aAMUHUCTpUpaHe
Ha OAnoBeTe, BKIYUTENHO NPaBHU YCNYr U CHETOBOLHU YCINYr BbB BPb3Ka C YNpaBieHNe Ha akTUBUTE,
nckaHusl 3a MHoOpMaLMa Ha MHBECTUTOPUTE, OLEHKA Ha akTUBWUTE U M3YUCHsIBAHE LieHaTa Ha gAroBeTe
UK aKLMUTE, KOHTPOIT 3a CMa3BaHe Ha 3aKOHOBUTE M3UCKBaHWS, yNpaBrieHne Ha pucka, BOAEHe Ha KHuraTa
Ha npuTexaTenute Ha OAnoBe, B CrlyYauTe Ha M3BbpLUBAHE Ha AEWHOCT MO yrnpaBrieHUe Ha KONEKTUBHA
WHBECTULIMOHHA CXema C Npou3xo OT Apyra AbpKaBa YreHka, pasnpefeneHne Ha OMBUAEHTU U ApYru
nnawiaHus, nsgaesaHe, npogaxta n obpaTHO M3KynyBaHe Ha OANOBE, U3MbITHEHWE Ha OOrOBOPU, BOAEHE
Ha OTYETHOCT; 3. MapKETUHIOBM YCIYTW.

YnpasnssawoTto [pyXecTBo MOXe Ada npefoctaBs W criegHute LOMbAHUTENHW ycnyrun: 1.
ynpaBneHne Ha eMHOCTTa Ha HaLMOHanHN MHBECTULIMOHHM (POHAOBE; 2. ynpaBneHue B CbOTBETCTBUE CbC
CKMIOYEH C KNMeHTa JOroBop Ha MopTdenn, BKOYUTENHO NopTdenn Ha npegnpuaTue 3a KONeKTUBHO
WHBECTUpaHe, BKMYBaLl, WHAHCOBM WHCTPYMEHTU, Mo cobcTBeHa npeueHka, 6e3 cneumanHu


mailto:fund_management@elana.net
http://www.elana.net/

lNpaeuna Ha do2zoeopeH ¢hoHA EnaHa ®oHA Ceo600HuU lMapu

HapexgaHnAa Ha KIMEeHTa, 3. WHBECTULMOHHU KOHCynTaunMnm OTHOCHO d)I/IHaHCOBM MHCTPYMEHTH, 4,
CbXpaHeHne n agMMHNUCTprpaHe Ha g4an10Be Ha npeanpuAaTmnd 3a KONektTmBHO MHBECTUpPaHe.

Ynpasngasawoto [pyxectBo nputexasa nuueH3 Ne 57-Y[1/07.07.2017 r. 3a u3BbpLUBaHe Ha
AENHOCT KaTo ynpasnaBawo apyxectBo no PeweHne Ne 120-Y[ ot 31.07.2002 r. Ha Komucudara 3a
duHaHCOB HaA30p, Npev3jafeH BbB Bpb3ka C NpoMsHa nNpeaMeTa Ha OeWHOCT Ha ynpaBnsaABalloTo
apyxecTtBo B cboTBeTcTBME cbe 3AKNCOIMKW, cbrnacHo pelleHne Ha o0WoTo cbbpaHme Ha akunMoHepuTe
Ha OpYyXeCTBOTO, NpoBeaeHo Ha 26.06.2017 r.

YnpaBnsaBawoto [pyxectBo e BnmucaHo B TPPHOJTHL] kbM AreHuusTa no BNUCBaHUSITA C €AVHEH
naeHtTudukaumoHeH kog (EVK) 130963811.

YnpasnssaLLoTo [py>ecTBO MMa eAHOCTENEHHa cuctema Ha ynpasnenue (CbBET Ha gupekTopuTe).
Cpok
Yn. 5. [loroBopHuAT PoHA ce yupeasaBa 3a HeorpaHU4eH nepmo oT BpeMe.
Helinocm Ha ®oHOa

Yn. 6. [leiHocTTa Ha [loroBopHNA POHL, € KONEKTMBHO MHBECTMPAHE B MPEXBBbPISEMU LIEHHU KHUXKA
Unu Opyrn nNuKBuMgHU duHaHcosu aktuem no un. 38, an.1 ot 3OKNCAONKWN, HabpaHu 4pe3 nybnuyHo
npeanaraHe Ha OsinoBe, C ornen nocTuraHe Ha MHBECTULMOHHMTE Lienn Mo Y. 7, KOeTo Ce OCbLLEeCTBsIBa
oT YnpaenaBawoTo [pyXeCTBO Ha NpuHLMNA Ha pasnpenerneHne Ha pycka.

OCHOBHU UHBEeCMUUUOHHU uenu u cmpameeusi

Yn. 7. (1) OcHoBHaTa uen Ha ®oHAa € Aa ocurypu Ha npuTexartenuTe Ha OsSnoBe 3anasBaHe u
HapacTBaHe Ha CTOMHOCTTa Ha MHBECTULMMTE UM Ype3 peanusvpaHe Ha Kanutanosu neyandu n npuxoau
OT NNXBM B YCINOBMATA Ha HUCHK PUCK.

(2) PoHOBT UHBECTMPA NPEUMYLLECTBEHO B MHCTPYMEHTU Ha NapuyHUsi Nasap WM ObIroBY LEHHU
KHWKa, OMyCHaTU 4O UMW TbPryBaHW Ha (DUHAHCOBUTE Nasapwu.

(3) 3a nocTturaHe Ha MHBECTULIMOHHUTE LIENU LLIe Ce npunara cTpaTerna 3a akTMBHO ynpasneHue Ha
noptdenna oT LeHHN KHUXa, PUHaHCOBM aKTUBM U NapuyHN cpeacTsa.

(4) 3a nocTuraHe Ha OCHOBHMTE CU MHBECTULMOHHU Lenn PoHABLT MOXe Aa npunara noaxoasiim
cTpaterMn 3a npegnassBaHe OT nasapeH, BanmyTeH W Apyrn puckose (“XemkupaHe”): CAenku ¢ onuuu,
droubpen, cyanose v Apyru gepusati.

(5) Korato YnpaBnsBawoTto [pyXecTBO cuuTa, Ye ca Hanuue HeobuyamHu OBCTOATENCTBa,
onpaBfaBally 3alUTHa WHBECTULMOHHA CTpaTeruMst UM He ca Hanuue A0CTaTbyHO MNOAXOAsAWM 3a
MHBECTUpaHe UeHHWU KHWXa, aKTUBUTE Ha ¢)0Hp,a, no pelweHne Ha CcbBeTa Ha OUPEKTopuTe Ha
YnpaBnsBaLloTo Apy>XecTBO, Morat aa 6baat TpaHcgopmMupanmu 6e3 orpaHudeHne B 6aHKOBU JeN03nTH.

UHeecmuyuoHHa nonumuka. Cbcmae u cmpykmypa Ha akmueume

Yn. 8. (1) C ornep nocturaHe Ha UHBECTULMOHHUTE cu Lenn JoroBopHUAT ®oHA e ce npuabpxa
KbM MONMTUKA HA UHBECTMPAHE NPEMMYLLIECTBEHO B AbMTOBU LIEHHU KHMXKA U B MIHCTPYMEHTU Ha NapUYHUSA
nasap v B NPeanpusTUS 3a KONEKTUBHO MHBECTUpaHe, MHBECTUPALUM B TSX.

(2) (usm. — peweHue om 25.03.2024 &.) JloroBopHuUAT oHA MHBECTUPA BBB:

1. Broroee B KpeaWTHU MHCTUTYLMM, NNaTUMKU NPU MOUCKBAHE UMK 3a KOUTO CblUeCTByBa NpaBoTo
Ada 6bJaT M3TerneHn no BCSKO Bpeme, U C AaTta 4o nadexa He rnoseye oT 12 meceua, Npu ycrioBue ye
KpeauTHaTa MHCTUTYLUMS e cbe ceaanuile B Peny6nuka Bbnrapua unuv B apyra Abpxkasa YneHka, a ako e
CbC cefanuile B TpeTa AbpXKaea, NPy YCIoBMe Ye KpeauTHaTa MHCTUTYLUS cria3Ba npaBuia U e obekT Ha



lNpaeuna Ha do2zoeopeH ¢hoHA EnaHa ®oHA Ceo600HuU lMapu

Hag30p, Kouto 3aMecTHUK-NpeacedaTtensaT CMATa 3a €KBUBANEHTHUM Ha Te3n CbINacHO NpaBoTO Ha
EBponeinckus cbto3z — go 100 Ha cTo oT akTnBMTE Ha POHAA;

2. MHCTPYMEHTW Ha MapuyHWS Nasap, BKMNIOYMTENHO AOMyCHATW A0 UNu TbpryBaHW Ha perynupaH
nasap no un. 152 3PN nnn TbpryBaHn Ha gpyr perynupad nasap B bbnrapua vnm B gpyra gbpxasa
uneHka, yHKUMOHMpaLY peaoBHO, Npu3HaT U Ny6NUYHO OOCTBLMEH, MMM AOMyCHATW 3a TbProBusl Ha
odmumaneH nasap Ha coHgoBa Bopca unu TbpryBaHW Ha ApYyr perynupad nasap B TpeTa Obpxaga,
dYHKUNOHMPALL, peaoBHO, NpU3HAT M NyGnMYHO AOCTBMNEH, KOWTO € BKMYEH B CMUCBK, 0AobpeH OT
Komucusita no npennoxeHve Ha 3amecTHUK-Npeacenartens u/vnu e nocodeH B an. 5; MHCTPYMEHTU Ha
napuvyHusa nasap, emutupaHn ot Penybnuka Bbnrapmst unuv gpyra AbpxaBa uYneHka, Kakto U B Apyru
WHCTPYMEHTM Ha NapuyHUS nasap, OTroBapsLWM Ha u3nckBaHusaTa Ha un. 38, an. 1, 1. 9 ot 3OKUNCAMNKAN —
80 100 Ha cTo oT akTuBMTE Ha PoHAa;

3. MpexBbPNSEMU LEHHU KHWXKA, n3gaaeHun ot Penybnvka benrapust unu gpyra abpxasa YneHkKa;
NPexXBbPMSEMM LEHHU KHUXKA, rapaHTMpaHn ot Penybnuka bbnrapms unu gbpxaBa YneHka u TbpryBaHu
Ha perynupax nasap no un. 152 ot 3M®N unu TbpryBaHn Ha apyr perynupad nasap B bbnrapus nnu B
Apyra obpxaBa 4yneHka, QyHKUMOHUpaLl pegoBHO, NPU3HAT U Ny6NNUYHO JOCTBHMNEH; NPEXBBLPNASEMU LIEHHN
KHWXa, U3dafeHn Uy rapaHTupaHu oT TpeTa AbpXKaBa, TbPryBaHU Ha perynupad nasap no un. 152 ot
3MN®U B abpkaBa YneHka unu gonycHaTu 3a Tbprosus Ha odumumaneH nasap Ha cdoHgosa 6opca nnu
TbpryBaHu Ha Apyr perynupad nasap B TpeTa AbpXaBa, NpusHaTt U Ny6nyHO AOCTHMNEH, KONTO € BKIIOYEH
B CMUCHK, 0406peH oT KomucusaTa no npeanoxeHne Ha 3aMmecTHUK-Npeaceaartens u/vnym € nocoYveH B an.
5 — go 100 Ha cTo oT akTuBMTE Ha POHAA;

4. npexBbpnsieMmn LEeHHU KHXKa, EMUTUPAHU UMW rapaHTUpaHn OT PErmoHarnHn Unn MecTHU OpraHm
Ha Penybnvka bbnrapus, Ha AbpxaBa YneHka unu Ha TpeTa AbpKasa, oMyCHaTK A0 Uy TbpryBaHu Ha
perynvpaH nasap no yn. 152 3rN®W unn TepryBaHu Ha gpyr perynupad nasap B bbnrapus wunu B gpyra
AbpxaBa urneHka, pyHKUMOHMPALL, pedOBHO, NPU3HAT 1 NyBNMYHO AOCTBMNEH, UMK AONYCHATU A0 ThProBus
Ha oduumaneH nasap Ha oHgosa bopca unu TbpryBaHyW Ha ApYyr perynvpaH nasap B TpeTa Abpxasa,
byHKUMOHMpPaALL, pedoBHO, NPM3HAaT M NyGNMYHO AOCTbMEH, KOWTO € BKMIOYEH B CMUCHK, 0J00peH oT
Komucusta no npegnoxeHve Ha 3amecTHUK-Npeacedartens n/mnm e nocodveH B an. 5 — go 30 Ha cTo OT
aktusBute Ha PoHAa;

5. MnoTey4Hmn obnuraumm n gpyrv 4bAroBM LEHHWU KHUXa, U3gageHu oT 6bnrapCkm Unm Yy>kaecTpaHHu
KpeauTHU WHCTUTYUMKU, APYMM KOpPNopaTuBHU obnuraumu, AonycHaTu OO WM TbpryBaHW Ha perynupad
nasap no 4n. 152 3NN nnn TeprysaHu Ha apyr perynvpaH nasap B Penybnuka bbvnrapusa vnu B gpyra
AbpxaBa YneHka, unv gonycHaTu 3a Tbprosus Ha oduumaneH nasap Ha doHgosa 6opca nnm TbpryBaHm
Ha Apyr perynvpaH nasap B TpeTa AbpXaBa, KOWTO € BKIHYEH B CNUCBK, 0gobpeH oT Komucusata no
npeanoxeHve Ha 3aMecTHUK-Npeaceaarens u/wnm e nocoyeH B an. 5 — go 100 Ha CTO OT akTUBUTE Ha
doHAaa;

6. Apyrn AbNroBU LeHHW KHWXa (M3BBH Tesu Mo T. 5), AonycHaTM A0 WK TbpryBaHW Ha perynupaH
nasap no un. 152 3rNoeU vnn TeprysBaHn Ha gpyr perynupad nasap B Penybnuvka bvnrapus unm B gpyra
AbpxaBa YneHka, unv gonycHaTu 3a Tbprosus Ha oduumaneH nasap Ha coHgosa 6opca Unu TbpryBaHu
Ha Apyr perynvpaH nasap B TpeTa AbpXaBa, KOWTO € BKIHYEH B CNUCBK, 0gobpeH oT Komucusata no
NpeanoXeHne Ha 3aMecTHUK-NpeacenaTens u/unu e nocoveH B an. 5 — o 100 Ha CTO OT aKkTMBUTE Ha
doHAaa;

7. akumn B APY)XECTBa, TbpryemMu npaea u pyrv NPexXBbprsSeMU LLEHHN KHWXKA, EKBUBANEHTHU Ha
aKuumn B ApYyXXecTBa, A0MyCcHATW 40 UM TbpryBaHu Ha perynvpan nasap no 4n. 152 3rNeu nnm tepryeaHm
Ha Apyr perynupaH nasap B bbnrapus nnu B gpyra abpxasa YneHka, (PyHKLMOHMpaLL, peJoBHO, Npu3HaT
1 Ny6rnMyHO OOCTBMEH, KAaKTO U OOMyCHAaTU A0 TbProBus Ha oduumaneH nasap Ha cdoHgosa 6opca mnm
TbpryBaHu Ha Opyr perynupaH nasap B TpeTa ObpXaBa, PyHKLUMOHUPALL, peJoBHO, Npu3HaT 1 ny6nu4Ho
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JOCTbMNEH, KOWTO € BKMIOYEeH B CMUCBbK, 0406peH oT KomwucuaTa Mo nNpeanoxeHne Ha 3amMeCTHUK-
npencenatens u/unu e noco4eH B an. 5 — go 20 Ha CTo OT akTMBUTE Ha PoHAa;

8. 0AnoBe Ha KOMEKTUBHU WHBECTULIMOHHM CXEMW W/WNW Ha Apyryn NpeanpuaTusa 3a KONEKTUBHO
WHBECTMpPaHe, KOUTO OTroBapAT Ha ycnoBusita Ha un. 4, an. 1 ot 3OKNCAOINKN, He3aBucmo OT ToBa Aanm
ca CbC cefjanuiie B Abpxasa YneHka, npu ycnosue, Yye Apyrute npeanpuaTus 3a KONeKTUBHO MHBECTUPaHe
OTroBapsAT Ha ycnosusaTa B un.38, an. 1, 1.5, 6."a" 1 6."6" ot 3AKNCLOIKN — go 10 Ha cTO OT akTUBUTE Ha
®doHAaa;

9. Hackopo u3gadeHU NPEXBbLPMSEMM LIEHHW KHWXKA, aKo YCIOBMSTAa Ha emucusita BKo4dBaT
noemaHe Ha 3agblPKeHWe fa ce ucka gonyckaHe u ga 6baart gonycHaTv B CPOK He MO-AbNbr OT edHa
rogvHa oT M3gaBaHETO UM 3a TbProBus Ha odmumaneH nasap Ha oHAoBa 6opca wnu apyr perynupaH
nasap, yHKLMOHMpPaLL, peaoBHO, NpU3HaT 1 NyGNMYHO JOCTBMNEH, KOWTO € BKIHYEH B CMNCHK, 0406peH OT
Komucusita no npegnoxeHne Ha 3aMecTHUK-NpeacedaTens u/unu e nocoveH B an. 5 - go 10 Ha cTo OT
aktmBute Ha PoHAaa;

10. gepuBaTUBHN (PMHAHCOBM MHCTPYMEHTM, Npn ycrosre, Ye GoHABLT MMa NpaBo Aa MHBECTMpPA B
©a3oBuTE MM aKTMBU, CbrNacHo Te3u [paBuna, KakTo 1 OTroBapsLLM Ha JOMBbHUTENHUTE YCNOBUS NO Yrl.
38, an. 1, 1. 8 ot 3OKNCAIKW, B cny4anTe korato ce TbpryBaT Ha M3BbHOOpCOBM nasapu - Ao 20 Ha cTo
oT akTuBuTE Ha PoHaa.

(3) YnpaensiBaLLoTO APYKECTBO MOXE [a MHBECTUpa He noeeye oT 10 Ha cTo OT akTuBuTe Ha PoHAa
B NPEXBbPISEMUN LIEHHN KHIKA U MHCTPYMEHTU Ha NapuyHKs nasap, pasnuyHu oT Tean no an. 2, 1. 1 - 10.

(4) OoroBopHuaT ®oHA He Moxe Aa npuaobuea LeHHN (bnaropogHu) MeTanu 1 cepTudukaTn Bbpxy
TAX.

