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BIOJIETUH HA UHBECTUTOPA

AKLUEHTH OT MAU 2020 r.
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Honaposume
mal ocbuecmeuxme uHeecmuyuu
HSIKOU M0-Cepuo3HU pa3enbsiHysaxa
MOKynKu Ha obnuzayuu  uHeecmumopume rpe3s
mau

ModpobHo Ha cmp. 2 ModpobHo Ha cmp. 4

Kak Ha npakmuka ce
ynpaessieam napume
ebe 83auMHU ¢hoHOo8e

ModpobHo Ha cmp. 4

Om roHU we
6B0e omeopeHo

KaHOudamcmeaHemo

3a epaHmoee 3a cpedHuU

npednpusimus

ModpobHo Ha cmp. 4

BOJIETUHBT HA UHBECTUTOPA e meceyHa UHGhOpMayUOHHa
ycnyea, npedHa3HadyeHa 3a knueHmume Ha Y[ EJIAHA ®oHo
MeHudxmbHM, KOSMo umM rpedocmass uz4yeprnamernHa uHgopmayusi
3a cbcmosiHUemo Ha nasapa Ha e3auMHu ¢hoHOose 8 bwbneapus
u ¢hoHOoseme EJIAHA npe3 u3smuHanusi mecey, Kakmo U [io-
wupok noened KbM cbbumusima Ha Kanumasnaosusi nasap U 8
UKOHOMUYeckama cpeda.

EJIAHA ®OHO MEHUAOXMBHT e eduH om nwbpsume ¢hoHO
MeHUOXbpu 6 bbreapus, cwb3dadeH npe3 2002 e., Kolmo
rnoHacmosiwem npednaza 7 83aUMHU (oHOA C  pasiuyHU
UHBECMUUUOHHU cmpameauu U uHousudyanHu nopmebelnu Ha
KopriopamueHu U uHOusudyasHu uHeecmumopu. B nocnedHume
18 e0duHu ynpaensaeaw,omo Opyxecmeo mpaduyuoHHO noddbpxa
rnasapHa no3uyusi 8 mon 5 Ha nasapa Ha e3aumHu ¢hoHOose. EJIAHA
®0oHO MeHudxmbHmM oenasu npe3 2017 e. u 2016 e. HayuoHanHama
knacayusi Ha 8. baHkep kamo “Hal-0o6po yrnpaenseawio Opyxecmso
Ha eoduHama”, cried kamo bewe nedyenun mosu npus om 2006 e. 3o
2009 e. Komna+usima uma 30 HayuoHanHu u Mex0yHapoOHU Hazpadu.

UHpopmupame Hacmoswume u nomeHyuanHu uH8ecmumopu, 4e cmolHocmma Ha (huHaHcosume uHCmpymeHmu u doxo0bm om msx Moxe 0a ce rnoHuxam. He ce 2apaHmupam
ne4anbu u crujecmsysa puck 3a uHeecmumopume da He CU 8b3CMaHO8AM Mb/IHUS Pa3Mep Ha eroxeHume cpedcmea. MiHeecmuyuume b8 83auMHU ¢hoHO08E, KaKmo U uHeecmuyuume
Ha camusi poHO, He ca eapaHmMupaHu om 2apaHyuoHeH ¢hoHO unu c Opye sud 2apaHyus. Bceku pabomeH 0eH uHeecmumopume moz2am Oa rosydyam Ha bbricapcku e3uk doKymeHma ¢

Cb4BbPXAHUE

lMasap Ha e3aumHuUmMe ghoHAose

KomeHnmap Ha nopmabonuo meHudxbpume
Cbeemu om Hawume KoHcyrmaHmu

lMasapeH 051 Ha ynpaenseawume opyxxecmea
HosuHu om EJTIAHA

BsaumHu ¢poHdose EJIAHA

cmp.2
cmp.2
cmp.3
cmp.3
cmp.4

cmp.5-16

A® EJTAHA ®oHO Ceob00HuU lMapu (busw lMapuyeH lNazap) cmp.5-6

A® EJIAHA EepoghoHd

A® EJIAHA banaHcupaH EUR ®oHO
[® EJTAHA banaHcupaH USD ®oH0o
A EJTAHA Brbreapus

A® EJTAHA BucokodoxodeH ®oHO
J® EJTAHA MobaneH ®oHO Akuyuu
Hpyeu akueHmu om EJTAHA