(5) (usm. — peweHue om 19.12.2022 e.) lNazapute B TpeTuM AObpXaBW, 3aedHO C UMM U3BLH
NocoYeHnTE B CNNCHK, 0006peH oT KomucuaTa no npeanoxeHne Ha 3aMecTHUK-NpeaceaTens, ca:

Pervon [ObpxkaBa PerynupaH nasap

AMA BAHRAIN Bahrain Bourse
CYPRUS Cyprus Stock Exchange
EGYPT Egyptian Exchange
EGYPT Nile Stock Exchange
ISRAEL Tel Aviv Stock Exchange
KUWAIT Boursa Kuwait
MOROCCO Casablanca Stock Exchange
NIGERIA NASD OTC Securities Exchange
NIGERIA Nigerian Exchange Limited (NGX)
QATAR Qatar Exchange
SAUDI ARABIA Saudi Exchange
SOUTH AFRICA A2X Markets
SOUTH AFRICA Johannesburg Stock Exchange
TUNISIA Tunis Stock Exchange
TURKEY Borsa Istanbul
UAE Abu Dhabi Securities Exchange
UAE Dubai Financial Market
UAE NASDAQ Dubai

APA AUSTRALIA Australian Securities Exchange
AUSTRALIA Cboe Australia
AUSTRALIA National Stock Exchange of Australia
CHINA Shanghai Stock Exchange




lNpaeuna Ha do2zoeopeH ¢hoHA EnaHa ®oHA Ceo600HuU lMapu

EEA

LAA

CHINA

HONG KONG
INDIA

INDIA

INDIA
INDONESIA
JAPAN

JAPAN

JAPAN

JAPAN

JAPAN

JAPAN
KAZAKHSTAN
KAZAKHSTAN
MALAYSIA
NEW ZEALAND
PAKISTAN
PHILIPPINES
SINGAPORE
SOUTH KOREA
SOUTH KOREA
TAIWAN
THAILAND
VIETNAM
VIETNAM
ARMENIA
BOSNIA-HERZE.
BOSNIA-HERZE.
GEORGIA
MOLDOVA
MONGOLIA
Montenegro
REPUBLIC OF NORTH MACEDONIA
RUSSIA

Serbia
UKRAINE
UKRAINE
ARGENTINA
BRAZIL

CHILE

CHILE
COLOMBIA
COSTA RICA
ECUADOR
JAMAICA
PANAMA
PARAGUAY
PERU

Shenzhen Stock Exchange

Hong Kong Stock Exchange

BSE India

Metropolitan Stock Exchange
National Stock Exchange of India
Indonesia Stock Exchange

Cboe Japan

Fukuoka Stock Exchange

Japannext

Nagoya Stock Exchange

Sapporo Securities Exchange

Tokyo Stock Exchange

Astana International Exchange
Kazakhstan Stock Exchange

Bursa Malaysia

New Zealand Exchange

Pakistan Stock Exchange

Philippine Stock Exchange
Singapore Exchange

KOSPI Stock Market

K-OTC

Taiwan Stock Exchange

The Stock Exchange of Thailand
Hanoi Stock Exchange

Ho Chi Minh Stock Exchange
Armenia Securities Exchange

Banja Luka Stock Exchange
Sarajevo Stock Exchange

Georgia Stock Exchange

Moldova Stock Exchange

Mongolian Stock Exchange
Montenegro Stock Exchange
Macedonian Stock Exchange
Moscow Exchange (MOEX)
Belgrade Stock Exchange

PFTS Stock Exchange

Ukrainian Stock Exchange

Bolsas y Mercados Argentinos (BYMA)
B3 Equity

Bolsa de Comercio de Santiago de Chile
Bolsa Electronica de Chile

Bolsa de Valores de Colombia

Bolsa Nacional de Valores Costa Rica
Bolsa de Valores de Quito

Jamaica Stock Exchange

Latin American Stock Exchange
Bolsa de Valores y Productos de Asuncion
Bolsa de Valores de Lima S.A. (BVL)




lNpaeuna Ha do2zoeopeH ¢hoHA EnaHa ®oHA Ceo600HuU lMapu

VENEZUELA
NAA CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
CANADA
MEXICO
MEXICO
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
UNITED STATES OF AMERICA
WEA
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
BRITAIN
GUERNSEY
SWITZERLAND

Bolsa De Valores De Caracas
Alpha Toronto

Canadian Securities Exchange
Instinet Canada Cross
NASDAQ CX CSE

NASDAQ CXD Toronto

NEO Exchange NEO-L
Omega ATS

TriAct CSE

TSX Toronto Exchange

TSX Venture Exchange

BIVA Exchange

Mexico Stock Exchange
Cboe BYX Exchange

Cboe BZX Exchange

EDGA Exchange

EDGX Exchange

FINRA ADF

IEX

ISE Mercury

Long Term Stock Exchange
Members Exchange

MIAX Pearl

NASDAQ Global Market

New York Stock Exchange (NYSE)

Aquis Exchange

Aquis Stock Exchange AQSE
Asset Match MTF

BlockMatch

Cboe BXE

Cboe CXE

Liquidnet

Liquidnet - EU

London Stock Exchange (EQS)
SIGMA X MTF

TradEcho (LSE)

Tradeweb MTF

Turquoise

The International Stock Exchange

SIX Swiss Exchange

NHeecmuyuoHHU Oo2paHuU4YeHus

Yn. 9. (1) YnpaBnsiBawoTO APY>KECTBO HE MOXeE [a MHBECTUPA MOBeYe OT 5 Ha CTO OT aKTUBUTE Ha
doHAa B NpexBbpIiieMU LEHHN KHUXKA UM B UHCTPYMEHTU Ha NapuyHus nasap, u3gageHu oT eqHo nuue.
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(2) YnpaBnsBaLoTo ApY>KEeCTBO HE MOXE Aa MHBecTupa noseye oT 20 Ha CTO OT akTuBMTE Ha PoHAa
BbB BMOrOBE B €Ha KpeAUTHA MHCTUTYLMS.

(3) PuckoBata ekcnosuumss Ha doHAa KbM HacpellHaTa CTpaHa MO cAenka C OepuBaTUMBHMU
(PUHAHCOBM MHCTPYMEHTU, TbPryBaHN Ha M3BBLHOOPCOBK Nasapu, He MOXe [a HaaBulaBa HUTO eduH OT
cnegHute nparose: 10 Ha CTO OT aKTUBUTE, KOraTo HacpellHaTa CTpaHa € KpeauTHa MHCTUTYLMA no un.38,
an. 1, 1. 6 ot 3OKNCAOINKW, a B ocTaHanute cnydaun - 5 Ha CTO OT aKTUBUTE.

(4) YnpaBnsBawloTo OpyXecTBO Moxe Aa uHBectupa 0o 10 Ha cTto oT aktmBuTe Ha PoHaa B
NPEXBBbPMSEMU LIEHHWN KHWXa UMW B MHCTPYMEHTW Ha MapuyHWs nasap, M3gageHu oT e4HO nvue, npu
ycnosue 4ve 06|.|.|,aTa CTOMHOCT Ha MHBECTULUMNTE B NnlaTta, BbB BCAKO OT KOUTO CDOHLI,a WHBECTUpPa noBe4e
OoT 5 Ha cTO OT cBOUTE aKkTUBM He HagBuwaea 40 Ha cTo oT akTuBuTe Ha PoHaa. OrpaHNyeHneTo no
n3pedveHne nbLpBO HEe Ce npunara OTHOCHO BIOroeete B KpeOUTHU WHCTUTYUUU, BBPXY KOUTO Ce
OCblLeCTBsIBa NpyaeHUManeH Hag3op, KakTo U KbM CAENKUTE C U3BbHOOPCOBO TbpryBaHW OepuBaTUBHU
(PUHAHCOBW MHCTPYMEHTU C TE€3U MHCTUTYLIUN.

(5) HesaBucumo ot orpaHunyeHusaTa no an. 1 — 3, PoHABT HE MOXe Aa KOMOUHMPa MHBECTULUNTE B
NPEXBBPMSEMM LLEHHU KHXKA UMW MHCTPYMEHTU Ha NapuyHns nasap, usgageHun ot €4HO nuue, Broropete
npy ToBa NUUE, KaAKTO WM eKCrno3uumsita KbM CbLOTO fvue, Bb3HWKHaNa B pe3ynTtaT Ha CAerku C
M3BBLHOOPCOBO TbPryBaHW [OepuBaTMBHU (UHAHCOBW WHCTPYMEHTW, KOrato B pesynTaT Ha ToBa
KOMOUHMpaHe obliaTa CTOMHOCT Ha Te3n MHBeCTMLMM e HaaBuwn 20 Ha CTO OT akTUBUTE MY.

(6) YnpaBnsBawloTo OpYyXeCTBO MOXe Aa MHBecTupa 00 35 Ha CTo oT aktmBuTe Ha PoHpa B
NPEXBBbPMSAEMN LEHHU KHMKA U UHCTPYMEHTU Ha NapuvyHnsi nasap, u3gageHn oT e4HOo N1ue, ako LeHHUTE
KHWXa M MHCTPYMEHTUTE Ha NapuyHWs nasap ca u3gagdeHu unu rapaHtTvpaHu ot Penybnuka Bwnrapus,
Apyra gbpXaBa 4reHka, OT TEXHU pernoHanHM U MEeCTHM OpraHu, oT TpeTa AbpXaBa unu ot nybnuyHa
MeXayHapoaHa OopraHusauusi, B KOSITO YreHyBa MOHe efHa AbpxaBa udneHka. MpexBbprseMuTe LeHHM
KHMXXa N MHCTPYMEHTM Ha NapuyHMs nasap no NpeaxogHOTO U3peyveHne He ce B3emar npeasug 3a uenute
Ha orpaHudeHusTa no an. 4.

(7) (uam. — peweHue om 19.12.2022 e.) YnpaBnsBaLloTO APYXeCTBO MOXe Aa UHBecTMpa Ao 25 Ha
CTO OT akTmBuTe Ha PoHaa B nokputu obnuraumm. Obwara CTOMHOCT HA MHBECTULMUTE MO U3pPEeYeHue
MbPBO, HAAXBBLPISLLM OrpaHNYEHNETO Mo an. 1 3a ekCno3nUun KbM eiMH EMUTEHT, HE MOXe Aa HaaXBbpIs
80 Ha cTo oT akTMBUTE Ha PoHaa. ObnuraummTe NO HacTosILaTa anvHes He ce B3emMaT npeaBug 3a uenute
Ha orpaHudeHusiTa no an. 4.

(8) NHBecTMUMOHHMTE OrpaHuyveHusa no an. 1 — 7 He moraT ga 6baatr kombuHmpauu. Obwarta
CTOMHOCT Ha UHBEeCTUUMUTE No an. 1 - 7 B NpexBbpisieMn LEHHU KHXKA UM UHCTPYMEHTU Ha NapuyHnA
nasap, usgageHu oT e4HO Nuue, BIOoroBeTe MNpu TOBA NMLUE, KAaKTO M eKCno3uumaTa KbM CbLLOTO fuue,
Bb3HMKHamNa B pe3yntart Ha CAenku ¢ 4epMBaTUBHM (PMHAHCOBU MHCTPYMEHTHU, HE MOXe Aa HagBuwasa 35
Ha CTO OT akTMBMUTE Ha PoHAa.

(9) (uam. — peweHue om 19.12.2022 2.) OpyxecTBaTa, BKMOYEHN KbM €[Ha rpyna 3a uenute Ha
CbCTaBsAHe Ha KOHCOnMuAupaH (UHAHCOB OTYET CbINACHO MpU3HATUTE CYETOBOAHM CTaHgapTu, ce
pasrnexaat KaTo e4HO nvue Npv npunaraHe Ha orpaHnyeHusita no an. 1 - 8.

(10) ObwaTta CTOMHOCT Ha WMHBECTULUUTE B MPEXBbLPNAEMU LEHHM KHMDKA WIW MHCTPYMEHTU Ha
napv4Hua nasap, eMUTMpaHu OT ApYyXecTBaTa B efHa rpyna, He Moxe Aa Hagsuwasa 20 Ha cTo oT
CTOMHOCTTa Ha akTuBuTe Ha ®oHAa.

(11) OoroBopHuatT ®oHA He Moxe Aa npuaobusa noeeye OT:
1. AeceT Ha CTO OT akuunTe 6e3 NpaBo Ha rnac, U3gageHn oT e4gHo NnLe;

2. oeceT Ha CTo OT obnuraunnTe unu Opyrn Abnrosn UeHHN KHWXa, nusgaaeHun ot eaHo nmue;
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3. ABageceT M NeT Ha CTO OT ASANOBETE Ha efHa M Cblla KOMEKTMBHA MHBECTULMOHHA CXema unm
Apyro npeanpudatune 3a KOJIEKTUBHO MHBECTUpPAaHE, KOETO OTroBapsa Ha U3NCKBAHUATA Ha 4. 4,an. 1ot
3AKUCONKU;

4. neceTt Ha CTO OT MHCTPYMEHTUTE Ha Napu4HnA nasap, ndgageHn ot egHo nude.

OrpaHnyeHuaTa no T. 2, 3 1 4 He ce npunarar, Korato B MOMeHTa Ha npuaobuBaHe Ha NOCOYEHUTE
WHCTPYMEHTUM YNpaBnsBaWOTO OPYKECTBO HE MOXEe [a U34umcniy OpyTHaTa cyma Ha ObNTOBUTE LIEHHU
KHUXa, Ha MHCTPYMEHTUTE Ha NapuyHNs nasap UM HeTHaTa CTOMHOCT Ha EMUTUPaHUTE LIEHHWN KHMXA.

(12) YnpaBnsiBalloTo ApYKECTBO MOXe [a MHBEcTMpa He noeeye oT 10 Ha CTO OT aKTMBUTE Ha
doHAa B A4ANoBeTe Ha e4HO U CbLUO NPeanpuaTUe 3a KONEKTUBHO MHBECTUPAHE, HEe3aBNCMMO Aanu € Cbe
cefanuuie B Abp)KaBa YneHka Unu He.

(13) OrpaHnyeHnsaTa No TO3M YNEH He ce npunarar, Korato Ce ynpaxHsBaT npaBa Ha 3anuceBaHe,
Npomn3ThyaLLM OT MPEXBBLPIIAEMU LEHHU KHWXa M MHCTPYMEHTM Ha Mapu4Hus nasap, KOUTO ca 4vacT oT
aktmBute Ha PoHAaa.

(14) Mpwv HapylieHne Ha UHBECTULMOHHUTE OrpaHUYeHust No-rope no NMPUYUHU U3BBH KOHTpOsa Ha
YnpaBnsiBaLLOTO APYXECTBO UMW B pe3ynTaT Ha ynpaXxHsiBaHe npasBa Ha 3annceBaHe TO NMPUOPUTETHO, HO
He Mo-KbCHO OT 6 MeceLa OT Bb3HMKBaHE Ha HapyLLEeHNeTOo, Ypes caenkv 3a npogaxba npueexaa akTUBUTE
Ha [oroBopHusi PoHO B CbOTBETCTBME C MHBECTULIMOHHUTE OrPaHWYEHUs], KaTO OTYNTA UHTEpPecuTe Ha
nputexatenuTte Ha asnoee. B To3u cnyyaii YnpaBnsiBalloTo APYKECTBO B 7-OHEBEH CPOK OT M3BbpLUBaHE
Ha HapyLIeHWeTO e ANbXHO Aa yBegomu Komucusita, kKaTo npeaocTtaBy MHOPMaUnUs 3a NpUYuMHUTE 3a
Bb3HWKBAHETO MYy M 3a MpeanpueTutTe Mepku 3a oTcTpaHsiBaHeTo My. MHdopmauusa 3a npeanpueTtuTe
MEpPKW He ce npeacTaBs, ako HapyLIEHWETO € OTCTpaHeHOo A0 NPeACTaBsiHe Ha YBEAOMIIEHUETO.

(15) OdoroBopHUAT (boHA He MOXe Aa MMa eKcrno3uuus, CBbp3aHa C AepuBaTUBHU (PUHaAHCOBU
WHCTPYMEHTM, NO-ronsiMa OT HeTHaTa CTOMHOCT Ha akTuBuTe My. EkcnosuuuaTa ce m3umcnsaea, kaTo ce
B3eMaT nNpeaBuA TeKyllata CTOMHOCT Ha 0a30BMS akTWMB, PUCKBT Ha HacpellHaTa cTpaHa no caenkara ¢
AepvBaTUBHUA (PMHAHCOB UHCTPYMEHT, ObaeLunTe konebaHns Ha nasapa, KakTo U He0BXOANUMUAT nepuog
OT Bpeme 3a 3akpuBaHe Ha nosuuuara.

(16) OoroBopHuaTt doHa MOXe Aa MHBECTUpa B AepuBaTUBHW (PUHAHCOBU WHCTPYMEHTU Npwu
chasBaHe Ha u3uckeaHuaTa Ha un. 45, an. 8, 10 u 11 ot 3AKUCAOIMNKWU u npu ycnosue, Ye ekcnosuuunsata
Ha 6a30BuMTe aKTVBU KyMynaTUBHO He HaAXBbpMsa orpaHnyeHuaTa no yn. 45 ot 3QKNCAOMNKWN.

(17) OoroBopHUAT hoHA MOXKe Aa U3MNoN3Ba TEXHUKU U MHCTPYMEHTM, CBbp3aHu C NpexBbprisiemMu
LEHHW KHWKA W WHCTPYMEHTM Ha napuyHMs nasap 3a eqeKkTUBHO ynpasfeHuWe Ha nopTtdenn,
npeacTaBnsBalLy OOroBOpU 3a MOKynka Wnu npodaxkba Ha (UHAHCOBM MHCTPYMEHTU C YroBopka 3a
obpaTtHo 13KynysaHe (peno caenku), Npu yCrnosue Ye caenkute ca MKOHOMUYECKM NOAXOAALLM, PUCKOBETE,
npouaTuyaLLy oT TAX, ca ageKBaTHO MOEHTUdULMPaHK B NpoLieca Ha yrnpaBrieHne Ha pyucka 1 Nnpu ycriosue,
ye cryxaT 3a U3NbIIHEHWE Ha MOoHe efHa OT CriedHUTe Lenu:

1. HamansiBaHe Ha pUCKa;
2. HamansiBaHe Ha pasxoauTe;

3. reHepupaHe Ha [OOMbLIHUTENHW npuxoau 3a [JoroBopHUsi poHA C HMBO Ha pucka, KOeTo
CbOTBETCTBA Ha PUCKOBKSA My Npodun 1 Ha nNpasBunarta 3a gusepcudukaLms Ha pucka.

(18) Manon3BaHeTo Ha TeXHMKUTE Mo an. 17 He MoXe Aa BoAW 40 NPOMSiHA B UHBECTULIMOHHUTE Lienn
W OrpaHUYeHns Unu 0o 3aBuLIaBaHe Ha puckoBusi npodun Ha JoroBopHusA oHA, NOCoYeHM B MpocnekTa
n Te3n MNpasuna.

10
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OzpaHuyeHusi Ha deliHocmma Ha ®oHOa
Yn. 10. (1) YnpaBnsBawoTo [py>eCcTBO HE MOXe Aa NPOMeHsI NnpegMeTa Ha AenHocT Ha ®oHaa.

(2) YnpaBnsiBawoTto [OpyxectBo, kakto n baHkata [denosuTap, Korato gencTBaT 3a CMeTka Ha
Horoeophus ®oHa, He MoraT a AaBaT 3aeMu unu ga obesnevaBar Uiy rapaHTupaT 3agbIDKEHUS Ha TPETU
nuua ¢ nmyulecteo Ha ®oHaa. TakMBa AENCTBUSA ca HEAENCTBUTENHN CNPSAMO NpUTeXaTenuTe Ha asroBe.

(3) HesaBucmmo oT orpaHuveHusiTa no an. 2 YnpaensisawoTto [pyxecTBo, kakto n baHkaTa
HenosuTap, korato gencTeaT 3a cmeTka Ha [orosopHua doHa, moraT ga npuaobueaT npexBbpngemu
L€HHM KHWKA, MHCTPYMEHTMN Ha Napu4Hus nasap unv apyru uHaHCoOBW MHCTPYMEHTU no yn. 38, an. 1, T.
5,7,8n 9 ot 3AKUCAINKW, B cnyyante korato CTOMHOCTTa UM HE € HaMbIHO M3nnaTeHa.

(4) YnpaenseawoTto [pyxecTtBo u baHkata [Jeno3utap, kKorato n3BbpLUBaT AENHOCT 3a CMeTKa Ha
[oroBopHus poHA, He MoraT Aa CKMYBAT AOroBOp 3a KbCU Npoaaxbu Ha NPexXBbpPNAEMU LEHHN KHWXa,
WHCTPYMEHTU Ha NapuyHus nasap unum Ha gpyrn omHaHCoBW MHCTPyMeHTM no yn. 38, an. 1, 1.5,7,8un 9
ot 3AKUCAMNKN.

(5) YnpaBnsBawoTo [pyxecTBo, AEWCTBALIO 3a CMeTKa Ha BCUYKM yMpaBnsiBaHW OT Hero
KONMEKTUBHWN MHBECTULMOHHN CXEMMW UMW OPYrN NpeanpuaTvs 3a KONEKTUBHO MHBECTUpaHe, He MoXe Aa
npugobmea akumm ¢ NpaBo Ha rrac, KoMTo 61xa My NO3BONMIW Aa YNPaXHABa 3HAa4YUTENHO BUSHMUE BbPXY
yNpaBreHNeTo Ha EMUTEHT. 3HaYMTENHO BRNSHME NO CMUCHIIA Ha U3PEeYeHne MbPBO € Hanuue B criydyaute
Ha NpsKoO MNN Henpsiko nputexasaHe Ha 20 Ha CTO WnM NoBeye OT rnacoBeTe B 0OWOTO cbbpaHue Ha
€MUTEHT, onpegeneHn cbrnacHo yn. 145 n 146 ot 3akoHa 3a nyGrMYHOTO NpeanaraHe Ha LEeHHMW KHmKa.

,qpyau ycrioeusi OMHOCHO ocbWiecmesieaHe Ha UHeeCcmMuUyuoHHama deliHocm

Yn. 11. MNpwn HecboTBETCTBME Ha pasnopenbute Ha un. 8-10 ot Te3m [NpaBuna ¢ nocrnegBawum
npomexn Ha 3OAKNCIOMKWN 1 Ha noa3akoHOBUTE akTOBE NO HErOBOTO NpuriaraHe OTHOCHO U3UCKBaHMATA U
orpaHnyeHusiTa KbM CbCTaBa M CTPyKTypaTa Ha MHBECTULMUTE U KbM AenHocTTa Ha PoHaa, ce npunaraT
HOBWTE HOpMAaTMBHU pa3nopenbu, ako Te ca No-orpaHMYNTENHK OT pasnopenbute B MNpaBunarta. B Te3n
cnyyan Ynpaensasawioto Opyxectso npueexaa lNpasunaTta Ha PoHOa B CbOTBETCTBUE C HOPMATUBHUTE
NPOMEHN B HaN-KpaTKnNsi pa3yMeH CpOK.

PA3OEN I
MMYLLECTBO U OANOBE HA ®OHOA
PazdenHocm Ha umyusecmeomo Ha ®PoHOa

Un. 12. (1) YnpasnsasalLoTto [pyecTBo 0TAerns CBOETO MMYLLECTBO OT UMYLLEeCTBOTO Ha dPoHaa u
CbCTaBs 3a HEro CaMoCTOSATENHM (PUHAHCOBM OTHETM.

(2) Bankata [JenosuTtap OT4YMTa OTAENHO akTUBMTE Ha PoHOA OT COOCTBEHWTE CU aKTUMBU U OT
OPYTUTE KIUEHTCKN aKTUBM.

Yn. 13. (1) YnpaenssawoTto [dpyxectso n baHkata [leno3uTtap He OTroBapsaT nNpej Kkpeautopute cu
c aktueute Ha PoHpa. Kpeautopute Ha YnpaensBawoTo [pyxectBo n baHkaTta [JenosuTtap, Kakto u
KpeautTopuTe Ha yyacTHWK BbB doHAa, MoraTt Ja ce yAoBreTBOpsiBaT OT MpuTexaBaHWTe OT ToBa nuue
asanose BbB PoHaa. Kpegutopute Ha yyacTHuUK BbB PoHOa He MoraT ga Haco4yBaTt NPeTEHUNNTE CU cpeLly
akTnsuTe Ha doHaa.

(2) B cnyyan Ha HecbcTosiTeNnHOCT Ha baHkata genosuTtap w/wnu Tpeto nuue no 4n. 37a ot
SOKUCAONKW, kakto u B cniydauTe Ha noctaBsiHe Ha baHka genosuTap nop ocobeH Haa30p akTUBUTE Ha
doHpa He moraT ga 6baart pasnpegeneHn mexagy unm ocpebpeHu B nonsa Ha KpeauTopuTe Ha To3u
BaHkaTa genosutap w/vnu Ha TpeToTo nuue. KBeCTOpbT MAM CUHAUKBLT, UMM BPEMEHHUSAT CUHAWUK Ha
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Jenosntapst € ONbXeH B CPOK HEe MO-KbCHO OT 5 paGOTHM OHW oT 3amgaHaTa Ha baHkaTa genosntap aa
NPEXBbPJIN aKTUBUTE Ha doHaa B HOBUSA aeno3nTtap CbrnacHo 3adaBlieHne ot yl'lpaBJ'IFIBaUJ,OTO OpPYy»XKeCTBO.

HemHa cmoiiHocm Ha akmueume

Un. 14. (1) (usam. — peweHue om 09.12.2025 e.) HeTHaTa CTOMHOCT Ha akTMBUTE (YMUCTOTO
nmyLLecTBo) Ha [loroBopHus PoHa Tpssbea ga 6bae muHumym 250 000 eBpo. .

(2) HetHata cTtovHOCT Ha aktmBuTe no an. 1 e obwaTta CTOMHOCT Ha BCWUYKM akTuBM Ha doHAa,
HamarneHa CbC CTOMHOCTTA Ha BCMYKWN HErOBM 3a4bIIKEHNs (nacuew).

(3) HeTHaTa cToMHOCT Ha akTnBMTE Ha ®oHAa ce yBenuyasa unn Hamansisa cbobpasHo npomsiHaTa
B Opos n3gageHu n obpaTHO U3KyMNeHN OSMNOBe, KakTo 1 B pe3ynTaT Ha NpoMsiHaTa Ha nasapHaTta LeHa Ha
uHBeCTUUMMNTE Ha PoHOA U HEFOBUTE 3aabIHKEHMS.

Hsanoee

Yn. 15. (1) OanoBeTe, Ha KOUTO € pasgerieHo YMCTOTO MMyLLeCcTBO Ha doHpa, ca 6e3HanuyHu
PUHAHCOBW MHCTPYMEHTU, perncTpmpadu no cMeTku B LieHTpanHus JenosuTap.

(2) (uam. — pewerue om 09.12.2025 2.) HomnHanHaTa CTOMHOCT Ha BCEKWM €4UH LUsn AsSn OT YNCTOTO
mmyulectso Ha PoHaa e 51,13 eBpo.

(3) Cpeluy 3akyneHuTe AsinoBe UHBECTUTOPUTE NPaBAT BHOCKU B Napu.

(4) Bposit gsnoee Ha doHOa ce MPOMEHs B pes3ynTaT Ha TsaxHaTa npodaxba wunu obpaTHo
nsKynysaHe.

(5) ®oHABLT MOXKe Oa M3naea Ha 6asaTa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE CU U YaCTUYHU OANoBe
cpelly HanpaBeHa napuyHa BHOCKa C onpenernieH pasmep, ako cpelly BHeceHaTa cyma He Moxe fa 6bae
n3ganeHo UAno YnUCno asnose.

Ped 3a npuenuyaHe Ha 3aeMHU cpedcmea om doHOa

Yn. 16. (1) YnpaBnsBsawioto apyxectBo u baHkaTta [denosuTap, koraTto AelcTBaT 3a CMeTKa Ha
HoroeopHus ®oHA He MoraT Aa Non3eaT 3aemMu, OCBEH B CydaunTe, MOCOYEHM NO-A0MY UK B ApYyrn criyyaum,
onpegeneHn oT AeiCcTBaLWOTO 3aKOHO4ATENCTBO.

(2) QorosBopHuWAT choHA MOXKe Aa npuaobuea JyxaecTpaHHa BanyTa nocpeacTBOM KOMMNEeHCaunoHeH
3aeM npu ycnoswusi, onpeaeneHun ¢ Hapeaba.

(3) [HoroBopHuat doHa, € paspewweHne ot Komucmsita no npeanoxeHme Ha 3aMeCTHUK-
npegcegaTens, Moxe Aa nonsea 3aeMm Ha CToOMHoCT Ao 10 Ha CTO OT aKkTMBUTE CU, ako eAHOBPEMEHHO ca
N3MbIHEHW CNEAHUTE YCIOBUS:

1. 3aeMbT ga e HeobxoanMM 3a NOKPUBAHE Ha 3a4bIMKEHUsITA MO 0OPaTHOTO M3KyMyBaHe Ha OANoBe
Ha ®oHAaa;

2. CPOKbT Ha 3aema fa e He No-AbNblr OT 3 Meceua;
3. yCroBuaTa Ha [0OroBopa 3a 3aeMm He ca no-HebnaronpusaTHM oT obuyanHuTe 3a nasapa.

(4) 3aembT He ce B3ema npedsBug Mpu M3YUCNABaHEe Ha HeTHaTa CTOMHOCT Ha akTMBWUTE Ha
[orosopHusi oHg.

EmucuoHHa cmoliHocm

Yn. 17. Isanosete Ha doHaa ce npngobmeaT N0 eMUCUOHHATA CTOMHOCT No 4. 22, an. 1.
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Hedenumocm

Yn. 18. (1) PoHOBbT M3gaBa M YacTUYHU OSAMNOBe, ONUCaHN 00 YeTBbPTUS 3HaK creq AeceTudHaTa
3aneras.

(2) KoraTo genbT (Usin unv YacTuyeH) NpuHaAneXxu Ha HAKOJIKO Nvua, Te YNpaXkHaABaT npaBaTa no
Hero 3aefiHo, KaTo onpeaensaT MbMHOMOLUHUK. [MbNHOMOLIHUKBT credBa Aa € YMbMHOMOLLEH C U3PUYHO
MMCMEHO HOTapUasnHo 3aBepPeHO MbJIHOMOLLHO CbITIaCHO 3aKoHa.

KHueza Ha npumexamenume Ha dsinioge
Yn. 19. KHurata Ha npuTexaTtenute Ha asnoBe ce Boau oT LieHTpanHua genosuTap.
lpexebpiisiHe Ha Osis108e

Yn. 20. Oanosete Ha doHOga ce NpexBbpnAaT cBob6oAHO, 6e3 orpaHWyYeHust UM yCroBusl, Mpu
cnasBaHe Ha M3UCKBaHMSATA Ha OEeMCTBALLOTO 3aKOHOO4ATENCTBO 3a CAENKW ¢ 6e3HannyHu hMHaHCoBM
WHCTPYMEHTMW.

HemHa cmoliHocm Ha akmueume Ha PoHOa u HemHa cmolHocm Ha aKkmusume Ha eOuH Osil.
MemoOdu 3a ouyeHka Ha akmueu u nacusu

Yn. 21. (1) HeTHaTa CTOMHOCT Ha akTmBUTEe Ha PoOHOA M HETHATaA CTOMHOCT Ha aKTUBMTE Ha eauH
OSiN ce onpefenaT Bcekn paboTeH AeH, Mpu ycroBusiTa U NO peda Ha AeycTBaLLoTO 3aKOHOOATENCTBO,
Tesu Npasuna, MNpocnekrta u MNMpaBunaTta 3a oLeHka.

(2) YnpaBnsiBawoto [pyxecTBo npuema lNpaBuna 3a oueHka Ha noptdenna u 3a onpegensiHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa (,[MpaBunara 3a oueHka”), CbabpXalLy NPUHLUMNMTE U MeToaNTE
3a OLlEHKa Ha aKTUBUTE, KaKTO M CUCTEMaTa 3a opraHu3aums Ha Tas3u 4EeNHOCT.

(3) N3uncnasaHeTo Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ce U3BbPLUBA BCEKN PabOTeH AeH, CbrnacHo
npegsugeHoTo B lpaBunata 3a oueHka. Mpu u3yncnsaBaHeTO Ha HeTHaTa CTOMHOCT Ha akTuBWUTE ce
M3BbPLUBA M HauuCnsBaHe Ha ObIPKUMUTE Bb3HarpaxgeHus Ha YnpaenssawoTo [pyxectso, baHkata
[enosnTtap, KakTo U Ha ApYr1M pasxoau B CbLOTBETCTBME C HOPMaTUBHUTE WU3UCKBAHWUS U CKITHOYEHUTE
A0roBopu.

(4) OueHkaTa Ha akTnBMTE Ha PoHOa ce U3BbPLLBA:

1. Npu nNbpBOHayanHo npugobuBaHe (Npu3HaBaHe) - Mo uUeHa Ha npugobuBaHe CbrnacHo
MexayHapoaHuTe CHeTOBOAHW CTaHAapTH;

2. npun nocnegBawlo oueHdABaHe - MO chnpaBeaiMeBa CTOWMHOCT, Mo pea u HaduH, onpepgeneH B
I'IpanmaTa 3a OuUeHKa.

(5) CtoriHOCTTa Ha NacuBMTE € paBHa Ha cymaTa oT 6anaHCcoBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbITOCPOYHUTE 3a4bIMKeHNs No 6anaHca. 3agbkeHusiTa, AEHOMUHUPaHW BbB BaslyTa, ce M34ncnsBaT no
LeHTpanHus kypc Ha bbnrapckata HapogHa 6aHka KbM JaTaTa Ha OLeHsABaHe.

(6) HeTHaTa cTOMHOCT Ha akTuBUTE Ha DOHAA ce U3uMcnsBa, KaTo OT CTOMHOCTTAa Ha BCUYKWN aKTUBM,
oLeHeHn no peda Ha [lpaBunarta 3a OuUEHKa, ce M3BagM CTOMHOCTTA Ha BCUMYKM MacuBMW, M34ucrieHa
cbrnacHo an. 5.

(7) HeTHaTta CTOWHOCT Ha akTMBUTE Ha eQuH OAN € paBHa Ha HeTHaTa CTOMHOCT Ha akTMBMTE Ha
doHpa, n3uncneHa cbrnacHo npeaxoaHuTe pasnopeabu, pasgeneHa Ha bposa Ha aanoseTe Ha doHaa B
obpallieHe KbM MOMEHTa Ha ToBa onpefensHe.

(8) YnpasnsBawoTto [pyxecTtBo ny6nukysa no nocoyvenus B Npocnekta HaunH HCA Ha eguH gan,
eMWCMOHHaTa CTOVMHOCT M LeHaTa Ha obpaTHO u3KynyBaHe Ha AsanoBeTe Ha PoHAa npu BCSAKO THAXHO
onpegensiHe, A0 Kpas Ha OeHsl, B KOWUTO ca U3YNCNEHMW.
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(9) Mpu HecbOTBETCTBME Ha FOPHUTE anuvHeW C nocrneasaliy NPOMEHU B HOPMATMBHUTE aKTOBE,
Kacaellun onpefensiHeTo Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha doHAaa, ce npunarat HOBUTE HOPMAaTMBHU
pasnopeabu oT BNn3aHeTo um B cuna. B Tesn cnyyan Ynpasnasaiioto JpyxecTtBo npueexaa Npasunata
Ha PoHOa B CbOTBETCTBUE C HOPMATUBHUTE NMPOMEHWN B HaW-KPaTKNsi pa3yMeH CPOK.

EmumupaHe (npodax6a) u o6pamHo uskynyeaHe Ha dsisioge

Un. 22. (1) PoHABLT € 3aabimKeH NOCTOSIHHO (Bcekn paboTeH AeH) ga npepnara AsifioBeTe CU Ha
WHBECTUTOPUTE MO €MUCUOHHA CTOMHOCT, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Osn.
EmutnpaHeto (npopaxbaTa) Ha ASMOBETE Ce WM3BbpLUBa MO LEHa, paBHA Ha HeTHaTa CTOMHOCT Ha
aKTUBMTE Ha eaunH asn.

(2) YnpaBnsBallOTO OPYXECTBO € 3aAbiDKEHO, MO WCKaHe Ha npuTexaTenute Ha ganose, Aa
n3kynyea obpatHo ganosete Ha doHga. OBpaTHOTO M3KynyBaHe Ha AsnNOBeTe Ce U3BBbPLUBA MO LeHa,
paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH OAn.

(3) (uam. — peweHue om 09.12.2025 2.) N\auncnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha doHaa
M Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH O8N ce M3BbpluBa cbriacHo lMpasunarta 3a oueHka. MNpu
n34ncrnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eduH AANl eMUCMOHHaTa CTOMHOCT M LeHaTa Ha
0o6paTHO M3KynyBaHe ce 3aKpbrfaT A0 YETBBPTOTO YUCHO crief AeCeTUYHUS 3HaK. HeTHaTa CTOMHOCT Ha
aKTMBWTE Ce U34uncrnsisa B €BpO.

(4) (uam. — peweHue om 19.12.2022 e.)BepgHara cnep onpegensHeto Ha HCA Ha eguH gan,
€MMCMOHHaTa CTOMHOCT M LieHaTa Ha obpaTHO m3KynyBaHe Ha ganosete Ha PoHaa, YnpaensBalloTo
OpyxecTtBo 00siBsABa Te3nm AaHHM Ha VIHTepHeT cTpaHuMuaTta Ha YnpaensBawoTto [pyxecTBo M Ha
Bbnrapckata acouvauus Ha ynpaBnsiBallMTe OPYXECTBO, KAKTO M Ha MecTaTta, KbAeTo ce nogasat
NnopbYKM 3a MOKyMNka M obpaTHO U3KynyBaHe Ha ganoBe Ha PoHOa M ce OCbLLECTBABAT KOHTAKTUTE C
uHBecTuTopute. YnpasensasawoTto [pyxectBo nogaBa B KomucuaAta u nybnukyBa M Ha WHTepHeT
cTpaHuuaTa cuM 0600LIeHN JaHHM 338 EMUCUOHHUTE CTOMHOCTU M LEeHUTe Ha obpaTHOTO M3KyrnyBaHe Ha
asanoeeTe Ha PoHAa eanH MbT MECEYHO, B CPOK A0 Tpy paboTHU OHM cred Kpas Ha meceua.

(5) B Npocnekra Ha ®oHAa moraT fa ce CbAbpXaT YyCnoBus 3a MMHMMarHa CTOMHOCT Ha NOpPbYKUTe
3a Nokymnka n obpaTHO M3KynyBaHe Ha OAnoBe.

(6) (usm. — peweHue om 19.12.2022 2.)EmutupaHeTo (npogaxbarta) n o6paTHOTO M3KyMnyBaHe Ha
asnoseTte Ha ®oHaa ce m3BbpLIBa OT YnpasnaBawoTo [OpyKecTBo OT UMETO 1 3a cMeTka Ha PoHaa no
eMW1CMOHHAaTa CTOMHOCT MNW LieHaTa Ha obpaTHO M3KynyBaHe, onpedeneHa 3a Han-6nmskua paboTeH aeH,
cneppaly, OeHs, B KOWTO € HanpaBeHa nopbykata. o ... Han-6nuskna geH, cnefsall AeHs, B KOUTO €
HanpaBeHa nopwbykaTa ...” ce pa3bupa NbpBUAT paboTeH AeH, cnedpall AeHs, B KOWTO € HanpaBeHa
nopbyKaTta 3a MoKynka unm obpaTHO M3KynyBaHe, 3a KOWTO € BanugHa HoBaTa eMUCUOHHA CTOMHOCT Uin

LieHa Ha 06paTHO M3KynyBaHe.

(7) (usm. — peweHue om 19.12.2022 2.) NopbykaTa 3a NOKynka Ha AANoBe, CbOTBETHO 3a 06paTHO
n3KynyBaHe, ce cuMTa 3a HarnpaBeHa Camo ako ca U3MbIIHEHWN KyMyNaTUBHO CNeAHUTE YCroBUS:

1. npoBepeHa e CaMOJIMYHOCTTA Ha KIneHTa,

2. npegocrtaBeHa e udnarta Heobxoamma MH(bOpMaLI,I/Iﬂ BbB BPb3Ka C U3MBbJTHEHUETO Ha Nopb4KaTa

3. npuy Nopb4YKa 3a NOKYyMnka Ha adanoBe - CyMaTta 3a U3NbJIHEHWE Ha nopbYkaTa € BHeCeHa Wunum e
nocTbnuna no cMmeTkata Ha doHaa.

(8) (usm. — pewerue om 19.12.2022 e.) lNpu pasMuMHaBaHe Mexay AataTa Ha nogaBaHe Ha
nopbyKaTa v AartaTta, Ha KOSTO Ca U3NMbIIHEHW YCIOBKATA MO arn. 7, nopbykaTta ce cunta 3a HanpaseHa KbM
no-KbCcHaTa oT ABeTe AaTu 1 Ce U3MNbIHABA MO LeHa, onpeaerneHa 3a CboTBETHATa No-KkbCHa gaTa.
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(9) (uam. — peweHue om 19.12.2022 2.) MopbUknUTE 3a NOKyMnka nnv obpaTHO U3KynyBaHe Ha OAnose
Ha doHga, nogageHu npeam 16:00 yaca Ha paboTHUS OeH ce cyuTaT MogadeHu B CbLUUS TO3WN AEH.
Mopbukute, nogagenun cneg 16:00 yaca Ha paboTHUS OeH, ce cunTaTt NogadeHu Ha cneasawms paboTeH
A€eH. VIHBECTUTOPBT MOXE Aa OTMEHU NopbykaTa BbB BCSKO €AHO OT MecTaTta, KbeTO ce MoA4aBaT NoOpbYKM
3a Nokynka n obpaTHO M3KkynyBaHe Ha aanose Ha ®oHaa unu ypes Enana oHnanH, oo 16:00 yaca B aeHs
Ha nogaBaHeTo.

(10) (usm. — peweHue om 19.12.2022 e., peweHue om 25.03.2024 2.) MNopbykaTa 3a NokKynka Ha
OSiNOBE Ce aHynvpa, B Cny4van Yye cymarta 3a U3nbJIHEHWE Ha NopbYykaTa He NOCTbNM No BaHkoBaTa cMeTKa
Ha ®oHAa B CPOK OT 7 AHM OT nogasaHeTo 1. [NopbykaTta 3a 0bpaTHO M3KynyBaHe Ha AsroBe ce aHynupa,
B Cfyyal 4Ye B paMKuTe Ha 7 OHM OT nojaBaHeTO M KIMEHTBbT He NpedocTaBu usnaTa Heobxogmma
WH(popMaLMS BbB BPb3Ka C M3MbIHEHMETO Ha NopbYKaTa.

(11) nOpb‘-IKaTa 3a MOKyrnkKa Ha gAanoBe Cce n3nbliHABa O pa3Mepa Ha BHeCceHaTa OT MHBEeCTUTOopa
CyMa, cneg npucnagaHe Ha npunoXxXumuTe ©aHKOBM TaKCU M KOMUCUOHMW, pasgeneHa Ha onpegeneHarta
€MWCMOHHA CTOMHOCT Ha eauH asan.

(12) Beudkm MOpBYKM 3a MOKyMKa, CbOTBETHO 3a 06paTHO M3KynyBaHe Ha gsanose Ha doHAaa,
nonyyeHn B nepuoga mexgy ABe MU3YNCMSABaHWA Ha eMUCMOHHATa CTOMHOCT M ueHaTta Ha obpaTHo
N3KynyBaHe, ce U3NbrHABaT No efHa 1 Cbllia CTOMHOCT.

(13) MNopwbyukaTa 3a nNokynka Ha Asnose Ha ®oHAa ce u3NbrHABA B CPOK A0 7 AHM chnej gataTta Ha
nogaBaHe Ha nopbykaTa. 3agbikeHneTo 3a obpaTHO M3KynyBaHe ce U3NnbrHABa B cpok Ao 10 gHu cneg
AaTtarta Ha nogasaHe Ha nopbykara.

(14) Ako e ponycHaTa rpeLuka npu n34ncnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH Asn, B
pes3ynTaT Ha KOeTo e 3aBulleHa eMUCcUoHHaTa cTonHocT ¢ Hag 0.5 (Hyna usino v neT) Ha CTO OT HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha eauH Aan, YnpasnasawoTo JpyKecTBo € ANbXHO Aa Bb3CTaHOBW pasnukara Ha
WHBECTUTOPA, 3aKynun AsroBe no 3aBuLleHa eMUCUOHHA CTOMHOCT OT cpeAcTBaTta Ha PoHaa B 10-AHeBeH
CPOK OT KOHCTaTMpaHe Ha rpeLukaTa, OCBEH ako MHBECTUTOPBLT € bun HegobpocbBECTEH.