Krmo4osa UHghopmauyusi, npocrekma, rnpasunama/ycmasa Ha KUC e ogpucume Ha EJTAHA ®oHO MeHudxmbHM, kKakmo u Ha http.//www.elana.net.
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MECEYEH KOMEHTAP
om PadocmuH bakbpOdxues,

Mopmaghosnuo MeHUGXbp
EJIAHA ®OH4 MEHUOXMBHT
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UsmuHanusm mal mMmecey He ce pasfudasawe ocobeHo om
anpun. VMiHeecmumopckume HacmpoeHus rnpodbiikasam 0a
ce nodobpsieam, a ¢ msx pacmam U rasapume Ha puckosu

akmusu. Ako rnoenedHeMm rnosedeHuemo Ha b6opcosume
uHOekcu, we sudum rnepghekmHo odyakeaHusima Ha rybrukama
3a e8b3cmaHossisaHe eb8 V' ¢hopma (ps3bkK crad, rnocredsaH
om cbWO moskoea ps3bK rnodem). Kakmo KomeHmupaxme
u 8 npeduwHume 6ronemuHu, moea ce Ob/IKU OCHOBHO Ha
LPSCHO HareyamaHume® (u ouwe npedcmosawu) mpunauoHU
donapu u espo. HaucmuHa MbrIHUEHOCHama U 8HywumersHa
peakyusl Ha npasumesicmea U ueHmpasnHu baHKu o ceema
bewe KpalHO Heobxoduma 8 mexKama cumyauusi, 8 Kosimo
u3nadHaxMme ecuyku. Toea wWe oMeKomu CbU,ecmeeHo ydapa
10 UKOHOMUYECKOMO pa3sumue, HO o4akeaHusim crad e
pazsumume Obpxasu ocmasa 8 Oouara3oHa Ha eoieMu
eOHouugbpeHu u dopu dsyyuppeHu rnpouyeHmu. bescriopHo
we ca Heobxodumu 200uHU, 3a Oa ce Haeakca u3aybeHomo
rnpouszeodcmeo u da ce docmuzHe m. Hap. MPeHd HUBO Ha
BBI1, npu koemo we 6u0e KoMreHcupaH usaybeHusm pacmex.
A akuuume ce 0obrnuxuxa caMoO Ha HSIKOJIKO rpoueHma om
ebpxoseme cu, kbOemo bsixa rnpedu pasrnpocmpaHeHUemo Ha
KopoHasupyca. MHmepeceH chakm e, 4e rnpe3 rnocredHuUme
meceuu ce Habrodasa pekopOHa akmusHocm om OpebHu
UHOusuOyanHuU  uHeecmumopu. [ornemMume  amepukaHCKU
b6poKkepu omyumam cmomuuu xusisiou HO8U CMemKU Ha mecel.
AKo cbOuM o ucmopusima, obadye, koeamo dguzamer Ha rnasapa
cmaHam Marskume uzpadu, a He 2oriemMume UHCMuUmyyuoHanHu
uHeecmumopu, He criedea HUW,0 0obpo. 3amosa u npekaneHo
eonisMomo  yyacmue Ha UHOusudyariHU UH8ecmumopu ce
rpuema Kamo KoHmpa uHOukamop 3a 6b0ew,omo 08uXXeHue Ha
nasapa. B cbujomo epeme cmasame ceudemesiu Ha OmKbCceaHe
Ha ¢huHaHcosume rnasapu om peaniHama UKOHOMUKA, KOSImO
byKeasiHO crips 8 Kpasi Ha Mbpeomo mpumecedyue. A ms He
€ npocmo MawuHa, Kossimo Moxe Oa 6b0e u3Kmo4YsaHa Uu
8KrtoyeaHa 6e3 Hukakeu rnocrnedcmaeusi. Hukoli He Moxe da Kaxe
8ce owe Kosko npednasnueu we ocmaHam rnompebumenume
U Kak we rpoMeHsim ceoume Hasuuyu. B makaea HecuesypHa
cpeda U hupmume we ce 8b30bpPXKamM om uHeecmuuuu. A
oopu owe He e omMmuHana naHéemusima, HUMO ce U3K/Io4Yea
8b3MOXHOCMMa 3a rnocredsawu 6b/IHU Ha 3aborisieaHusl.
Lokamo He 6bOam OMKpUMU 8aKCcuHa UJSIU JlIe4eHUe, Koumo
0a ce 8beedam Macoeo, XXusombm HsMa 0a ce 8bpHe U3USISIO