(15) Ako e gonycHaTa rpeLuka npu n3dncnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha e4uH Asr, B
pes3ynTaT Ha KOATO € 3aHMXEeHa EMUCUOHHATa CTOMHOCT ¢ Hag 0.5 (Hyna usino u neT) Ha CTO OT HeTHaTa
CTOMHOCT Ha aKkTUBMTE Ha eauH asarn, YnpaBnasawoTo [pyxecTBO € ANTbXHO Aa Bb3CTaHOBM Ha PoHAa
Abknumarta cyma 3a cobctBeHa cmeTka B 10-OHEBEH CPOK OT KOHCTaTUpaHe Ha rpellkarTa.

(16) Ako ponycHaTaTa rpelka He npesuwansa 0.5 (Hyna UsaMno U NeT) Ha CTO OT HeTHaTa CTOMHOCT
Ha akTMBWUTE Ha eguH Aan, YnpasensasawoTo [JpyxecTBo npegnpuema Heobxoanmmnte mepkmn 3a nsbsrsaqe
Ha rpeLukn Npu M34MCnNsBaHeTo Ha HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eAWH OSAN U 3a CaHKUMOHMpaHe Ha
BVHOBHUTE AMBXHOCTHM Nnua.

(17) MNpaBunata no an. 14 — 16 HamupaT NPUNOXEHWe W Korato e [OonycHaTta rpellka npwu
n3dymncnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTuBUTE Ha edWH Osn, B pe3ynTaT Ha KOeTO e 3aHwkKeHa unu
3aBMLLEHA LieHaTa Ha obpaTHO M3KynyBaHe Ha eaunH OAn.

(18) (usm. — pewerue om 19.12.2022 e.) MNpu npomsaHa B HagbaBkaTa (NPeBMLLEHMETO Ha
€MWCMOHHaTa CTOWHOCT Ha eAWH AN Ha[ HeTHaTa CTOMHOCT Ha aKTUBMTE Ha eduH Asn, ¢ pa3mepa Ha
pasxoauTe no npogaxbarta Ha ganose), CbOTBETHO NPY NPOMsiHA Ha 0TOMBa (HaManeHneTo Ha LeHaTa Ha
obpaTHO M3KynyBaHe Ha eAMH AAn nog HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eduH Osn, ¢ pa3mepa Ha
pasxogute Mo o6paTHOTO Wu3KynyBaHe Ha Aganose), YnpaenssawoTo [pyxecTBo yBegomsBsa
npuTexarenuTe Ha OsSn0oBe M OCTaHanuTe MHBECTUTOPM MO NoaxoAsL, HayuH, onpegeneH B MNpocnekTa,
Han-KbCHO Ha cnegsawns AeH cnep ofobpeHneTo oT 3amecTHUK-NpeacedaTens Ha NpoMeHuTe B Te3n
MpaBuna.
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(19) YnpaensBawoTo [pyxectBo cnupa npogaxbata Ha AsanoBe B Cryyan Ha BPEMEHHO
npeycraHoBsiBaHe Ha obpaTHOTO M3KynyBaHe Ha gdanose Ha ®oHaa. B Te3an cnyyam npekpaTsiBaHETO Ha
npopaxbaTta Ha ASMNoBe € 3a Cpoka Ha BPEMEHHOTO CnnpaHe Ha obpaTHOTO M3KynyBaHe.

(20) (usm. — peweHue om 19.12.2022 2.) YnpaensBawoTo [pyXeCcTBO yBeAOMsIBa Nputexarenute
Ha ganose Ha ®oHAa 3a cnupaHeTo Ha npofaxbarta/o6paTHOTO M3kynyBaHe He3abaBHO crnea B3EMaHETO
Ha pelleHMe 3a TOBa Ha MecTaTa, KbAEeTO Ce nogaBaT NMopbYkM 3a MOKynKa u obpaTHO M3KyrnyBaHe Ha
asanose Ha ®oHAa, KakTo M Ha MHTEPHET CTpaHuLaTa Cu.

(21) lMpu BBL30OHOBsIBAHE Ha NpoaaxbaTa/obpaTHOTO M3KynyBaHe YnpaensiBalwloTo [lpyXecTBo
obsBsABAa emMuncuoHHaTa CTOMHOCT W LUeHaTa Ha obpaTHO wu3KynyBaHe B [eHs, npeaxoxaall
Bb30OHOBSIBAHETO.

(22) doHABLT HAMa NpaBo Aa emMUTMpa AANOBE, YNATO EMUCMOHHA CTOMHOCT HE € U3LANO 3annarteHa.

3adwbsmxkeHus Ha Ynpaensisauwomo [pyxecmeo npu usdaeaHe (npodax6a) u o6pamHo
u3KynyeaHe Ha 0sinioee

Un. 23. (1) (usm. — peweHue om 19.12.2022 2.) YnpasnsBawoTo [pyxecTBO OCbLUECTBSABA
AeNHoCTTa No nsgasaHe (npogaxba) n obpatHo M3KynyBaHe Ha Asnose Ha PoHAa Bb3 OCHOBA Ha MUCMEH
AOroBop € KnueHTta. [loroBopbT MO u3peyeHme MbpBO CE CKIoYBa Ha MOCOYEHUTE B MPOCNEeKTa MecTa,
KbOEeTO Ce nmodaBaT MOPbYKM 3a MOKynka M 0O6paTHO u3KynyBaHe Ha Asnose Ha PoHaa unu CbrnacHo
npunaraHvTe oT YNpaBnsBawoTo APYXECTBO HA4YMHN 3a CkntoyBaHe 6e3 NPUCHLCTBUETO Ha KNNEHTa.

(2) Undopmauma 3a npunaraHute oT YnpaBnsBawoTo [pyKeCTBO HauMHM 3a CKIoYBaHe Ha
OOroBOp C KNMEHTa ce cbabpxa B lNpocnekTta Ha doHAa.

(3) MNpwn ocwvllecTBABaHe Ha AenHocTTa no npogaxba n obpaTHO M3KynyBaHe YNpaBnsABaloTo
OpyxecTBo:

- ocurypsaBa YycCrioBud 3a npuemMaHe Ha MOPBbYKM 3a MOKyMNKa Wu 06paTHO M3KynyBaHe W1 3a
OCbLUEeCTBABaHE Ha KOHTAKTU C nputeXxartennte Ha ganose B doHpaa Bceku pa60TeH O€EH;

- OTKpMBA KbM CBOSiTa cMeTKa B LieHTpanHus geno3ntap NoACMETKM Ha NpUTeXaTenuTe Ha OsnoBse
oT ®oHAaa;

- npueMa OT WHBECTUTOpPUTE BCekM paboTeH [eH MNOpbYkM C HOPMATMBHO OMPEAENEHOTO
CcbAbpXKaHue 3a Nokyrnka 1 obpaTHO N3KkynyBaHe Ha asinose oT PoHAa;

- npepoctaBa Ha LleHTpanHua [enoauTtap, CbIMMacHO HEroBus MNpPaBUMHWK 3a OeHOoCTTa,
nHdopMauusaTa, HeobxoaMma 3a CeTbMMEHTa Ha CKMoYeHUTe CAENKU C NpoaadeHW/U3KyneHn obpaTHo
aanose oT doHAaa;

- n3npaua Ha baHkaTa [lenosutap, U34ncrneHaTa HeTHa CTOMHOCT Ha akTUBWTE, HETHa CTOMHOCT Ha
aKTMBUTE Ha eAuH AN, EMUCMOHHA CTOWMHOCT U LieHa Ha o6paTHO M3KynyBaHe Ha asnosete oT doHAa,
KaKTO M usAnata UHopmaums 3a onpedensHeTo MM, BKIHOYUTENHO Gpos Ha npoaageHnTe U obpaTHo
U3KYMNeHW OAMOBE C NPUKIOYUIT CETBITMEHT;

- pasrnexaa He3abaBHO BCUYKM M3SIBIEHWs, CTAHOBULLA M npenopbkn Ha baHkaTta [denosutap,
HanpaBeHW UNW AafeHn NPuW OCbLLEeCTBABaHE Ha HEMHUTE KOHTPOMHU OYHKLUW;

- 0O Kpas Ha paboTHUA OeH OCYEeTOBOAABA BCUYKM M3BBLPLLEHM 3a cMeTka Ha doHaa caenku u
onepaumu;

- M3BbPLIBA BCUYKM ZpYrM MpaBHU U aKTMYecku OeicTBus No npofdaxbata M obGpaTHOTO
M3KynyBaHe CbrnacHo AelCcTBalloTo 3akoHoaaTencTeo, Tesu Mpasuna v Mpocnekta Ha PoHAa.
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(4) (uam. — peweHue om 19.12.2022 2.) YnpaBnsiBawoTo [pyXeCcTBO € ANbXHO:

- Aa nony4aea nnawaHus oT MIHBECTUTOPU U/UNK BHACsa NOCTbNUNUTE B 6pon NapuyHn cpeacTtea 3a
npogaxba Ha ganose no 6aHkoBM cmeTkn Ha PoHaa B baHkata [leno3utap;

- [la U3MbIHABA NOPBYKMTE 3a MOKYMKa 1 06paTHU M3KynyBaHe Ha AAnose Ha PoHAa B yCTAaHOBEHUTE
CPOKOBE;

- Aa emutupa (npogaea) v da u3Kynyea obpaTHo asinoBe Ha dPoHga no nbpBaTa €MUCUOHHA
CTOMHOCT, CbOTBETHO MbpBaTta LeHa Ha obpaTHO n3kynyBaHe, obsiBeHa crief, AeHs, B KONTO nopbykaTta e
HanpaBeHa;

- BCUYKM MOPBYKKM 3a MOKyMKa, CbOTBETHO 3a 0bpaTHO U3KynyBaHe Ha AsnosBe Ha PoHaa, nogadeHu
B pamMKuUTe Ha eduH [OeH, ce U3MbIMHABAT Ha efHa U Cbllia LeHa - no creapallata o6siBeHa eMUCUOHHA
CTOWMHOCT, CbOTBETHO LieHa Ha 0GpaTHO M3KymnyBaHe.

Ycnoeusi u ped 3a epeMeHHO crnupaHe Ha 06pamHoOmo U3KyrnyeaHe

Un. 24. (1) Mo peweHne Ha YnpasnssawoTo [pyxectBo PoHOABLT MOXE BPEMEHHO Aa crpe
00OpaTHOTO M3KynyBaHe Ha CBOWUTE OANOBE CamMO B U3KMOUYUTENHWU cnyyaum, ako obcTtosaTencrBaTa ro
HanaraT 1 CnMpaHeTo e ONpaBAaHo C Orfnes Ha MHTEpPeCcUTe Ha NpuTexaTenute Ha OArnoBe, BKIIOYUTENHO
B CriefHuTe criyyau:

1. koraTo Ha perynupad nasap, Ha KOWTO CbLUECTBEHa YacT OT akTmeuTe Ha doHAa ca gonycHatu
nnun ce TopryBaT, CKNIOYBAHETO Ha COENIKN € NpeKpaTeHo, CNpPAHO UK € NoAN0XKEeHO Ha OrpaHn4yeHnsa — 3a
CpOKa Ha cnnupaHeTo, Uin orpaHn4aBaHeTO.

2. KoraTo He MoraT da ObOaT OueHeHW MpaBWITHO akTUBWTE UNKU nacvuBuTe Ha doHga wnu
YnpaBnaBalwoTo OPYXeCTBO He MoXe Aa ce pasnopexaa c aktuBute Ha Ponpaa, 6e3 ga yBpeau
WHTEpPEeCUTe Ha NpuTexaTenuTe Ha OArNoBe — 3a CPOK A0KaTo Tpae HEBb3MOXXHOCTTA;

3. OT MOMeHTa Ha B3emMaHe Ha pelleHue 3a NpekpaTsBaHe unu npeobpasyBaHe Ypes crivBaHe WUnu
BnuBaHe Ha ®oHaa — A0 NpUKioYBaHe Ha npoueaypara;

4. B criyyan Ha pasBansiHe Ha gorosopa ¢ baHkaTta [lenosuTtap nopaan BUHOBHO HENHO NOBeAEHME,
OTHeMaHe Ha nuueH3a 3a 6aHkoBa AenHOCT Ha baHkaTa [leno3uTtap unv HanaraHe Ha Apyru orpaHuYeHnst
Ha AOeNHOCTTa W, KOUTO NPaBSAT HEBb3MOXHO W3MbIIHEHMETO Ha 3adbiKeHusATa W no goroeBopa 3a
AenosvTapHu ycryrm unu moraT Aa yBpeasT MHTepecuTe Ha npuTexaTtenute Ha ganose Ha PoHaa — 3a
MUHMMarnHUA HeobxoamMM CPOK, HO He NoBeYye OT 2 meceLa.

(2) YnpaensasawioTo [pyxecTBo He3abaBHO cnupa npogaxbaTa Ha AsAMnoBe, B Criyyan Ye BPEMEHHO
€ npeycTaHoBeHO 06paTHOTO M3KynyBaHe Ha asnoBe Ha ®oHaa. B Tesm cnyyau npekpatsBaHeTo Ha
ny6nmnYHOTO NpeanaraHe e 3a Cpoka Ha BPEMEHHOTO CnunpaHe Ha 0b6paTHOTO U3KynyBaHe, CbOTBETHO 3a
nepvopaa, ¢ KOMTO € YAbIMKEH CPOKa HAa BPEMEHHOTO CupaHe Ha 06paTHOTO M3KyNyBaHe Ha AsnoBe.

(3) VYnpaeBngaeawoto [pyxectBo yBegomsiBa Komwucusata, baHkata [enosutap, Kakto w
npuTexarenuTe Ha AsnoBe BbB ®oHOA 3a B3eTOTO pelleHne 3a CnvpaHe Ha 0OpaTHOTO M3KyrnyBaHe 40
Kpasi Ha paboTHUSA OeH, CbOTBETHO yBEAOMSIBA 3a Bb30OHOBSBaHE HA 0OPATHOTO M3KyMyBaHe 0 Kpas Ha
paboTHUS AeH, Npeaxoxaall Bb30OHOBsIBAHETO. YNpaBnsiBaloToO APY>KECTBO yBEAOMSABA Nputexatenure
Ha asnoBe BbB PoHOA KaToO OMOBECTABA Ha MHTEPHET CTpaHuuata Cu pelleHMeTo Mo MNPeaxodHoTo
n3peyeHue.

(4) B cnyyanm 4ye ce Hanara ygbipkaBaHe Ha CpOKOBETe Mo an. 3 no-rope, YnpaensBawoTo
OpyxecTBo yBegoMsiBa 3a ToBa Mo pefa Ha un. 22, an. 2 u 4 ot 3AKUCAOMNKN Komucuara n baHkata
AenosuTap, He NO-KbCHO OT 7 (cegem) AHW Npeau M3TUYaHEeTO Ha MbPBOHAYaNHO OMpefeneHnst OT Hero
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CpOK. AKO CPOKBT Ha CMPaHETO € Mo-KpaTbK OT CeAeM AHW, BKIOYMTENHO B CryyauTe, Korato o6paTHOTO
M3KynyBaHe € OWNO CNpPsIHO MOpagu TEXHWYECKM NpUYMHKM, YnpasnsiBawoTo [pyXecTBO M3BbPLUBA
yBeoMIeHusATa No Npeaxo4HOTO M3pedeHne 40 Kpas Ha paboTHUA AeH, Npeaxoxaall AaTaTa, Ha KosaTo e
TpsibBarno Aa 6bae NogHOBEeHO 06PaTHOTO U3KYMyBaHe.

(5) MopwbuknTe, NogageHu crnep nocneaHoOTo obsBsiIBaHe Ha LieHaTa Ha obpaTHO M3KynyBaHe npeau
HayanHaTa JaTa Ha CpoKa Ha BPEMEHHOTO CNUpaHe, He ce M3NbMHABaT. YNPaBnsBalloOTO APYXeCTBO
Bb3CTaHOBSABA CyMWUTE Ha MHBECTUTOPUTE, Modanu MOpbYKM 3a MOKyNka Ha ganose, no 6aHkoBaTa UM
CMeTKa WUIM Ha KacaTa Ha OpPY>KeCTBOTO A0 kpasi Ha paboTHMSA OeH, B KOWTO € B3ETO peLLeHne 3a cnmpaHe
Ha eMUTUPAHETO Ha AANOoBe.

(6) OGpaTHOTO M3KynyBaHe ce Bb30OHOBsSIBA OT YMNpaBnsiBalloTo [pyXecTBO C M3TMYAHETO Ha
Cpoka, onpeferneH B pelleHMeTo 3a CnupaHe Ha obpaTHOTO M3KynyBaHe, CbOTBETHO B PELUEHWETO 3a
yObikaBaHe cpoka Ha cnvpaHe Ha o6paTHOTO M3KyrnyBaHe. YBeOOMSIBAHETO 3a Bb30OHOBSIBaHe ce
M3BbLPLLBA 00 Kpas Ha paboTHUs OeH, npeaxoxaall Bb306HOBABAHETO.

PeuHeecmupaHe Ha 0oxoda Ha ®oHOa

Yn. 25. (1) ®oHABLT He pasnpenens A0Xo4, BKMOYUTENHO [0Xo4a ChIMACHO 3aBepeHus oT
perucTpvpaH oquTop roauileH rHaHcoB oTYeT Ha doHaa, MeXay npuTexaTenute Ha HerosuTe AAMNoBe.

(2) YnpaensiBawoTto [pyxecTBo pevHBecTMpa goxoda Ha ®oHaa no an. 1 B HeroBaTa AENHOCT C
ornef HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTuBmTe Ha PoHAa, B MHTEPEC Ha NpuTexaTenuTe Ha gAnoBe
oT ®oHAaa.

(3) PeuHBecTMpaHeTo Ha Qoxoda Ce M3BbPLUBA B CbOTBETCTBME C WHBECTULMOHHMTE LENu,
cTpaTtermu, nonuTmuka n orpaHmyeHns Ha ®oHaa, Npu OoTYMTaHE Ha KOHKPETHUTE MasapHW YCroBUS U NpK
crnasBaHe Ha 3aKoHa, ykaszaHusita Ha KomucusaTa u BbTpeluHuTe aktoBe Ha PoHaa.

PA3LOEN Il
MPABA HA MNPUTEXXATEJINTE HA OAJ10BE
lpasa Ha uHeecmumopume 8b8 ®oHOa
Un. 26. Bceku gan Ha doHOa Aasa criegHWTe npaBa Ha CBOS npuTexaren:
1. npaBo Ha 06paTHO M3KynyBaHe Ha aena oT PoHAaa;
2. npaBo Ha NMKBUAALMOHHA KBOTA;
3. npaBo Ha MHdopmauus;
4. npaBo Ha NogaBaHe Ha anba.
lMpaeo Ha o6pamHO usKynyeaHe

Yn. 27. (1) Bcekn niBectuTop BbB PoHAA MMa NpaBo BCekn paboTeH AeH Aa Ucka npuTexaBaHuTe
OT Hero ganose Aa 6baat M3kyneHn obpaTHo oT PoHaa npw ycnosusiTa, NpeasugeHn B Tean lNpasuna n
lMpocnekTa, ocBeH koraTto 06paTHOTO U3KynyBaHe € CNpPsSHO B NpeaBuaeHnTe B 3akoHa unu teau MNpasuna
cnyyam.

(2) UckaHeTo 3a obpaTHO M3kynyBaHe MOXe [a Ce OTHacCs 3a 4acT MM 3a BCUYKM NPUTEXaBaHu OT
MHBECTUTOpPa ASANOBE.

(3) ObpaTHOTO M3KynyBaHe Ha OANOBETE Ce M3BbpPLUBA MO LEHa, paBHa Ha HeTHaTa CTOMHOCT Ha
aKTUBWTE Ha efuH Osn.

Mpaeo Ha nukeudayuoHHa Keoma
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Yn. 28. Mpu nukemMaaums Ha PoHOa BCEKU MHBECTUTOP MMa MpaBo Ha 4YacT OT MMYLLECTBOTO Ha
doHAa, cboTBETCTBALLA Ha NpUTEXaBaHUTE OT HEro AsroBe.

llpago Ha uHgopmayusi

Un. 29. (usm. — peweHue om 25.03.2024 e.) Bcekn MHBECTUTOP MMa MpaBO Ha MHdopmauus,
cbabpxalla ce B [Npocnekta, OCHOBHUA UHPOPMALIMOHEH JOKYMEHT 1 nepuoanyHuTe ot4yetn Ha ®oHaa,
KaKTo M Ha apyra nybnunyHa nigopmaumsa oTHocHo PoHaa.

lpaeo Ha nodasaHe Ha xanba

Yn. 30. Bcekn mHBECTMTOp MMa npaBo fa nopaBa xanbu 6e3 ga 3annawla Takca 3a TOBa.
MHdopmauus OTHOCHO nonuTMkata 3a xanbute Moxe da Obde OTkpUTa Ha CcTpaHuuara Ha
YnpaensBaLLoTO APYXKeCTBO B VIHTEpHET.

PA3LJEIN IV
OPIrAHU3ALNS U YTIPABJIEHUE HA ®OHA
O6buwu pasnopedbu

Yn. 31. (1) (usm. — peweHue om 25.03.2024 2.) YnpaensasawloTo [pyxecTtBo opraHunsmpa doHaa
KaTto npmema HactoswuTe lNpaBuna, Npocnekra, OCHOBHUA UHOPMaLMOHEH AOKYMeHT, NMpaBunaTa 3a
oueHka, lNMpaBunaTa 3a ynpaBneHne Ha pycka, KakTo U Apyru akToBe, Heo6XoanMM 3a HErOBOTO YCTPOWCTBO
1 (pyHKUMOHUPaHe, NofaBa 3asiBNEHNE 3a nsgaBaHe Ha paspelueHve oT KomucuaTa 3a opraHusmpaHe u
ynpaBrneHne Ha ®oHAa, u ocblLecTBsABa APYrM NOJOOHM OpraHn3aLoHHN ENCTBUS.