rnocmapomy. Taka 8 MOMeHma yeHume Ha akmusume crioped
Hac ompassisam eOuH rnepghekmeH cueHaputl, 8 KOUMO 8CUYKO ce
paseusa rno Hau-rnosoxKumeriHUsi Ha4uH. Pa3bupa ce, 8b3MOXHO
€ MoYyHO moea 0a ce Crly4qu, HO WwaHCbm 3a 0bpamHoOmo CbW,0
He e HUKaK HUCBK. Tbl Kamo CbOMHOWEHUEMO Ha o4aKkeaHume
ros13u CrpsIMoO Moemusi PUcK Opacmuy4yHO ce erowu, rnpes mad
OMHOB0 ce fnpesbpHaxme 8 npodasaqu Ha akyuu. Taka, om
eOHa cmpaHa, 3ameopuxme rnedyenuswu coenku, a om opyaa -
02paHUYUXMe pucka U yeenuquxme rnapuyHume HaauyHocmu e
oYakeaHe Ha HO8 CKOK 8b8 goflamusiHocmma. B cbujomo epeme
ce eb3riofizgaxme om HapacHanume cripedose 8 Obsizo8ume
nasapu U 3a MbpeuU MbM OM HSKOMIKO Meceua ocblecmeauxme
M0-CepUO3HU MOKyrnKU Ha obnusayuu. m
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CbBETU OT HALUNTE KOHCYJITAHTH

Hukonaii lNaenoes, dupekmop
,»BPB3KU ¢ UHeecmumopume*
EJIAHA ®OHO MEHUO>XMBHT

lMpe3 usmuHanus mecey Mmal Hapacmeawusim OnmuMuU3bM
Ha amepukaHckume 6opcu 8brIHysawe UHeecmumopume Ha
EJTAHA ®oHd MeHudxmbHmM. bbp3omo eb3cmaHossieaHe
Ha puckosume ¢oHOOBe Ha yrpaenseawomo Opyxecmeo
om MpayHus nepuod 8 Hadasomo Ha 2o00uHama yeepu
ObJI20CPOYHUME  UHBecmumopu 3a nopedeH Mbm 8
UuknuyHocmma Ha ¢buHaHcosume nasapu. lNonyduxme MHO20
8bIPOCU 3a moea Koli € MOMeHmMbMm 3a efu3aHe 8 HoB8U
PUCKOBU UHBECMUUUU, C8bP3aHU C aMepUKaHCKU U 2robasnHu
nasapu. bescriopHo Hukol He Moxe Oa Kaxe ceza Oanu
onmumusMbm 3a 6bp30 8b3cmMaHoesisaHe Ha UKOHOMUKUMeE
e ycmouyus. Ho e sicHO, ye KpusucHama 200uHa e WaHc 3a
ObJsizocpoyHUMe uHeecmuyuu. CwOelku no 3anumeaHusima
om Ho8U UHeecmumopu, pasbupam, 4e o4akeaHusima 3a Ob/ibe
nepuod Ha uHeecmuyusima ca pasHoobpasHu. MHozo yecmo ce
criomeHaga kamo Obsibe rnepuod - 2 unu 3 200uUHU.

W myk mpsibea Oa noCco4YUM HSIKOMIKO CbBema KbM Hosume
uHeecmumopu 8b8 8pb3Ka C repuodume, kKoumo mpsibea Oa

MA3APEH [j51]1 HA YTIPABJIABALYWUTE JPYXXECTBA

ACK YA;
10.42%

LIKE AM;
3.60%

Cobrnacwume;
4.30%

umam rpedsud Kamo ObJI20CPOYHU:

e BrioxeHusi 8 pUCKOBU aKkmueu He ce rpassim 3a rnepuod om
2 200UHU - Heobxo0umo e Oa nodaomeume o4akeaHusima cu
3a nepuod om 5 200uHU, KOUMO we noseosnu 0a e3ememe
onmumanHomo om nasapume;

B Hacmosiwus eman Ha O08uXeHUus Ha rasapume —
pasderieme cymama, kosmo uckame Oa uHeecmupame 8
puckosu ¢hoHO08e, Ha HSKOSIKO 4Yacmu, 3a Oa napupame
8b3MOXHU U3HeHadu Ha nasapume;

*  Ako xenaeme Oa enoxume cpedcmea 3a repuod om 2-3
200uHuU, No-0obpe usbepeme KoHcepsamueeH ¢hoHO, KoUmo
uHeecmupa Marsika Yacm om akmusume Cu 8 aKyuu.