(2) YnpaensBawoTo [pyxecTBo ynpaenssa PoHAa KaTo B3emMma HEOOXOAMMUTE peLLeHNs], CBbp3aHu
C HeroBaTa opraHusauus, yHKUMOHNPaHe 1 NpekpaTsaBaHe, KaKTo 1 C TEKYLLIOTO onepaTuBHO yrpaBrieHme
Ha ®oHpa. PeweHusita no npeaxogHOTO u3peyveHne ce B3emaTr oT CbBeTa Ha gupekTopuTe Ha
Ynpasngsalloto [pyxecTBo.

(3) NHBECTULMOHHUTE peLleHnst OTHOCHO akTuBuTe Ha PoHOa ce B3eMaT OT UHBECTULMOHHUTE
KOHCYNTaHTW Ha YnpaBnaBawoTo [pyxecTBo.

Mpedcmasumesncmeo Ha PoHOa

Yn. 32. doHabT ce NnpeacTaBnsaBa npeg TpeTu nuua oT nuuara, NpeAcTasBnasaliy YnpasnssawoTo
OpyxecTtBo. lNpu mn3BbplBaHe Ha AEWHOCT MO ynpaBneHne Ha PoHaa YnpasBnaBawoTo [pyxecTBo
AencTBa OT CBOe MMe, kaTo MOoCoYBa, Ye AelcTBa 3a cmeTka Ha PoHaa.

PLK060OHU NpuHuuUNu Ha ynpaesieHue Ha ®oHda. Jurmkuma 2puxa

Yn. 33. (1) YnpaensBawoto [pyXecTBo, 4neHoBeTe Ha HeroBusi CbBeT Ha OMPEKTOPUTE W
WHBECTULIMOHHUTE KOHCYNTaHTU ca ANbXHU Aa AeACTBaT B HAN-400pus MHTEPEC HA BCUYKM NpUTEXaTenum
Ha ganose B PoHAa, KaTo ce PbLKOBOAAT CaMO OT TO3M MHTEpeC Npu ynpasneHve Ha PoHaa.

(2) MNpun B3emaHe Ha pelleHUA U OCblUeCTBsBaHe Ha (PyHKUMMTE Mo ynpaBneHue Ha doHaa
uneHoBeTe Ha CbBeTa Ha ANPEKTOpUTE Ha YnpasnsaBaLoTo OpyKecTBO ca ONTbXHM:

1. ga geiicTBaT YeCTHO M Mpod)ecuMoHanHo ¢ Len 3awura Ha WMHBECTUTOPUTE U OCUrypsiBaHe
cTaburHocTTa Ha nasapa Ha LUEHHM KHWKA, C YMEHWs, cTapaHve U Tpwka Ha [[o0bp Tbproeew
(npodbecnoHannUCT) No Ha4yMH, KOMTO OGOCHOBAHO CYMTAT, Ye € B MHTEePeC Ha BCUYKU MpuTexaTenu Ha
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asanose Ha doHAa 1 KaTo Non3BaTt caMo MHopMaLUS, 3a KOSSTO 0G0CHOBAHO cUMUTaT, Ye e JOCTOBepHa U
NbJIHAa;

2. Oa npegnouyuTaT MHTEpeca Ha npuTexartenute Ha aanose Ha doHaa npen cesos cobeTBeH
WHTEPEC;

3. na nsbsarear npeKn nnmn KocBeHu KOHd.)J'II/IKTI/I MeXay CBOA MHTepeC U UHTepeca Ha nputexarennte
Ha gsnose Ha PoHOa, a ako Takvea KOH(bJ'WIKTVI Bb3HUKHAT — CBOEBPEMEHHO U NMbJTHO Aa ' pa3KkpuBat
NMMCMEHO npen CbOTBETHUA OpraH MU Aa He y4vacTBaT, KakTo U Aa He OKa3BaT BJIMAHNE BbpPXY OCTaHanute
YreHoBe Ha CbBeTa Npu B3EMaHETO Ha pelleHnAa B Te3un Clyyau;

4. na He pasnpocTpaHsaBaTt HenybnuyHa nHdopmauua 3a PoHga u cnep kato npecraHat ga 6vaar
YIeHOBE Ha CbOTBETHWTE OpraHy, OO0 NybnMYHOTO OMOBeCTsBaHe Ha CbOTBETHUTE obCTosiITencrea
CbrMacHoO 3aKoHa.

(3) Pasnopenbute Ha an. 2 ce npunarat U cnpsMo uanyeckuTe nvua, KOUTo npencTasnsBaT
IOPUAMYECKM MULIA — YrleHOBEe Ha CbBeTa, KakTo U CNPSAMO NPOKYpUCTUTE.

@yHKUUU no ynpaesieHue Ha ®oHOa

Un. 34. (1) YnpaenssawoTo [pyXecTBO € ANbXHO Aa ynpasnsBa AeviHocTta Ha doHga kaTo
M3BbpLUBA:

1. HabupaHe Ha Napu4Hu cpeacTBa Ypes NybnmMyHO nNpeanaraHe Ha gsnose (Nnpogaxba Ha ganose
Ha PoHpa);

2. KONMEeKTUBHO MHBECTUpaHe Ha HabpaHuTe napu4HW cpeacTBa BbB (PMHAHCOBU MHCTPYMEHTU ©
ApYrv AONYCTUMU NUKBUAHWU (DMHAHCOBM akTMBM Ha MPWHLMMNE Ha pasnpefeneHne Ha pucka;

3. obGpaTHO n3kynyBaHe Ha asanoseTe Ha doHaa.

(2) (usm. — peweHue om 19.12.2022 2.) YnpaBnsiBawoTo [JpyXecTBo NpoAasa 1 nskynysa obpaTtHo
asanoBeTe Ha PoHAa, KaTo 3a OCbLLECTBABAHE HA KOHTAKT C MHBECTUTOPUTE OCUIypsiBa MecTa, KbAeTo ce
nodaBaT MOPBYKM 3a MOKynka M obpaTHO M3KynyBaHe Ha gdnoBe Ha PoHAa, KakTo M ycnoBus 3a
ONCTaHLMOHHO M3BBbPLUBAHE HA NMOCOYEHUTE OENCTBUSI.

(3) ®PyHKUMUTE Ha YnpaBnaBaLloTo [OpyxecTBO No UHBECTUPaHE Ha HabpaHWUTe napuyHK cpeacTea
BKMIOYBAT aHanM3 Ha nasapa Ha LEeHHU KHka, bopMuMpaHe Ha nopTdenn OT LEHHW KHWXa u gpyru
NNKBUOHW (PUHAHCOBU aKTUBU, PEBU3US Ha hopMUpaHMs NopTdEenn 1 oLeHKa Ha HeroBata eeKkTUBHOCT.
Mpu ocbLlecTBABaHe Ha AeHOCTTa ¢ YnpasnasalwoTo [pyecTBo popMmnpa MHBECTULIMOHHU peLLeHus
W JaBa HapexaaHus 3a TAXHOTO U3MbIIHEHUE Ha YMbHOMOLLEHUTE OT HEero MHBECTULIMOHHU NOCPEeaHULN,
C W3KITKYEHME Ha CryvyauTe Ha MbPBUYHO NYONMYHO MpegnaraHe UM CAENKM C LEHHW KHUXa U
WHCTPYMEHTU Ha napuyHus nasap 4n. 38, an. 1, 1.9, 6. "a" n an. 2 ot 3AKNCAONMKW, koraTo 3anuceaHeTo
Ha LIEHHUTE KHMXa, CbOTBETHO CAENKUTE C LIEHHU KHXKA N MHCTPYMEHTM Ha NapuyHus nasap, Morat fa ce
M3BbPLUBAT OT YnpasnsasaLloTo [pyxecTso.

(4) MNpwn ocblecTBABaHe Ha AeniHocTTa no an. 1 YnpaensaeawoTto OpyxectBo nsdmcnssa HCA Ha
eOQuH [Osrn, eMUCUOHHAaTa CTOMHOCT W LeHaTa Ha obpaTHO M3KynyBaHe Ha ganoseTe Ha doHga noa
KoHTpona Ha baHkata [enoawtap, BoAM CYETOBOACTBOTO, MOAAbPXKa W CbXpaHsBa OTYETHOCTTa W
M3NbIHABA BCUYKM APYrM NoA0OHN 3a0bIKEHMS.

(5) YnpaensaBawoTo [pyXecTBO ynpaBnsBa peknamHaTa U MapkeTuHroarta genHocT Ha PoHpa m
nogabpxa nHgopmavrmsa 3a doHaa Ha cBosTa cTpaHuua B VIHTepHeT.

(6) YnpaensaBawoTo [py>KecTBO M3BbPLUBA M BCUYKM OPYrX OENHOCTU, KOUTO ca HeobxoaMmMy BbB
Bpb3Ka CbC 3aKOHOCBHOOPA3HOTO PYHKLMOHMpPaHe U npekpaTaBaHe Ha doHaa.
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(7) Mpwn ocbLiecTBsABaHEe Ha AeMHOCTTa No ynpasrneHne Ha doHaa YnpasnasawoTo [pyxecTBo e
ANBXHO Aa OCbLUEeCTBSIBA MHBECTULUMOHHATa NOMuWTUKa C ornes nocturaHe MHBECTULMOHHMTE Lienu Ha
doHAa, Aa cnasBa MHBECTULMOHHWUTE OrpaHuyYeHus, npeaBuaeHn B 3akoHa, B Tesu [lpasuna u B
MpocnekTa, KakTo 1 aa cnassa lpaBunaTa 3a oueHka, [paBunaTa 3a ynpaBneHne Ha pucka u apyrute
BbTPELLHM akToBe Ha PoHaa.

(8) 3a BbnpocuTe, KOUTO He ca ypedeHu uspuyHo B Te3u [lpaBuna, ce npunaraT CbOTBETHO
pasnopenbute Ha 3OKNCAONMKW, Hapeabute no npunoXxeHMeTo My 1 ocTaHanute OTHOCUMU HOPMAaTUBHMU
aKkToBe.

PeweHus Ha Ynpaensieauyomo [pyxecmeo omHOCcHO deliHocmma Ha ®oHOa

Yn. 35. (1) Mpu ocbuiecTBsABaHe Ha yHKUMMTE no un. 34 ot Te3u [lpaBuna YnpaBnsBawoTo
[pyxecTBo B3ema pelleHus MO BCUYKM BBMNPOCK, CBbP3aHW C OpraHuM3auusaTa, OCbLUECTBSIBAHETO Ha
AEVHOCT 1 npekpaTsBaHeTo Ha ®oHaa, BKITHOYMTENHO, HO HE CaMo:

1. (uam. — peweHue om 25.03.2024 e.) nameHeHune n gonbreaHe Ha Teau lNpasuna, Ha NpasunaTa
3a oueHka Ha nopTdenna, Ha NpaBunarta 3a ynpasneHve Ha pucka U ApYyrv BbTPELUHW akToBe, KakTo U
OTHOCHO aKTyanuaupaHe Ha [pocnekta n 0OCHOBHMSA MHAOPMAaLMOHEH AOKYMEHT Ha PoHAaa;

2. CKIMOYBa, KOHTPOMNMpa U3NbITHEHNETO, NPeKpaTaBa 1 pa3Bans gorosopute ¢ baHkaTta [enosuTtap
N UHBECTULIMOHHUTE NOCPEOHNLIN, N3NBIHABALLN UHBECTULIMOHHUTE HapeX4aHsi OTHOCHO ynpaBreHneTo
Ha nopTdenna Ha PoHAa;

3. usbupa n ocsoboxpgasa permctpupaHmte ogutopu Ha doHaa;
4. N3roTBsi U NpUemMa roguLHUA uHaAHCOB oT4eT Ha PoHAa;

5. onpepensa Bcekn paboTeH OeH HeTHaTa CTOMHOCT Ha akTtmBuTe Ha PoHpa, HCA Ha eguH gsn,
€MUCHOHHAaTa CTOMHOCT U LieHaTa Ha 06paTHO U3KynyBaHe Ha HEroBUTE AAIIOBE;

6. B3emMa pelleHMs 3a BPEMEHHO CcrnupaHe/Bb306HOBSBaHEe Ha OBpPaTHOTO M3KynyBaHe M 3a
yObImKaBaHe Cpoka Ha BPEMEHHOTO chupaHe Ha oBpaTHOTO M3KynyBaHe, MpW YCroBuATa U No pefa,
npeasuaeHn B Tesu Npasuna;

7. pasrnexga rnoHe BeOHBX MECeYHO OTYEeTUTEe Ha BaHkaTta geno3ntap Ha doHaa M BCUYKM
OOKYMEHTU, CBbp3aHU C noBepeHute N aKTMBU U M3BBbPLUEHUTE onepaunmn, Kato MoXe Aa NOoUCKa OT
baHkaTta geno3ntap OONbJIHUTENTHU LOOKYMEHTU, CBedeHUA U pa3dACHEeHUA. anI HenpeacraBsdAaHe Ha
NOUCKaHUTE OONBbITHUTENTHU OOKYMEHTU, cBeaeHNA U pa3daCHEeHNA yl'lpaBJ'IﬂBaIJJ,OTO OPYyXeCTBO yBeaoMABa
He3abaBHO Komucusita

8. B3eMa pelleHVe 3a CKMYBaHe Ha JOorosop 3a 3aem;
9. B3eMa pelleHns OTHOCHO Npeobpa3yBaHe u npekpaTtaBaHe Ha PoHaa;
10. n3bmpa nukBngaTop/v Npu HaCTbMNBaHe Ha OCHOBaHWe 3a npekpartaBaHe Ha ®oHaa.

(2) Pewenndara no an. 1 ce B3emat oT Ynpasnssalwloto [pyxecTBo npu ycrnosusTa v no peaa,
npeaBuaeH B HEroBums ycTas.

(3) MpomsHa B MNpaBunata Ha doHAa, B MNMpasunaTa 3a oueHka u B [paBunaTa 3a ynpasneHve Ha
pucka, nNpomsiHa B [OroBopa 3a AEeno3uMTapHW YCNyru, Kakto U 3amsiHa Ha baHnkata [enosuTtap 1 Ha
YnpaensiBaLloTo [JpyxecTBo, ce gonycka creg ogobpeHne oT 3aMecTHUK-Npeacenatens no peaa Ha un.
18 ot 3OKNCAOMKW. Mon3BaHeTo Ha 3aem npu ycrnoBusaTa Ha un. 27, an. 2 ot 3AKUCAOMNKW ce ponycka
cnep paspelleHne ot Komucusata no npeanoxeHne Ha 3amecTHUK-npeaceaaTens .

(4) MpeobpasyBaHeTo M nNpekpaTsBaHeTo Ha PoHOa ce M3BbPLIBA C paspelleHne Ha Komucusara.
JlnuaTta, onpegenenn 3a nukengatopu Ha PoHaa ce ogobpsieat ot KomucuaTa.
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3abpaHu 3a Ynpaensisawomo Apyxecmeo
Yn. 36. YnpaBnasawoTo [pyXeCTBO HE MOXeE:

1. 0a u3BbPLUBA AENHOCT U3BbH MHBECTULMOHHMUTE LEenu u ctpaterns Ha PoHaa Taka KakTo ca
3anucaHu B Te3un Mpaeuna u B NpocnekTa;

2. ga nony4vaBa [oxoAd noa ¢hopmata Ha OTCTbMNKA OT KOMUCWMOHHUTE Bb3HaArpaXaeHus Ha
WHBECTULMOHHNTE MOCPeaHuLM, Ype3 KOUTO Ce M3MbITHABAT HapexaaHusaTa My, unu ga noryyasa Apyru
A0X0ON UNN Henapu4yHM CTUMYINK, ako C TOBa Ce Mnopaxaa KOHMNWKT Ha MHTEpecu unu ce HapylliaBsa
3aOb/MKEHNETO Ha YnpaBnsasawoTo [pyXecTBO 3a paBHOCTOMHO TpeTuMpaHe W nonaraHe Ha Obiknma
rpvka KbM MHTEpecuTe Ha nuuarta u QoHA0BETE, YNSATO AENHOCT unu noptdenn ynpasnsaea;

3. [Ja npepjocTaBA HeBsipHa wunu 3abnyxgasawia MHMOpMauusi, BKMYMTENHO 3a CbCTaea,
CTOMHOCTTa M CTPYKTypaTa Ha akTuBuTe oT nopTtdenna Ha PoHAa, KakTo 1 3a CbCTOSHUETO Ha nasapa Ha
LEHHW KHUXa;

4. pa nsnonsea aktmBuTe Ha doHaa 3a LEenu, KOMTO NPOTMBOPEYaT Ha 3aKoHa, Ha akToBeTe Mo
npunaraHeTo My, Ha Teau [Npasuna unu Npocnekta Ha ®oHAa.

OepaHu4yeHusi KbM Ynpaesisisauomo [pyxxecmeo

Yn. 37. (1) YnpasnsieawoTo OpyxecTBo npuemMa npasmna 0THOCHO NIMYHWUTE CAETKU Ha YneHoBeTe
Ha cbBeTa Ha AMpPEeKTopuTe Ha YnpasnsBalwoTo [pyKecTBO, KOMTO rapaHTupar, 4ye Hama ga Gbaart
CKIIOYBaHM NIUYHU COENKM UIW NoaabpKaHW MHBECTULMM OT Tesun Nvua, No3BossBaly UM 3aedHO WUnu
NOOTAENHO Aa YNPaXKHABAT CbLUIECTBEHO BIUAHNE BbPXY EMUTEHT, UMK KOUTO Brxa AoBeny A0 KOHMUKT
Ha WHTepecu, UK ca pes3ynTaT Ha 3noynoTpeba ¢ MHdOopMauus, KOATO ca nNpuaoGunv BbB Bpb3ka C
npodpecroHanHaTa cuM AerHOCT Mo CMUCBNa Ha 3akoHa 3a npunaraHe Ha MepKuTe cpelly nasapHuTe
3roynoTpebu ¢ GUHAHCOBU MHCTPYMEHTH .

(2) YnpaensiBawoTo [pyxecTBO He MOXe [a M3MnonsBa W 3anara umylecrtBoTo Ha doHaa 3a
MoKpMBaHe Ha CBOM 3adbIIKEHNS, KOUTO He Ca CBbP3aHu C yNpaBfieHNeTo Ha AeHocTTa Ha PoHaa.

Bb3HazpaxdeHue Ha Ynpaenseaujomo [Jpyxecmeo

Yn. 38. (1) (usm. — peweHue om 21.11.2023 e., peweHue om 12.12.2023 2. u peweHue om
25.03.2024 2.) N'ognwHOTO Bb3HarpaxaeHue Ha YnpasnasawoTto [pyxecTtso e B pa3mep 0,75 Ha cTo OT
cpefHaTta rogmlHa HeTHa CTOMHOCT Ha akTueBute Ha PoHaa.

(2) Bb3HarpaxgeHueTo no an. 1 ce HauncnsaBa exeaHeBHO, NpY onpegensHe Ha HeTHaTa CTOMHOCT
Ha akTuBuTe Ha ®oHaa.

(3) Hauucnenute npe3 meceua [OHEBHM Bb3HArpaXaeHusi ce 3annawlat Ha YnpaensBallioTo
JpyXecTBO CymapHO 3a Llenvs MeceL, B Ha4anoTo Ha creisalums meced,

(4) YnpaBnsiBalloTO APY)XeCTBO MOXe, MO CBOS MpeLeHka, B onpedernieHn OHU Oa He Havucnu
HWKaKBO UMM Aa Ha4YMCnu No-mMarsko oT AONYyCTUMOTO Bb3HarpaxaeHue.

Takcu u dpyau pa3xodu 3a cMemka Ha ®oHOa

Yn. 39. (1) OcBeH Bb3HarpaxaeHNeTo Ha YnpasnsBsalloTo [pyxecTBo, pa3xoanTe 3a AeMHOCTTa Ha
doHaa BKNHOYBAT:

1. Bb3HarpaxzaeHve Ha BbaHkaTta ,D,eI'IO3I/ITap — CblNacHO aoroeopa c BaHkaTta ,D,eI'IO3MTap;

2. Benykm pasxogu no yupegsiBaHeTo Ha doHAa, BKMOUNUTENHO Taken 3a KomucnaTa 3a usgaBaHe
Ha paspelleHve 3a opraHusmpaHe u ynpasrneHne Ha PoHga, Takca Ha LleHTpanHua penosuTap 3a
peructpaums Ha gsanoseTe Ha doHpa, Takca Ha AreHumst Mo BNMWCBaHWsITA 3a BnucBaHe Ha PoHaa B
pernctbp BYJICTAT;
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3. BbsHarpaxaeHus 1 Takcu Ha 6aHKu, MHBECTULUMOHHM MocpeaHuLmM, perynupadi nasapu u ap.,
CBbP3aHU C MHBeCTUpaHe Ha akTuBuTe Ha doHaa. JokonkoTo PoHABLT MMa NpaBo Aa UHBecTUpa B ApYyru
NpeanpusaTUA 3a KOMEKTUBHO MHBECTMpaHe, TOW HEenpsiko noema M pasxoau, CBbp3aHM C TakcaTa 3a
ynpaBneHue Uunu Takca 3a ycnex, AbmK1uMa oT CbOTBETHU DOHAO0BE, B KOUTO MHBECTUpa. 3a cMeTKa Ha
doHOa CcbWO Taka ca U pasxoduTe 3a 3anucBaHe UM obpaTHO M3KyrnyBaHe Ha OAMNoBe OT Apyrute
npeanpusaTUS 3a KOMNEKTUBHO WHBECTUpaHe, B KouTo doHAbT MHBecTMpa, korato doHObT yyacTBa Ha
MbPBUYHUA Nasap.

4, Bb3HarpaxaeHveTo Ha perucTpupaH oguTop 3a npegoctaBeHy Ha GoHOa OAUTOPCKK YCIyTu;

5. Pasxogunte 3a peknama M mMapkeTUHr Ha doHAa, 3a KOHTaKTU C MHBECTUTOPUTE, 3a YCNyrw,
CBbP3aHU C pas3npocTpaHsaBaHeTo Ha Hdopmaums 3a oHaa, 3a NyonvKaumum U CbobLLEHNS;

6. TeKyLM TakCcK, CBbP3aHN C NPU3HABaHETO, PErncTpaunsita, opraHn3MpaHeTo n perynmpaHeTo Ha
aenHocTTa Ha PoHaa, KaTo Takcy 3a Haas3op, YNeHCTBO M Ap. NnogobHn kbm KomucusaTa, U AL v opyrm
ObPXXaBHU OpPraHn M MHCTUTYUMW, TaKCU 3a M3MNOn3BaHe Ha TbProBCKM MapKW, TaKCW, CBbP3aHU CbC
3a4bI/MKEHNETO 3a naeHTudukaumoHeH kog (LEI);

7. Bb3HarpaxxaeHus 3a KOHCYNTaHTCKW YCNyri;

8. cbaebHu 1 Apyru pa3xoau, CBbp3aHn CbC 3aluMTa MHTepecuTe Ha npuTexarenv e Ha Asnose B
doHAa, KakTo 1 APYrM U3BbHPEOHN pa3xoan, CBbp3aHn ¢ gerHocTTa Ha doHaa.

(2) Korato YnpasnsiBawoTo [pyxecTBo MHBECTUpa akTnBuTe Ha PoHAa B ASMNOBE HA KONEKTUBHU
MHBECTULUMOHHU CXeMU unn npeanpudaTtna 3a KONEeKTUBHO WUHBEeCTUpaHe, ynpaBndaBaHW MpPAKo unn no
fenerauusi oT cbWOTO YnpasnsBsawo [pyXecTBO unu oT ApYyro OPYXEeCTBO, C KOETO YnpasnsiBalloTo
[pyXecTBO e cBbp3aHO Ype3 obLo ynpaBneHue Unu KOHTPOr, UK Ype3 3HAYMTENHO NPSAKO UMM HENPSIKO
yyactue, YnpaBnsBalwloTo [pyXecTBO WnM APYroTo APYXeCTBO HAMAaT MpaBo Aa cbbupa Takcu 3a
npogaxbaTta n obpaTHOTO M3KynyBaHe ganosete Ha PoHaa.

OzpaHu4yeHue Ha pa3xodume 3a cMemka Ha ®oHOa

Yn. 40. (1) YnpaBnsBaLLoTO APYXEeCTBO He MOXe Aa cbbupa TaKkcu, KOUTO He ca NpeaBuAEHMN B TE3M
Mpasuna.

(2) (uam. — peweHue om 09.12.2025 2.) BbB BCUYKM criyqam obLimTe onepaTMBHU pasxoan, KOUTO
ca 3a cMmeTka Ha doHaa, He MoraT Aa HagBuwaeaT 5 Ha CTO OT cpefHaTa roavilHa HeTHa CTOMHOCT Ha
akTmBuTE Ha PoHAa, KOraTo HEroBUTE akTMBM ca HaaxBbpnunm 255 645,94 eBpo 1 6 Ha CTO - aKo aKTUBUTE
Ha ®oHAa He ca gocTurHanm 255 645,94 espo.

Pa3xo0du 3a cMemka Ha UHeecmumopume

Yn. 41. (1) 3a cMeTKka Ha UHBECTUTOPUTE Ca eBEHTyalnHUTe pasxoau 3a usgaeaHe oT ,LleHTpaneH
genosutap® Al Ha yQoocToBepeHMe 3a npuTexaBaHW (OUHAHCOBM MWHCTPYMEHTW, MO WCKaHe Ha
nputexatens Ha ASnNoBe, 3a M3npallaHe Mo nollaTta Ha agpeca Ha WHBECTUTOPUTE Ha [OOKYMEHTW,
CBbP3aHu C NMokynkata n 06paTtHOTO U3KynyBaHe Ha AsnoBe (NOTBbPXAEHWE 3a U3MbIHEHWE Ha NopbYKaTa
3a nokynka/obpaTHO W3KynyBaHe, yaocToBepeHue oT ,LleHTpaneH genosutap ALl 3a npuTexaBaHuTe
AAMNOBE), KaKTO W eBeHTyarnHo OApyry pasxoau, CBbp3aHu C NpefocTaBsHe Ha OOMbMHUTENHW YCryr Ha
VHBECTUTOPUTE.

(2) NHBecTUTOpPUTE HEe ObIHKaT AOMbIIHUTESTHM TakCcy 3a YCIyry, oka3BaHu UM OT YNpaBrisiBalloTo
Ipy*XecTBo BbB Bpb3Ka C NOKynkaTa 1 o6paTHOTO U3KynyBaHe Ha Aanose Ha doHAaa.
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(3) 3a cmeTka Ha MHBECTUTOpPUTE ca GAHKOBMTE TAKCW MU KOMWCMOHW 3a NpeBofd Ha cymuTe npu
3anucBaHe (emmuTupaHe) U o6paTHO M3KyryBaHe Ha OASioBe, KoraTo NMPEBOAbLT € B eBpO OT/KbM CTpaHa
n3BbH EBPONEncKkoTo MKOHOMUYECKO MPOCTPaHCTBO UMM B LLATCKM Aonapu.

(4) Npw npemnHaBaHe OT edHa KOMNEKTMBHA MHBECTMLMOHHA CXema Wnu Apyro npeanpusitue 3a
KOMEKTMBHO WHBECTMpaHe B [pyra KOMeKTUBHA WHBECTMUMOHHA CXeMa Wnu Apyro npegnpusatve 3a
KONEKTMBHO MHBECTUpaHe, ynpaensieaHn oT ,EnaHa ®ong MeHnmpxmMbHT® ALl Yype3 nopbyka 3a obpaTHO
N3KyrnyBaHe 1 nocnefgalla rnopbyka 3a MoKynka Ha AsnoBe B pa3Mep Ha HeTHaTa cyma OT obGpaTHOTO
n3KynyBaHe, oTnagaTt pasxoguTe 3a emutupaHe. [MopbyKMTE Ce U3MbIHSBAT MO HETHa CTOMHOCT Ha
aKTUBMTE Ha eauH aan.

Mpocnekm. OcHogeH UHhopMayuoHeH OOKyMeHm

(Baen. usm. — pewerue om 25.03.2024 2.)

Un. 42. (1) YnpasngasawoTo [dpyxectBo nybnukyBa cbrnacHo maucksaHuaTa Ha SOKUCAMKA n
aKToBeTe Mo HeroBoTo npunaraHe NMpocnekT Ha PoHAa, KONTO CbabpXa MHpopMauusaTa, HeobxoamMma Ha
WHBECTUTOPUTE 3a U3BBLPLUBAHETO Ha MHMOPMUpaHa NpeLeHKa Ha npeanaraHata MHBECTMUMS, B ToBa
4YNCNO Ha pPUCKOBETE, CBbP3aHM C Hesl. [1pocnekTbT cbabpXka M MHOpMaLmMs 3a pUCKOBUA Npodun Ha
doHga, npeacTtaBeHa MO fICEH M necHopasbvpaem HauvH, He3aBUCMMO OT MHCTPYMEHTUTE, B KOUTO
WHBECTUPA, KaKTO U MHOopMauust 3a kaTteropumrte aktueu, B kouto PoHOBLT MHBecTMpa. [MpocnekTsbT
cnedBa Aa CbAbpxa Haw-manko nHgopmauusaTa, nocodeHa B [Npunoxenne Ne 1 kbm Hapeaba 44.

(2) (usm. — peweHue om 25.03.2024 2.) YnpaBnsiBawoTo ApyxectBo wusrotBs OcHOBeH
HOpMaUNOHeH AOKyMeHT 3a PoHaa cbrnacHo mauckesaHuaTa Ha Pernament (EC) Ne 1286/2014 Ha
EBponenckusa napnameHT n Ha CbBeTa oT 26 HoemBpu 2014 roanHa OTHOCHO OCHOBHUTE MHCPOPMAaLIMOHHK
AOKYMEHTW 3a MakeTu C WHBECTUUMOHHW NPOAYKTU Ha ApebHO M OCHOBaBaliyM Ce Ha 3acTpaxoBaHe
uHBecTuumMoHHun npoayktu (MUMOO3UM) (PernameHT (EC) Ne 1286/2014). OCHOBHUAT MHDOPMaLMOHEH
AOKYMEHT npeacTaBs OCHOBHWTE XapakTepucTukn Ha doHpa, Taka 4e uHBecTuTopute da moraT ga
pasbepat xapakTepa 1 pUckoBeTe Ha MHBECTULIMOHHWSI NPOAYKT, KOWTO MM Ce npeanara, u BnocneacTeme
Aa B3eMaT UHBECTULMOHHW peLleHns Bb3 OCHOBa Ha MHpopmauusTa.

(3) (uam. — peweHue om 25.03.2024 2.) Npun BCAKa NPOMSIHA Ha CbLUECTBEHUTE AaHHU, BKITOYEHN B
MpocnekTa, B 14-AHEBEH CPOK OT HAcCTbMBaHe Ha NpoMsiHa [poCcNekTbT ce akTyanuampa 1 ce npeacTasst
B Komucusata. OCHOBHMAT MHOPMALMOHEH [JOOKYMEHT ce Mpernexaa W akTyanuaupa CbriacHo
N3NCKBaHMATA Ha NPUIOXMMOTO 3aKOHOAATENCTRO..

(4) (usm. — peweHue om 25.03.2024 2.) MNMpocnekTbT U OCHOBHUAT MHAOPMAaLNOHEH OOKYMEHT ce
NpeaocTaBsaT Ha MHBECTUTOPUTE Ha TPaeH HocuTen unum Ha WHTepHeT cTpaHuuaTta Ha YnpaBnsiBalloTo
OpyxecTtBo. Npy novckBaHe OT UHBECTUTOPUTE YNpPaBnsaBaLLOTO OPY>KECTBO UM NpefocTtaBs 6e3nnarTHo
XapTUEH eK3eMMmsip OT TAX

(5) (usm. — peweHue om 25.03.2024 e.) OCHOBHUAT UH(OPMALIMOHEH OOKYMEHT ce npefocTaBsd
6e3nnaTHoO Ha BCAKO nuue, KOeTo 3anucea AsAnoBe, B pasyMeH CPOK Npeaun CKNioYBaHe Ha caenkaTta.

(6) (usm. — peweHue om 25.03.2024 e.) NIHpopmaumsiTa B OCHOBHUS MHAPOPMALMOHEH JOKYMEHT
npeacTaBnsiBa NpeaaoroBopHa nHdopMaLms, KoSTo e BApHa, icHa U HenoABexXaalla u KopecnoHanpa cbe
CbOTBETHMTE YacTu Ha lNpocnekTa.

(7) (Hosa — peweHue om 19.12.2022 a., omm. — peweHue om 25.03.2024 2.)
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PeknamupaHe Ha ®oHOa

Yn. 43. 3a BCMYKM MapKeTMHIOBU CbLOOLLEHWS OO0 WHBECTUTOPWUTE YMNPaBnsBaLOTO APYXECTBO
cnasBa u3uckBaHusTa Ha 4n. 4, naparpacdm 1 — 3 ot Pernament (EC) 2019/1156 Ha EBponenckus
napnameHT M Ha CbBeta oT 20 toHM 2019 r. 3a ynecHsiBaHe Ha TpaHCrpaHuvHaTa AucTpmbyuusi Ha
NPeanpuUsaTUS 3a KONEKTUBHO MHBECTUPaHe U 3a udmeHeHue Ha pernameHTn (EC) Ne 345/2013, (EC) Ne
346/2013 n (EC) Ne 1286/2014 (OB, L 188/55 ot 12 tonn 2019 r.) n HacokuTe Ha EOLIKI1 no npunaraHeTo
Ha un. 4, naparpac 1 oT TO3u pernameHT, 3a Kouto Komncuata e B3ena pelleHve 3a npunaraHeTo um
cbrnacHo 4n. 13, an. 1, 1. 26 ot 3KOH.

KoHgpudeHnyuanHocm

Yn. 44. (1) YnpaensiBawoTo [pyXecTBO e A/TbXHO Aa na3v TbproBckaTta TalHa Ha CBoUTE KIUEHTH,
KakTO U TEXHUs TbProBCkuM npecTk. YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha YMpaBnsiBalloTo
IpyXecTBO, HEroBUTE CINYXWUTENW M BCUYKM OpYrU nvua, paboTewy Mo [OroBop 3a YnpaensiBalloTo
lpyxecTBO, He MoraT fa pasrnacsiBaT, OCBEH aKkO He ca OMpaBOMOLLEHM 3a TOBa, U Ja Mon3eaT 3a
obnarogeTencteaHe Ha ceGe cu UNu Ha Apyrn nuua, akT 1 o6CToSATENCTBA, 3acAraly HanmMYHOCTUTE U
onepauuuTe No cMeTkuTe 3a PMHAHCOBM MHCTPYMEHTU U 3a napu Ha ®oHAa, KAaKTO U BCUYKM ApYTrU (aKTu
1 o6cTosATENCTRA, NPeACTaBNsABaLLM TbProBCka TalHa, KOMTO ca y3Hanv npu U3nbiHeHve Ha cryxebHuTe
1 NpodbecnoHaNHUTE CY 3a4bIPKEHNS.

(2) YnpaBnsiBawwoTo [pyXecTBo MOXe [a NpedocTaBs CBeAeHUsiTa No npeaxoaHarta pasnopenba
camo:

1. Ha KomucuaTa, Ha 3amecTHuK-NpeacenaTenss MU Ha OMPaABOMOLLEHW AMbXHOCTHM nuua oT
agMuHUCTpaumaTa Ha KoMmucusita, 3a LenuTe Ha KOHTpomnHaTta UM AeMHOCT U B paMKWTe Ha 3aroBeATa 3a
npoBepka;

2. CbC CbIMacMeTo Ha CBOSA KITUEHT;

3. no peda Ha gan BTOpW, [NaBa wWecTHageceTta, pasgen llla ot ,D,aHb‘-IHO-OCI/IprVITeJ'IHVIFI
npouecyaneH KoOekKc;

4. no pelleHne Ha cbaa, n3gageHo npu ycnosusaTa u no pega Ha 3MNeU;

5. MNo nucmeHo nckaHe Ha avpekTopa Ha HaunoHanHata cnegcTBeHa cnyxba, Ha npeacegartens Ha
ObpxaBHa areHums "HauuoHanHa curypHocT" unuM Ha rnaBHUSA cekpetap Ha MuHUCTepCTBOTO Ha
BbTpeLwHuTe paboTn 3a NpegocTaBsHe Ha MHOPMaLMS 33 HANMYHOCTUTE U OABMKEHNETO MO CMETKUTE Ha
ApyxecTtBaTta ¢ Hag 50 Ha CTO gbpXKaBHO /UK OOLLUHCKO y4acTue;

6. NO MCKaHe Ha rnaBHu4 NPOKypop unu onpaBsoMoLLUEeH OT Hero 3aaMmeCTHUK npu Hanm4vme Ha aaHHu
3a opraHmn3npaHa npecTtblHa OEeNHOCT nnun 3a n3nnpaHe Ha napwu ;

7. Ha Ha3Ha4yeHnTe OT CbAa CUHOMLUM 3a LLEeNUTE Ha U3MbIfIHEHME Ha (*)yHKLlI/II/ITe MM B NponsBoacTBa
NO0 HECBLCTOATENNHOCT U Ha opraHnTe no npecTpykrypupaHe no 3akoHa 3a Bb3CTaHOBSIBAHE W
NPecTpyKTypupaHe Ha KpeauTHU MHCTUTYUUN N NHBECTULUMOHHN NocpeaHnLN.

(3) YnpaBnsiBawoTo [pyxecTBo npegocrtaBs nHdopmaums B obractta Ha JaHbYyHOTO obnaraHe
cbrnacHo un. 73 ot 304®J1.

3amsHa Ha Ynpaenseauwomo [pyxecmeo

Un. 45. (1) 3amsaHa Ha YnpaBnsasalLoTo [py>KecTBO Ce N3BbpLLBa NPV OTHEMAHE Ha HErOBUS NULIEH3
3a M3BbpLUBaHe Ha AeWHOCT, Npy npekpaTsiBaHe Unm obsiBsiBaHe B HECbCTOATENHOCT Ha YNpaBnsiBaLloTo
OpyxectBo. 3amsiHa Ha YnpaBnsiBawoTo [pyXecTBO ce pfomnycka crnen opgobpeHue oT 3aMeCTHUK-
npeacepaTens.
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(2) MNpwn oTHemMaHe Ha NUUEeH3a 3a M3BBLPLLBAHE Ha AEWHOCT, Npu NpekpaTaBaHe unm obsesiBaHe B
HeCBHCTOATENHOCT Ha YnpaenssalloTo [IpyxecTBo, To npefasa Ha baHkaTa [lenosutap HesabaBHO UsinaTa
HannyHa nHopMaumsa 1 AOKyMeHTaLms BbB Bpb3ka C ynpaeneHveTo Ha ®oHaa. baHkata genosutap no
n3kntoyeHue ynpaensisa PoHaa 3a nepuop He nNo-Abnbr oT 3 Meceua.

(3) B Te3n cnyyan YnpasnasawoTo [pyxecTBo:

1. yBegowmsiBa baHkaTa [lenosvTtap v MHBECTULMOHHWSI NOCPEAHUK 3@ CbOTBETHOTO 0BCTOATENCTBO,
npekpaTsaBa ynpasneHueTo Ha PoHaa n He3abasHO nNpeaaBa Ha baHkaTa [leno3uTap usinata Hann4yHa npu
Hero uHdopmaums n JOKyMeHTaumMs BbB Bpb3Ka C yrnpaBneHneTo Ha PoHaa;

2. nybnukyBa cbobLleHvne 3a npekpaTsBaHe Ha ynpasneHnmeTo Ha PoHaa OT YnpaBnsasalloTo
OpyxecTBo 1 3a mpuumHaTa 3a npekpaTaBaHeTo, KakTo U 4ye nybnmyHoTO npeanaraHe u obpaTHOTO
n3KyrnyBaHe Ha OsAnoBe ca BPEMEHHO CrpeHn O onpeaensHe Ha Apyro ynpasnsasallo ApYKeCTBO;

3. U3NbNHABA WM3NCKBAHWATA Ha 3akoHa W YKa3aHudaTta Ha KomucusaTa, u n3BbpLluBa AOpyru
HeobxoaMMn CbrnacHo KOHKpPETHUA cnyqa|7| OencTBums 3a ocurypsiBaHe Ha UHTepecuTe Ha nputexarennte
Ha aanose.

(4) B 14-gHeBeH cpok OT Bb3HMKBaHe Ha obcTtoaTencTtso no an. 1 bankaTta [denosuntap npeagnara
NMMCMEHO Ha MOoHe TpW ynpaensBallM ApyXecTBa Aa noemaT ynpaBfieHneto Ha PoHAa, CbOTBETHO Aa ro
npeobpasyBaT 4Ypes BMBaHe Unu CrnBaHe.

(5) MokanuTe no an. 4 cnegBa ga 6bAaT ¢ eQHaKBO CbAbpPXaHWe U ce NpeAcTaBAT Ha 3aMeCTHMK-
npeacegaTtens B 3-AHEBEH CPOK OT U3npallaHeTo MM Ha CbOTBETHUTE yNpaBnsBalln Opy>KeCcTBa, KaTo ce
MocoYBaT KpUTEPMUTE U MOTUBUTE, Bb3 OCHOBA HAa KOUTO Te3u ynpasnssaliy ApyxecTBa ca u3bpaHu ot
BaHkaTa [lenosuTap. YnpasnasawumTe Apyxectsa no an. 4 Tpsabsa ga oTroBapsT Haln-Manko Ha cnegHute
yCnoBus:

1. na nputexaeat pas3pelleHune 3a opraHu3npaHe 1 ynpasrieHue Ha KONeKTuBHa MHBECTULMOHHa
cxema,

2. KanuTanoBaTa ageKkBaTHOCT M NUKBUOHOCT Ha BCHAKO OT TSX Oa OTroBapAT Ha HOpMaTUBHUTE
M3NCKBaHUA 1 Aa He 0baaT HapyLweHn Bcrencrtene noemMmaHe ynpaBrieHNeTo Ha doHaa;

3. Npe3 nocnegHuTe OBe rogvHW, NPeaxoXaallyn CKIYBaHETO Ha JOroBopa, Ha ynpaBnsaBalloTo
OPYXeCTBO [la He e HanaraHa UMyLLIeCTBEHa CaHKLUMS, a Ha YNeHOBETE Ha YNpaBUTENHUSA UM KOHTPOSTHUSA
My OpraH - agMMHUCTPATUBHM Haka3aHus 3a HapyweHusa Ha 3OKNCOMNKWM n aktoBeTe no npunaraHeTo My

(6) B eqHoMeceueH CpoK OT u3npaLlaHeTo Ha BCUYKM NokaHu no an. 4 B Komucnsta ynpaesnssaiumrte
OPY)XecTBa, KOUTO uckaT ga noemar ynpaeneHveTo Ha PoHaa mnmM CbOTBETHO Aa ro npeobpasysar,
npeactaBat Ha bankata [enosutap nnaH 3a ynpasrneHueto Ha doHpa B cpok 1 (egHa) roguHa oOT
noemaHeTO Ha TOBa yNpaBIieHne Unu nnad 3a npeobpasyBaHeTo My.