Ycriex 6 uHeecmuuyuume U He 3abpassime, 4e Hue,
guHaHcosume KoHcynmaHmu Ha EJTAHA ®oHO MeHUOXMbHM,
cMe Ha pa3ariorfioxeHue, 3a 0a criodesiume 8bpocume cu. m

Pean ®uHaHc AM;
7.38%

Konkopa AM;
7.36%

EJIAHA ®oHp
MeHUAKMDBHT;
6.12%

YO Komnac
UuBect ALl;
5.41%

KanmaHn AM;
5.12%
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HOBHWUHU OT

AHA
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_ Honapoeume uHeecmuyuu
J paseb/iHygaxa UHeecmumopume
npe3 mau

AmepuKkaHcKume uHoOeKcu 8bJIHy8axa u nnawexa
uHeecmumopume rpe3 rnocredHus mecey. Cred nomansu,omo
nbpeo mpumecedue Ha eo0uHama, Hadexoume 3a 6bpP30
8b3CmaHo8siBaHe Ha UKOHOMUKume 0adoxa e/bmKu 6b30yX
Ha eonemume 6opcu npes anpun u npe3 mad. Makap ye npes
rnocnedHusi Mecey, onmumMu3aMmbm 0a b6eule rno-cKkopo rnpednasnue
fpu usnusawume akmyarnHu O0aHHU, Koumo He mMo2am 0Oa ca
HambJIHO OKypaXkasauju.

Ha ¢poHa Ha me3u HacmpoeHusi edDHO om Marikomo Aonaposu
rpedrioxeHuUsl Ha nalapa Ha bbrieapckume 83auMHU ¢hoHOo8e
- EJTIAHA banaHcupaH USD @®oHO - omHO80 HarpedHa Ha
3erieHa mepumopusi u ripe3 meceuy mMal. ®oHOBM peaucmpupa
pesynmam om 1.18% camo 3a meceu, ¢ Koemo Hamasnu criada om
Ha4yasiomo Ha 2o0uHama 0o 1.40%. 3a cpasHeHue, OCHOBHUSIM
amepukaHcku uHoekc S&P500 ece owe e Ha MuHyc 5.42%
3a nemme mMmeceua Ha 200UHama 6bIIPEKU [OIoKUMETHUMmMe
cecuu, 800eHU 0m MexHono2u4yHUme akuuu.

WHmepecbm KbM UHBECMUUUU, C8bP3aHU C aMepuKaHCKU
aKkmueu e 20risiM, Kakmo U UH8ECMUMOPCKUMe 8bIpoCcuUmesiHu
Ko2a e MOMeHmM»bM 3a eriu3aHe 8 msix.

8a 0a Hayyume Kak Oa eneseme banaHcupaHO 8 XxenaHume
uHeecmuyuu, Moxxeme 0a ce rocbeemeame C KOHCY/ImaHm om
EJTAHA ®oHO MeHuUdXMbHM Ha menegoHa, umedsna u oHalH
yama.

lModpobHo Ha elana.net/fund-management m

ynpaesisieam napume ebe
e3auMHu ¢poHAoee

OceeH 4ye 83aumMHume ¢hoHOo8e ca oule HedocmambyHO
rno3Hamu 8 Hawama cmpaHa, owe fno-ckpuma u maltiHcmeeHa
e ghueypama Ha UHBECMUUUOHHUSI MEHUOXBbP - mMo3u, Koumo
ynpaernsea nopmeeliiume om bUHAHCO8U UHCMPYMEHMU Ha
¢oHAosEME - Mo8a, 8 KOemo ce fnpespslam napume, Koumo
enazam xopama. [Mpedcmasama 3a masu ¢puaypa 8 rnoseyemo
criydau udea om amepukaHckume unmu. Kakeo exedHesue
ce kpue 3a0 MUMUYHUSI MopmMeouo MeHUOXbp — Kak e3ema
pPEeleHUs, KaK ce cripass 8 KpUmuYyHU cumyauuu, kakeo daea
onumbm 8 bwbnzapus - we Bu npedocmasum 8b3MOXHOCMMa
Oa paszbepeme om nMbpeo fuue Ypes cpewama c Mealino NeHes,
CFA, MBA, pbkogodumern ,YnpaeneHue Ha akmueu” u 4YyieH Ha
Cwbeema Ha dupekmopume Ha EJTAHA ®oHO MeHudxmbHmM. Tol
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e ¢ 19 200uHuU npoghecuoHarneH ornum Ha ghuHaHcosume rasapu,
Kamo ce aMmypea 8 0Mm2080pHOCMUME Ha UHBECMUUUOHEH
MEHUOXBbP Ha (hOHO MOYHO 8 Haseyepuemo Ha eonsmMama
¢uHaHcosa kpu3sa, npe3 2007 2., Koeamo cmpykmypupa 6bp30
HUCKO puUCKO8 (QOHO mur napuyeH rasap, 4pe3 Kolumo ce
npuromsieam UuH8ecmuyuu om puckKkosume cxemu U me ycrsieam
8 Hal-MpayHama 200uHa He camo Oa He 3acybsm, a dopu da
umam 8% eoduwHa doxodHocm.

lMpoyememe usinomo uHmMepsto Ha elana.net/fund-management

Om rHU we 6L0e omeopeHo
kaHOudamcmeaHemo

3a epaHmoee 3a cpedHuU
npednpusimusi

Om rHu 2020 e. we 6v0e obseeH cmapmbm Ha npoyedypa
3a nodbop Ha npoekmu ,[Todkpena 3a cpedHu npednpusmusi
3a npeodoniieaHe Ha  UKOHOMUYeckume  rocriedcmeusi
om naH0emusma COVID-19“ no OI1 ,UAHosauyuu u
KOHKYpeHmocrniocobHocm®. Toea e emopama 8b3MOXHOCM 3a
epaHmose 3a rpednpusimusi, KOUmo ca udnumarnu mpyoHocmu &
pe3ynimam Ha kKapaHmuHHUMe MepKuU 1o epeme Ha naHoemusima.
To3u nbm cxemama e npedHasHa4yeHa 3a cpeOHU rnpednpusmusi
cwe cnyxumesnu om 50 Oywu 0o 250 Oywu. Te3du chupmu Mo2am
Oa nonydam epaHm om 30 000 ne. do 100 000 ne., ako ca
peaucmpupanu mMmuHumym 20% crnad 8 HemHume npuxoou om
npodaxbu 3a eOuH om meceyume cned 1 gpespyapu 2020 e.
0o meceuya npedu kaHOudamcmeaHe - CPaBHEHO CbC CPEeOHUS
mecedyeH obopom 3a 2019 eoduHa.

lModpobHume ycriosus Ha elana.net/investment m

EJIAHA TpeliduHe we y4acmea
mpaduyuoHHO 8 [eHs 3a akyuu
Ha 25 oHuU

Kakmo ecsika eoduHa, EJIAHA TpeliduHz ce ek/o4Yea 8
UHUyuamueama Ha bwbneapcka gpoHOoea 6opca u LleHmparneH
oeno3umap - [eH 3a akuuu. Ha mo3u 0eH uHAusudyasHUMe
uHeecmumopu Mo2am 0Oa mbpaysam C aKkuuu, 6e3 Oa
3annawam makcu U KOMUCUOHU. Ta3u 200uHa [eHsim 3a akyuu
we ce ocbwecmseu Ha 25 wHu 2020 2. Ha [leHs 3a akuyuu
8ceku uHOusudyarieH uHeecmumop Moxe 0a peanusupa 0o 15
MOPBLYKU 3a MOKyrka unu rnpodaxba Ha akyuu Ha Bbreapcka
¢oHO0sa b6opca, kamo cmoluHocmma Ha eodHa rnopbYka € 00 2
000 ns.