(7) B 7-OHEBEH CpOK OT M3TUYaHe Ha cpoka no an. 6 baHkata [deno3utap n3bupa ynpasnsiBaoTo
OPYXXeCTBO, KOEeTO Le MNoeme ynpaBleHMeTo, CbOTBETHO LWe npeobpadyBa PoHga, M yBegomsBsa
Komucusita, kato npunara nogpobHM MOTUBM 3a HarnpaBeHuWst n30op M yBedOMsiBa CbLOTBETHOTO
ynpaensBaLlo ApPYXeCTBO.

(8) B cnyyanTe Ha 3aMsHa Ha YnpaBnsaBalloTo [pyXecTBo, M3GpaHOTO yrnpaBnsaBallo APYKecTBo
npeacTaBs Ha 3amMecTHUK-Npeacedatensa B 14-gHEBEH CPOK OT Mony4yaBaHe Ha yBeAOMIIEHWETO, Ye e
n3bpaHo, nnaHa 3a ynpaeneHne Ha PoHOa, CbOTBETHO MnaHa 3a npeobpasyBaHe, 3aefdHO C OpYrute
HeobxoaVMu OOKYMEHTU. Npy U3rOTBSIHE Ha JOKYMEHTUTE MO MPEeaxoAHOTO M3peYeHne yrnpaBsiBalloTo
LPYXECTBO He MOXe [a NpOMeHsl CbLUEeCTBEHO MpaBunarta v npocrnekta Ha doHAa, BKMOUUTENHO Aa
NMPOMEHS1 PUCKOBUSI My NPOduII.
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(9) Ako He 6bae u3bpaHo unNu oaobGpeHO ynpaBnsBallo APYXEeCTBO, KOETO [a YnpaeBnssa,
CbOTBETHO npeobpasyBa ®doHaa, wnm Komwucusata oTkaxke [a w3gage paspelleHne Ha HOBOTO
ynpaBsnsBaLlo ApyXecTBo Aa ynpasnssa PoHOa, CbOTBETHO Aa ro npeobpasysa, 3anoysa npouegypa no
npekpartsBaHe Ha PoHaa, HE3aBUCUMO OT M3TUYAHETO Ha 3-MeceYHMs CPOK Mo an.2 no-rope.

(10) Bcekn nHBecTMTOp MMa npaBo Aa novcka obpaTHO U3KynyBaHe Ha OANOBETE CUM MO BpeEMe Ha
npouegyparta no 3amsiHa Ha YnpaensiBawoTo [pyxecTBo, 6e3 ga ObImKM NO-BUCOKM Takcu u 6e3 apyru
OOMbITHUTENHN Pa3xoau C U3KMIYEeHWe Ha pa3xoanTe 3a 06paTHO M3KynyBaHe, ako MMa Takusa.

PA3QENTV
BAHKA JENO3UTAP
N3uckeaHuss kbm BaHkama [eno3umap

Un. 46. (1) bankaTta [Jeno3untap Ha doHaa e 6aHka, KOSITO OTroBapsl Ha N3UCKBaHWATa Ha yn. 35, an.
1 ot 3OKMNCAOMKN.

(2) bankata enosutap He Moxe Aa 6bae eqHo 1 CbLUO nnue ¢ YnpasnasawoTo [pyxecTso.

(3) baHkata [lenosutap nonara rpuxaTta Ha AOObLP TbproBel, OCbLUECTBSIBA 3adbIPKEHUsiTA CU
YecTHO, cnpaBennuMBo, NPodecMoHanHo, He3aBUCUMO W eOuHCTBEHO B MHTepec Ha PoHaa u Ha
npuTexarenuTe Ha asnoee BbB PoHaa.

(4) bankata [denosutap He MOXe Aa M3BbpLIBA AeWHOCT 3a PoHaa wnm 3a YnpaBnsasawloTo
OpyxecTBo, gencreallo oT MMeTo Ha PoHOa, KOATO MOXe Aa Mopoan KOHMIMUKT Ha UHTEpecu Mexay
doHpa, MHBECTUTOPUTE B HEro, YnpaensasalloTto [pyxectBo n camarta baHka [lenosuTtap, OCBEH ako He e
Hanvue YHKLMOHANHO M NepapxM4HO pasfdeneHne mexgy usnbiHssBaHuTe oT bankata [enoautap
dyHKUMKM 3a PoHaa wu Apyrute M PYHKUMK, KaKTO U ako KOH(PNMKTUTE Ha MHTEpecu, KOUTO MOoXe Aa
Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHW, yNpaBnsBaHu, HabnogaBaHn v paskpyMBaHu Npes UHBECTUTOPUTE
BbB PoHAa.

®yHKkyuu Ha baHkama [Jeno3umap

Yn. 47. (1) baHkaTa [eno3suTap cbxpaHsiBa 1M OCbLLECTBSABA HaA30p BbpXy akTueute Ha doHaa, B
TOBa YMCIO:

1. cbXxpaHsiBa NapuyHu CpeacTBa v Apyr akTuBK, NpuTexasaHu oT PoHaa, Ha HEroOBO MME CbIMacHO
pa3nopenbuTe Ha HOpMaTUBHUTE aKTOBE W/UNW AOroBopa 3a Aen03uTapHu YCnyru;

2. BOAM No CBOS NMOACMETKA perncTpupanmTe B LieHTpanHusa aenosutap 6e3HanyHy LEHHU KHKa,
CbOTBETHO PErUCTpMpaHUTE B ApYrM [Aeno3uTapHW WHCTUTYUMM Apyrn 6e3HannyHu duHaHCOBM
WHCTPYMEHTH, NpuTEXaBaHu oT PoHAa;

3. BOOM MO CBOW KINMEHTCKM nogpernctbp B bbnrapcka HapogHa GaHka Abp)KaBHUTE LIEHHW KHUXA,
nputexasaHu ot doHAa.

(2) BankaTa [lenoauntap KOHTpONMpa 1 M3BbPLUBA NNallaHnsaTa 3a cMeTka Ha PoHaa.

(3) baHkaTta [denosuTtap KOHTponupa onpefensHeTo Ha HeTHaTa CTOMHOCT Ha aktusute, HCA Ha
€[VH OAr, EMUCMOHHATa CTOMHOCT U LieHaTa Ha obpaTHO n3kynyBaHe Ha asanoseTe Ha doHaa.

(4) BaHkaTta [leno3uTap ocblLeCTBsIBa HAaA30p 3a Cna3BaHe Ha OCTaHanuTe U3UCKBaHUS Ha 3aKoHa,
noA3akoHOBUTE HOPMaTWBHM akToBe, Teau Mpasuna v MNpocnekTa Ha oHAa OT cTpaHa Ha YNpaBnsBaLoTo
OpyxecTBo.
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Hozoeop ¢ baHkama [Jeno3umap

Yn. 48. OTHoweHuATa mexay YnpaensBawoTo OpyxectBo n baHkaTta [leno3uTap ce ypexaaT C
NMMCMEH [OroBOp 3a [Aeno3nTapHU YCnyru, YMeTo CbabpXaHue e cbobpaseHO C M3UCKBaHMATa Ha
NPUMNOXUMOTO HaLMOHAITHO 1 €BPOMNENCKO 3aKOHOAaTENCTBO.

3adnbskeHust Ha baHkama [enosumap
Yn. 49. (1) bankata [Jeno3sutap e onbxHa ga:

1. ocurypu, 4e nsgaBaHeTo, npo,u,a>|<6aTa, O6paTHOTO N3KynyBaHe " obe3cunBaHeTo Ha ganoBseTe
Ha doHpa ce N3BBPLLUBAT B CbOTBETCTBME CbC 3aKOHA N Te3n I'Ipanma;

2. ocurypu, Yye CTOMHOCTTa Ha asanoeeTe Ha PoHAa ce M34ncnsBa Npu CNas3BaHETO Ha 3aKoHa U Te3un
MpaBuna;

3. ocbllecTBABa pedoBHa MpoBepka 3a CbOTBETCTBME MeEXAy CMeTKUTe, KOUTO BOAAT
YnpaensasawoTo [pyxectso u baHkata Jenosutap 3a aktusute Ha doHaa, a B criyyauTe no un. 37a ot
SOKMCOMKN — n cbc cMeTkMTE, KOUTO BOAN TPETOTO NULE;

4. ocurypu npesexgaHe B 0bnyariHUTE CPOKOBE Ha BCUMYKU NMapuUYHU cpeacTBa B nonsa Ha doHAaa,
npomnsTUYaLLM OT COENKN C HEroBM aKTUBW;

5. ocurypu, 4e goxoabT Ha PoHaa ce pasnpeaens B CbOTBETCTBME CbC 3akoHa U Te3u Npasuna;

6. ce oTuUMTa Hali-MarnKo BeAHBbX Mece4vHo npeq YnpasnsasaloTo JpyecTBo 3a NoBepeHuTe akTUBY
1 M3BbPLUEHNUTE C TAX onepaLmn, BKIOYMTENHO KaTo NpeaocTaBs NblieH OnNuc Ha akTueuTe Ha doHaa, 4o
5-0 YyMCro Ha cnegBaluma Mecel;

7. OCbLUECTBsIBA NPOBEpKa Aanv YNpasBnsiBalloTO APYXECTBO € NMpUeNo 1 BbBESO npoueaypu 3a
npoBexaaHe Ha CTpec TecToBe 3a NMUKBUAHOCT Ha PoHaa.

(2) baHkaTa enosntap ocblLuecTBABa HabnogeHe Ha napyuyHUTe NnoToumn Ha oHAa, BKIOYNTENHO
crneav 4anuv BCUYKU NNallaHus, U3BbPLUEHN OT MHBECTUTOPUTE UMK OT TAXHO UME U 3a TsIXHa CMeTKa npu
3anucBaHeTo Ha asinose Ha ®oHAa, ca NoNyYeHU U OCHETOBOAEHUN MO CMETKM, KOUTO:

1. ca oTKpWUTK Ha umeTo Ha PoHAA UM Ha MMETO Ha YNPaBMsBALLOTO APYXECTBO, AENACTBALLO OT
UMEeTO 1 3a cMeTka Ha PoHAaa, nnn Ha umeTo Ha baHkaTa [enosuTtap, gencrTeala oT MMETO U 3a CMeTKa
Ha PoHaa;

2. ca OTKpUTM B LeHTpanHa GaHka, GaHka, nMuueH3MpaHa Mo peaa Ha 3akoHa 3a KpeauTHUTE
WHCTUTYUMK, GaHKka, NULeH3MpaHa B ObpXaBa 4neHka, unu GaHka, monyyuna paspelleHue B TpeTa
Abpxaea, U

3.ce ynpasndaBeart OT baHkaTta ,D,enosvlTap, Npun KOETO nocrnegHarTa:

a) nogaobpka OTYETHOCT M BOAM CMETKUATE MO HAaYMH, KOWTO NMO3BOJSIsIBA BbB BCEKU €0UMH MOMEHT
He3abaBHO Aa ce pasrpaHuyaTt ObpXKaHUTe akTuBU Ha PoHAa OT aKTUBUTE, ObpKaHU 3a APYT KITUEHT, KAKTO
n oT cobcTBEHNTE akTMBM Ha baHkaTa [enosuTap;

6) noaabvplKa OTY4ETHOCT M BOOU CMETKUTE MO HAa4YunH, KOWTO ocurypsdBa TdXHaTa TOYHOCT,

B) OCbLeCTBABA pedoOBHa MNpoBepka 3a CbOTBETCTBME MeXOy CMETKATE, KOUTO BOAAT
Ynpasngasawoto Opyxectso u baHkata Jeno3sutap 3a aktusute Ha doHaa, a B criyvyauTe no yn. 37a ot
SOKUCOMKN — n cbc cMeTKMTE, KOUTO BOAMU TPETOTO NULE;

r) npeanpvema HeobxoauMuTe MepKW, 3a Ja OCUrypu, Ye BCUYKM NapuyHu cpeacTsa Ha doHaa,
Aeno3vpaHn Npy TPEeTo Nuue, MoraT ga 6baaT SICHO pasrpaHMyYeHun OT napuyHMTe cpeactea Ha BaHkata
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Ll,enosvlTap M Ha TOBa TPETO Nnuue 4pe3 nHameungyarnHun CMETKN Ha TUTynAaApuTe, BoAgeHU OT TPeToTo nuue,
nnn 4ype3 ekBnBarieHTHM MepKn, KOUTO NOCTUraT CbLOTO paBHULLE Ha 3aluuTa;

4) npeanpuema HeobxoaumuTe Mepku, 3a Aa Oocurypu, 4e napuyHute cpenctsa Ha doHga no
CMeTKWUTE NpwW Nule no an. 2, 7. 2 No-rope ce AbpXaTt Mo MHAUBMAYyanHa CMeTKa MM No CMEeTKM OTAENHO
OT BCUYKM CMETKM 3a AbpKaHe Ha NapuyH1 CpeacTBa Ha NULETO, Ha YMEeTO UME Ce CbXpaHsABaT akTuBMTeE
Ha PoHaa;

€) BbBexaa noaxoasila opraHusaums n npegnpvema HeobxoaumuTe OEWCTBUS 3a CBeXAaHe A0
MUHMMYM Ha pucka oT 3aryba nnv oT HamansiBaHeTo MM B pesynTtaT Ha 3noynotpeba, usamama, nowo
ynpaBneHne, HenpaBuIHO BOAEHE U CbXPaHEHME Ha OTHYETHOCT, BKITHOUUTENHO Npu HEOPEXHO NoBeaeHMne.

(3) KoraTo napuyHu cMeTKM ca OTKpUTU Ha MMeTo Ha BaHkaTa [enosutap, geicTealla OT MMeTOo U
3a cMeTka Ha ®oHaa, No Te3n CMETKU He Ce 0CYeTOBOAABAaT NapuyHMTe CpeacTBa Ha nuue no an. 2, T. 2
no-rope u co6cTBEHNTE Napu4HK cpeacTea Ha BaHkaTta JenosuTap.

(4) dPuHaHcoBUTE MHCTPYMeHTU Ha ®oHaa ce noBepsaBaT Ha baHkaTta [lenosuTtap, kaTo nocnegHaTa:

1. CbxpaHsiBa BCUYKM Ge3HannyHu (OMHaAHCOBM MHCTPYMEHTW, KOMTO Ce BnucBaT MO CMeTKa 3a
(PUHAHCOBM WHCTPYMEHTM, OTKpuTa M BogeHa OT baHkata [enosutap, m BCWMYKM ApYyrM PUHAHCOBM
WHCTPYMEHTW, KOMTO Morat ga u 6baatr dwusnuveckn npegageHyn (PUHAHCOBM MWHCTPYMEHTU nog
noneynTencTeo);

2. rapaHTuMpa, 4Ye BCWYKM OGe3HanuyHuM (UHAHCOBM WHCTPYMEHTU Ce BNMCBaT MO CMETKa 3a
(PUHAHCOBM MHCTPYMEHTU, OTKpUTa U BOAEHA OT HEA NPU CNasBaHe Ha U3MCKBaHWATA Ha an. 2 no-rope, no
OTOENHU CMETKM, OTKPUTU Ha MMETO Ha YnpaBnsasalloTo [pyxecTBo, AeACTBALLO OT MMETO U 3a CMeTKa
Ha doHAa, NO HauyvH, KOWTO MO3BOMSIBA BbB BCEKM €OUH MOMEHT fa 6baar maeHTuduumMpaHum Kato
PUHAHCOBU MHCTPYMEHTU Ha doHAa.

(5) Mo oTHOLWEHME Ha opyruTe akTMBK, pasnnyHK OT Te3un no an. 4, baxkata [denosuTap:

1. npoBepsiBa cobGcTBEHOCTTa HAa PoHAA BbpXy TE3U aKTUBM, KaTo ycTaHoBsiBa ganv ®oHObT e
COOCTBEHMK Bb3 OCHOBA Ha MHpopMaLuus Unu 4oKyMeHTH, npegocTaBeHn oT YnpaBnseaLLoTo [pykecTBo,
1 Bb3 OCHOBA Ha Apyrv JoKasaTencTea, ako MMa TakvMBa NpefoCcTaBeHu OT TPETU N1Ua;

2. nogaobpxka 1 akTyanusvpa permcTbp Ha Te3n akTMBMU, 3a KOUTO Ce e yBepuna, 4Ye ca cobCcTBEHOCT
Ha PoHpa.

(6) BaHkaTa genosutap yBegomsisa MMCMEHO YNpPaBnsBaLoTo APYKECTBO B CPOK OT 3 paboTHU OHW,
aKo cnpsMo Hesl 6bae HanoxeHa msapka no un. 103, an. 2, 7. 16, 24 nnn 25 ot 3akoHa 3a KpPeauTHUTEe
WHCTUTYLMM UM 6bae CaHKUMOHMpPaHa 3a HapylleHne Ha nanckaHusita Ha 3OKNCOMKW.

(7) BaHkaTa genosuTap oTYMTa OTAENHO NAPUYHUTE CPEACTBa M ApYyrv akTuBKM Ha doHaa M oTaens
HenapuyHUTe akTMBM Ha doHaa OT cobGCTBeHMTE cu akTMBW. baHkaTta genosuTap He oTroBaps npeg
KpeauTopuTe cu ¢ aktmeuTe Ha doHaa. Kpegutopute Ha baHkata genosutap mMorat Aa ce yaoBneTBopsT
OT NpuUTEXaBaHuUTe OT Hes gsnose Ha doHaa.

(8) BaHkaTa [eno3vTap U3MbIHSABA U APYrM 3a4bIDKEHUS, MPOU3TMYALLM OT 3aKoHa U JoroBopa 3a
AEeno3uTapHun ycrnyru.

OmeoeopHocm Ha BaHkama [eno3umap

Yn. 50. (1) baHkaTa Jenos3utap oTroBaps npea ®oHaa n nputexaTtenute Ha asnose BbB PoHaa 3a
BCWYKM Bpeau, NPeTbpreHn OT THAX, MPUYMHEHM OT Oeno3uTaps wunum OT TpeToTo nuue no uyn. 37a oT
SOKCUANKWN npwu 3aryba Ha oUHAHCOBU MHCTPYMEHTW MOA NONeYnMTencTBo.
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(2) B cnyyanm Ha 3aryba Ha HAKOW OT (PUHAHCOBUTE MHCTPYMEHTM MO HEWHO MOMNEYUTENCTBO,
BaHkata [lenosutap Bb3cTaHoBsiBa Ha ®oHAa PUHAHCOB MHCTPYMEHT OT CbLUMA BUA UMW napuyHaTa My
pPaBHOCTOMHOCT 6€e3 npekoMepHO 3abaBsHe.

(3) BaHkaTa [enosutap He HOCKM OTFOBOPHOCT 3a 3arybuTe, ako [oKaxe, Ye Te ca BCreACTBME Ha
BBbHLLUHO CbOUTME, KOETO € U3BBbH HEMHUS KOHTPOM M YMUTO Mocreamum ca HensbexHU He3aBUCUMO OT
npeanpueTuTe Mepku 3a npeaoTBpaTaBaHeTo UM.

(4) bankata [leno3sutap otroBaps npen ®oHaa n nputexaTtenute Ha aanose BbB ®oHAa 3a BCUYKU
APy NpeTbprneHn oT TAX Bpeau, NPUYMHEHW B pe3ynTaT Ha nposiBeHa HEOPEXHOCT UM YMULLIIEHO
HeusnbiiHEHNe Ha 3agbipkeHuaTa Ha badkaTta Oenosutap no 3OKUCANKA ot HenHu cnyxutenn vnu
UNIeHOBE Ha yNpaBUTENHWUTE UITN KOHTPOSTHUTE N OpraHu.

(5) OenernpaHeTo Ha npaBoMoLLmsa No peda Ha vn. 37a ot 3AKUCAMNKU He ocBoboxaasa baHkaTta
HenosuTtap oT oTroBopHocTTa no an. 1 — 4. OtroBopHocTTa Ha baHkaTta [deno3utap He Moxe da ce
W3KIoYBa UM OrpaHnMyaBa CbC CropasyMeHue.

(6) Mputexxatenute Ha gAnoBe mMoraTt Aa TbPCAT OTrOBOPHOCT OoT baHkaTa [eno3uTtap npsko unm
KOCBEHO 4pe3 Ynpaenssawloto [pyxecTBOo, Npuv YCroBME 4Ye TOBa He BOAM A0 M3nnawiaHe Ha
obeslleTeHns, KOUTO BeYe ca M3NNaTeHW, UM OO0 HEepPaBHOCTOMHO TpeTMpaHe Ha npuTexaTenute Ha
nsnose BbB PoHAa.

Bb3HazpaxdeHue Ha bBaHkama [eno3umap

Yn. 51. (1) PaamepbT Ha Bb3HarpaxaeHneto Ha baHkaTa [Jeno3utap cneaBa ga 6bae o6ocHoBaH
C ornepn Ha obMYanHOTO Bb3HarpaxaeHue 3a paboTta CbC CbLUMSA XapakTep U 06em, 1 nasapHUTE yCroBust
B CTpaHaTa.

(2) Bb3HarpaxgeHveTo Ha baHkata [lenosuTtap moxe ga 6bae onpegeneHo kaTo TBbpAa Takca 3a
onpegeneH nepuvog Wunu Takcu M KOMUCUOHM 3a OMNpederieHn onepauuu CbrflacHO Joroeopa 3a
Oeno3nTapHu ycnyru, HanpumMmep TakCU U KOMUCUOHWU 3a CbXpaHeHue U ynpaslieHue Ha (*)I/IHaHCOBVI
WHCTPYMEHTHU, 3a TpaHCcepu Npu caenkn ¢ UHaAHCOBU MHCTPYMEHTM, 3@ KOHTPOM NpY U34UCIABaHe Ha
HeTHaTa CTOMHOCT Ha akTtmBuTe Ha doHaa. OcBeH ToBa YNpaBnsBaLLOTO APYXXKECTBO, OENCTBALLO 3a
cmeTka Ha PoHAa, Bb3CTaHOBSABA Ha GaHkaTa-genosmTap 3annaTeHUTe OT Hesl TakCu U pa3HOCKU Ha TPeTH
CTpaHu, BbB Bpb3ka C U3NBbIIHEHWE Ha MPABOMOLLMSTA M NO AOroBopa U AafeHuTe OT YNpaBnsaBalloTo
OPYXEeCTBO HapexaaHusl.

3amsHa Ha BaHkama [enosumap

Un. 52. (1) 3amsHa Ha baHkaTa [enosutap ce ponycka cned ogobpeHne oT 3aMeCTHUK-
npegcenaTens npy ycroBusaTa 1 no peda Ha AeiCTBaL0TO 3aKOHOL4ATENCTRO.

(2) OoroeopbT ¢ baHkaTa Aeno3uTap Moxe Aa 6bae npekpaTeH oT YNpaBnsBalloTo APYKeCTBO, 3a
cmeTka Ha doHaa ¢ TpumeceYHo npeaunssecTre crnend ogobperue ot Komucusta Ha 3aMaHaTa Ha GaHkaTa
Aenosutap.

(3) Mpwn HacTbNBaHe Ha NOCOYEHUTE B 3aKOHa 0OCTOATENCTBa YNpaBnaBawoTo [pyecTBo nogasa
B KoMucuaTa HeobxoammumTe JOKYMEHTH 3a ogobpsiBaHe Ha 3amMsiHaTa Ha baHkata [eno3uTtap He3abaBHO
cnep y3HaBaHe 3a HaCTbMNBaHETO UM.

(4) B cnyyaute Ha npekpaTsaBaHe Ha goroBopa ¢ baHkata [lenosutap no B3anmMHO cbhrracue unm c
npegu3eBectue, YnpasngasawoTto [pyxectBo e AnbXHO ga nogage B KomucusaAta Heobxogumute
OOKYMeHTU 3a ogobpsaBaHe Ha 3amsHaTa Ha baHkata [denosutap He no-kbCHO OT 14 gHW npeau
yroBopeHaTta unu onpegeneHaTa B NpeaM3BeCcTMeTo gaTa Ha npekpaTtsBaHe Ha JOroBopa.
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(5) KoHKpeTHUAT CpoK, peabT U npoLeaypute 3a NpexBbprsHe Ha akTuBuTe Ha doHaa npw apyra
Banka [denosutap ce yroBapsaT B goroBopa ¢ baHkata [lenosuTtap u ce n3sbpLuBa cneg ogobpeHneTto no
an. 1. To3n cpok e He No-AbNbr OT 15 AHKU, CYMTAHO OT MOCOYBAHETO OT YNpPaBnsBaLlOTO APYKECTBO Ha
KOHKPETHUTE NapU4HN CMETKN 1 KITMEHTCKN NOACMETKM 3a (PUHAHCOBW MHCTPYMEHTMU, B T.4. YyXKOECTPaHHU
(PUHAHCOBM WHCTPYMEHTU, Npu HoBaTa OaHka JAeno3uTap, CbOTBETHO Ha uJyxaecTpaHHata 6aHka
noggenosvnTap M npeacraBsHe OT CTpaHa Ha YNpaBnsABallOTO APYXECTBO Ha Komve OT MpOoTOKona,
CbAbpXKall, peLleHNeTo Ha KOMNETEHTHMS opraH Ha NOCneaHOTOo 3a 3amMsaHa Ha GaHkaTa genosuTtap.

(6) 3amsiHaTa Ha baHkaTta [enosutap ce M3BbpLUIBaA MO HA4yuH, rapaHTupaw, 6e3 npekbcBaHe
n3nbrnHeHMe Ha 3agbipkeHuata Ha badkata [enoswtap cbrnacHo Te3u [lpaBuna u gorosBopa 3a
aenosutapHu ycnyrn. Ctapata baHka JenosuTap n3nbiHaBa yHKUMUTE CU 4O MOEMAHETO UM OT HoBaTa
BaHka [enosuTtap.

PA3LQEN VI
UHBECTULINOHEH NOCPEQHUK
PYyHKUUU Ha UH8ECMUUUOHHUS MOCPEOHUK

Yn. 53. (1) YnpaBnasawoTto [pyxectBo u3bupa u cknoyBa AOroBop ¢ (ynbrHomoLlasa)
WHBECTULMOHEH MOCPeAHVK (MHBECTULMOHHM NOCpedHuLUM) 3a M3BbpLUBaHe Ha caenkv ¢ OUHaHCOBWU
WHCTPYMEHTU BbB BPb3Ka C UHBECTUPAHE aKTUBMTE Ha DoHAA, CbIMAacHO M3NCKBAHMATA Ha 3aKoHa U Te3n
MpaBuna.

(2) NHBECTULMOHHNAT NOCPEdHMK U3NbIHABA MHBECTULMOHHUTE HapeXxaaHusa Ha YnpaBnsasawoTo
[py>xeCTBO OTHOCHO M3BbPLUBAHETO Ha cAenku no an. 1.

PA3LEN Vil
PA3KPUBAHE HA UH®OPMALIUA. OOUT.
Pa3kpueaHe Ha uH¢hopmauyusi

Un. 54. (1) YnpaenssawoTto [pyxecTBo npuema u npeacrass Ha Komucuata rogvlieH oTyeT Ha
doHpa B cpok 90 AHM OT 3aBbpLUBAHETO Ha hMHAHCOBATa rogmHa, M3roTBEH CbIMacHO U3NCKBaHMATA Ha
MexagyHapoaHuTe CHETOBOOHWM CTaHOAPTU U LWecTMecedeH oTyeT Ha PoHaa, obxBallall MbpBUTE LIECT
Meceua Ha puHaHcoBaTa rogvmHa, B cpok Ao 30 AHM OT Kpasd Ha OTYETHUSA Nepuof CbC CbAbpXKaHue
CcbrnacHo 4n. 73, cboTBeTHO 4n. 75 oT Hapeaba Ne 44

(2) Komucusata gasa nybnuyHoOCT Ha nony4veHata vHdopMauusa no an. 1 4pes BogeHUTE OT Hes
perucTpu.

(3) (uam. — peweHue om 25.03.2024 2.) YnpaBnsiBalloTO APYXECTBO pa3KkprBa Ha 00OLLEeCTBEHOCTTA
NepuoaNYHNTE OTYETU MO an. 1 Mo HauyuH, onpedeneH B MpocrnekTa U B OCHOBHUS MHAOPMaLMOHEH
OOKYMEHT.

(4) YnpaBsnsaBalwoTo ApyXecTBO npeactaBad Ha Komwucuata v gonbrHUTENHa uHgopmaums Ha
doHAa, BKMYUTENHO OOMBITHUTENHN CMPaBKM KbM MEPUOAUMYHUTE OTYETM No an. 1, KoUTo cnyxaTt 3a
LenuTe Ha KOHTponHaTta genHocT Ha Komuncusita n Ha KouTo He ce Aaea nybnmnyHoCT.

(5) YnpaBnaBawoTo APYXECTBO € AMbXHO Aa MPefocTaBs Ha M3NbAHWUTENHWUS aupektop Ha HAT
nHdopmauumsaTa no un. 1426 ot AOIMK B cpok go 30 toHM Ha roauHaTa, crnefpalla rognHara, 3a KosiTo ce
oTHacs.

(6) YnpaBnsaBaLwoTo APYKECTBO € ANTbXHO Aa npegocTtaes Ha HAT nHdopmaums 3a nannateHuTe npes
roguHata goxoam no pefa u ycnosusita Ha un. 73 ot 300PJT B cpok oo 28 deBpyapu Ha roguHarta,
cnepfBalla rogMHarta, 3a KOATo ce OTHacs.
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Odum

Yn. 55. (1) MNognwHuaT cduHaHcoB oT4eT Ha doHOa ce 3aBepsiBa OT PErMCTpUpaH oauTop, KaTo
pesynTatute oT U3BbpLUEHATa OT OAUTOpa NpoBepKa ce oTpassBaT B OTAENEH AoKNag, KOWTO Ce BKMoYBa
B FOAULLIHUS OTYeT.

(2) OgutopbT Ha doHaa yBegomsaBa KomucuaTa n 3a BCAKO OOCTOATENCTBO UMW peLLEeHUE BbB
Bpb3ka ¢ PoHAOa, KOETO My € CTaHarlo M3BECTHO NpU M3BbPLUBAHE Ha oguTa, KOeTo MOXe Aa Aoseae AO:

1. CbLUECTBEHO HapyLLEHME Ha 3aKOHOBUTE, MOA3aKOHOBUTE NN aAMUHUCTPATUBHUTE pa3nopeabn,
ypexgalim M3nckBaHusTa 3a u3gaBaHe Ha paspelleHne 3a M3BbpLUBaHe Ha AEMHOCT, N3BBbPLUBAHETO Ha
aenHoctTa Ha PoHaa unu Ha NpeanpUATUETO, CbAENCTBALLO 3a U3BbPLUBAHE HA AEMHOCTTa MY;

2. Bb3npenATCTtBaHe HENPEKbCHATOTO q)yHKLJ,VIOHVIpaHe Ha pgenHocTTa Ha ®PoHoa wnKn Ha
npeanpuAaTneTo, CbAencTeawlo 3a M3BbpPLLIBAaHe Ha CTONaHCKaTa My OenHocT;

3. OoTKas oT 3aBepKa Ha (*)VIHaHCOBI/ITe OTHETU UNN N3pa3daBaHETO Ha pe3epBu.

(3) OguTopsbT € anbxeH aa nHdopmupa KomucuaTta n 3a BCAKO OBCTOATENCTBO UMW peLUeHue,
CTaHaro My M3BECTHO Mpu N3BbPLLBAHE Ha O0uMTa, KOETO MOXe Aa JoBefe Ao nocreguumnte no an. 2, 1. 1,
B NpegnpustMe, KOETO € CBbP3aHO Nuue MOCPeAcTBOM KoHTpon ¢ doHaa vnv ¢ npeanpusiTUETo,
CbEeNCTBALLO 3a N3BbPLUBAHE Ha AENHOCTTa My.

(4) (usm. — peweHue om 19.12.2022 2.) B cnyyauTe no an. 2 u 3 He ce npunarat orpaHu4eHusaTa 3a
paskpvBaHe Ha MHopMaLms, NPeaBUAEHN B 3aKOH, B NMOA3aKOHOB HOPMAaTMBEH aKT U B JOTOBOP.

PA3OEN VI
MPEOBPA3YBAHE U NPEKPATSABAHE
lpeobpa3syeaHe

Yn. 56. (1) OJoroBopHuAaT ®oHO MoOXe Aa ce npeobpasyBa cnepf paspelleHne Ha Komucusita B
cnegHuTe cnyyau:

1. CaMo 4pe3 cnuBaHe W BMNMBaHe, KOraTo BCWYKM OCTaHanu yyacTBawy B npeobpasyBaHeTo
KONEKTUBHM MHBECTULMOHHM CXeMU ca ¢ npomsxon oT Penybnuka Bvnrapusi.

2. Camo 4ype3 chimBaHe W BJiMBaHe, Korato doHpa e npeo6pa3yBaUJ,a Ce KOIneKtnBHa
WHBECTULUMOHHa CxXxemMa 1 B npe06pa3yBaHeTo y4vyacTBaT KOJNTIEKTUBHN NHBECTULIMOHHM CXeMU C nponsxon ot
APYr ObpXaBU YJ1€HKU,

(2) PeweHneTto 3a npeobpasyBaHe Ha PoHoa ce B3ema OT CbBeTa Ha AuMpekTopuTe Ha
YnpaBnsiBawoTo ApYKECTBO.

(3) (usam. — peweHue om 19.12.2022 e.) Cnep paspewweHneto Ha Komwucusata no an. 1
YnpaensBaLLoTo [Ipy>XeCTBO NpeycTaHOBSIBA NpMeMaHeTo Ha NOPBbYKKM 32 NOKyMKa 1 06paTHO n3kynysaHe
Ha gsnose Ha ®oHAa.

(4) MpeobpasyBaHeto Ha [oroBopHus PoHA ce ocbliecTBABa No pefa Ha nmaea XIV ot
SOKMCAOMKN n akToBeTe Mo npunaraHeTo My.

lpekpamsieaHe
Yn. 57. (1) JoroBopHuat ®oHA ce npekpaTtsBa :

1.no peleHne Ha yl'lpaBJ'IFIBaLLI,OTO ﬂ,py)KeCTBO, BKIMHOHUTENHO B Clly4asn Ha O6paTHO M3KynyBaHe Ha
BCUYKKN OANOBE;

2. Npu OTHEMaHe Ha paspelleHVMeTOo Ha YnpasnssawoTo [pyXecTBO 3a opraHusvpaHe W
ynpaeneHue Ha ®oHaa ot KomucusTa;
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3. B cnyyaunte no un. 45, an. 1 ot Te3u NpaBuna, ako He ce OCbLLECTBU 3aMsiHa Ha YNpaBnsBaLloTo
[pyxecTBo;

4. no pena Ha un. 363, 6ykea ,a“ OT 3akoHa 3a 3a4bIKeHMATa N JOrOBOPUTE;
5. B Apyrv npeaBuaeHN B 3aKoHa criyyawm.

(2) MpekpataBaHeTto Ha [oroBopHus ®doHA ce u3BbplBa C pa3peweHve Ha KomucusTta, no
3agBrieHVe oT YnpasnaBawoTo [pyKecTBo, KbM KOETO Ce mpurarat nfaH 3a NMKBuaaums, uMe U gaHHK
Ha n3bpaHusa nukeMaaTop/u, u pyru N3UCKyemMm JOKYMEHTMU.

(3) MpekpaTtaBaHeTo Ha [JoroBopHust PoH ce ocbliecTBsiBa Mo peaa Ha SOAKNCOIMNKW, Hapenba 44
n Te3n MNpasuna.

(4) mywecTBOTO, KOETO OCTaBa Cref yAOBNEeTBOPSIBaHE HA KpeauTopuTe, ce pasnpeaens Mmexay
nputexarenuTte Ha OAMNoBe.

(5) MNpwn npekpataBaHeTo Ha [oroBopHus ®OHA OTHOCHO 3agblDKeHMsITa Ha nuKBugaTtopa u
3awmTarta Ha kpegutopuTe Ha [loroBopHus PoHA ce npunarat CbOTBETHO Yn. 267, un. 268, an. 1 1 3, un.
270, 271 n 273 T3, kaTo YyHKUNUTE HA PBKOBOAHWUA opraH no un. 270, an. 2 n un. 272, an. 4 T3 ce
U3NBbNHABAT OT YynpaBnsaBawoTo ApyxectBo. ObBsABABaHETO Ha MNOKaHaTa B TbProBCKUS PEructop B
CbOTBETCTBME C uUI. 267, n3p. BTopo oT T3 ce n3BbpLlBa MO napTuaarta Ha YnpasnsBeawloTo [pyKecTBo.

(6) DoroBopHuAT ®oHA ce 3anuyaBa C OTNNCBAHETO My OT pernctbpa Ha Komucuara.

NMPEXOAOHU U 3AKIMIOYUTENHU PA3NOPEAOBU

§ 1. 3a BCMYKM BLMNPOCK, KOUTO HE Ca U3PUYHO ypeadeHn B Teau [MpaBuna, HaMmmpaT npunoxeHue
pasnopendute Ha 3OKNCOIMKW, 3akoHa 3a 3agb/pkeHUsaATa n OroBopuTe, akTOBETE MO NpuUnaraHeTo um
1 OCTaHanoTo NPUMOXMMO 3aKOHOAATENCTBO.

§ 2. B cnyyan Ha HecbOTBETCTBME MexAy pasnopedbw Ha Tesu [NpaBuna u Ha umnepaTUBHU
pa3nopenbw Ha HopmMaTUBEH aKT, Npunara ce nocnegHus, 6e3 Aa e Heobxoammo nsmeHeHue B lNpasunaTa,
OCBEH ako TOBa M3PUYHO He ce npeaBmkga OT HOPMAaTUBHMSA akT unu Te3un [Npasuna. B cnyyasa no
npeaxoJHOTO M3pedyeHne YNpasBnsaBalloTo APYXeCTBO LWe npearnpueMe CBOEBPEMEHHO MepKM Mo
npueexgaHe Ha Tesu [1paBuna B CbOTBETCTBME C HOPMATUBHUTE aKTOBE, CbOTBETHO MPOMEHUTE B THX.

§ 3. (omm. — peweHue om 19.12.2022 2.)

§ 4. lMNpaBunata Ha O ,EJNTAHA ®ong CsobogHu lMapu“ (npuetu ¢ peweHne Ha CbBeTa Ha
anpektopute Ha 11.04.2007 rog., nam. n gon. ¢ peweHus Ha CbBeTa Ha gupektopute oT 05.07.2007 r.,
01.08.2008 r., 04.09.2008 r., 19.05.2010 r., 09.06.2010 r., 21.06.2012 r., 23.11.2012 r., 07.08.2015 r.,
23.12.2106 r., 19.01.2017 r., 14.08.2017 r. n ot 03.11.2017 r.), nocnegHo ogo6peHn ¢ pewweHne Ha Ne
1148-O0P/17.11.2017 r. Ha KPH ce oTmeHAT.

§ 5. (usm. — peweHue om 25.03.2024 2.) VIHBeCTULMOHHUTE NnaHoBe, AeWCTBaLUM KbM AaTaTa Ha
BNM3aHE B CUITAa HA HACTOsLWUTE NpaBuma, ce N3NbIIHABAT CbrnacHo oTMeHeHuTe Mpaeuna Ha O ,EJTIAHA
®oHpg CeobogHu Mapu®, ¢ U3KMNOYEeHNe Ha eMUTUPaHEeTO Ha OsINoBe, KOETO Ce M3BbpLUBA MO HeTHa
CTOWHOCT Ha aKTUBUTE Ha eauH Osan.

§ 6. (Ho8 — peweHue om 21.11.2023 e.) N3ameHeHuneTo Ha 4n. 38, an. 1 ot lNpaBunata OTHOCHO
pasmMepa Ha roguLHOTO Bb3HarpaxaeHve Ha ynpasnsaBalwloTo ApyxecTso Bnm3a ¢ cuna ot 01.01.2024 .

HacTtoswute npaBuna ca npuetu ot CbBeTa Ha AUPEKTOpUTE Ha ynpasnsBeallo apyxecTtso “‘EJIAHA
doHpg MeHnpxmMbHT” ALL ¢ pewtenne ot 16.11.2022 r. u ca U3MeHeHM 1 AOMbIIHEHN C pelleHne Ha CbBeTa
Ha gupektopute oT 19.12.2022 r., ¢ peweHne Ha CbBeTa Ha gupektopuTe oT 21.11.2023 r. u ¢ peLLeHue
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Ha CbBeTa Ha aupektopute ot 12.12.2023 r., ¢ pelueHne Ha CbBeTa Ha anpekTopute ot 25.03.2024r.nc

peweHne Ha CbBeTa Ha aunpekTtopute oT 09.12.2025 r., kKaTo NocnegHWTe U3MEHEHUSI BNA3AT B cuma OT
01.01.2026 r.

U3nbnHuTeneH gupekTop Ha M3nbnHuTeneH gupeKkTop Ha
vy ,,ENAHA ®oHa MeHunaxmbHT’ ALl: vy ,,ENAHA ®oHpg MeHngxmbHT” ALl
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Martin Eltimirov Ivaylo Penchev
Eltimirov  Nikolov Penchev = Penev
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