lModpobHa uHhopmayusi Ha bgtrader.elana.net m
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https://www.elana.net/bg/investment-news/2555/evrofinansirane-i-za-po-golemi-kompanii-zaradi-koronavirusa.html
https://www.elana.net/bg/fund-management-news/2543/kak-na-praktika-se-upravlqvat-parite-vuv-vzaimni-fondove.html
https://www.elana.net/bg/fund-management/funds/balanced-usd-fund.html
https://www.elana.net/bg/fund-management-news/2554/dolarovite-investicii-razvulnuvaha-investitorite-prez-mai.html
https://bgtrader.elana.net/bg/pazarna-informacia/news/2020/06/02/elana-treyding-shte-uchastva-traditsionn/

EJIAHA ®oHA Ce0600HuU lMapu

WHBECTULUNOHHA IOJIUTUKA

®oHO ¢ HUCKO puckKo8 rpochust, KOUmo uHeecmupa OCHOBHO 8 UHCMPYMEHMU Ha napu4Husi nasap u 0b/1208U UEHHU KHUXa. [lpednaza Ha uHeecmumopume
dobpa doxoOHOCM 3a HUCKO pucKo8a UHBeCmuUusi U 8b3MOXHOCM Oa ce meanisim u eHacsm cpedcmea 6e3 makcu o 8csiko epeme. Toea 2o npasu y0obHa
anmepHamuea Ha pasnnawamesnHa cmemka. Bopxy nonyyeHama doxo0Hocm om ¢ghoHOa He ce nnaw,am 0aHbUU.

®DoHOBM e Mony4qun nem HayuoHasHu U MexoyHapoOHU Hagpadu 3a pe3ynmamume cu, nocriedHama om Koumo e epamoma 3a Hal-006bp ¢hoHO 8 kamezopusi
“®oHdose, uHeecmupauwju 8 obnuzayuu” 3a 2017 2. 8 HayuoHanHama knacayusi Ha bbzapckume 83aumMHuU hoHAo8e Ha investor.bg.

OCHOBHA UH®OPMALNA

Ha4aso Ha nybnu4yHomo npeodnazaHe: 31.10.2007 npenopbYumesieH Xopu3oHmM Ha uHeecmuyusima:

eanyma: BGN [lodxo0dsw 3a ynpaeneHue Ha o6opomHu cpedcmea, 3a KpambK nepuoo.
MUHUMaJsiHa UHeecmuuyusi: Hsima u3uckeaHe 3a MuHuMarnHa cyma 6aHka derno3umap: HOpobaHk bbreapus AL
cpokosee: lMopvykume 3a npodaxba u/ ISIN: BG9000015073

unu obpamHo u3kyrysaHe Ha 0sinoge Ha ®oHla, rnodadeHu npedu 16:00u.

Ha pabomHusi 0eH, ce cyumam nodadeHu 8 cbuwusi mo3u OeH. lopbykume IBAN:

3a npodaxb6a u/unu 3a obpamHo u3KyryeaHe Ha 0siioee Ha @oHOa, nodadeHu

cred 16:004. Ha pabomHus OeH, ce cdHumam nodadeHu Ha cnedsawjusi pabomeH (BGN) BG 46 BPBI 7942 1076 2549 01

OeH. BnoxxeHume cpedcmea 3aedHo ¢ doxo0HOocmma mozam 0a ce usmeeansam

€80E8PEMEHHO - u3rnawam ce MuH. 3 pabomHu OHu cried nodadeHa nopwbyka. Bloomberyg ticker: ELAMMKT BU

LEHU, TAKCU U KITTIMUCUOHMU HJOXOQHOCT (aHrwanu3upaHa)*
HemHa cmotiHocm Ha akmusume kbm 31.05.2020 / BGN 12 351 824 @1 mecey 0,04%

HCA Ha 0an kbm 31.05.2020 / BGN 157,561 om Havyamomo Ha 200uHama -0,64%
makca 3a eMmumupaHe Ha 0s7108e™ 0,00% 3 200uHu 0,26%
5 200unu 0.61%
MeHUOXbpcKa KOMUCUOHa /u34yucsisiea ce om cpedHama 2oduwHa om cb30agaHemo Ha ¢hoHOa 3,67%
HemHa cmouHocm Ha akmusume Ha ¢poHOa™ 0,65%

yecmoma Ha obsiesisaHe Ha UeHu eceku pabomeH 0eH cmaHOapMHO OMKI/IOHeHUe** 0,53%

*8CUYKU MaKcu U KOMUCUOHU ca ompaseHu e ueHama Ha O0sfl U He ce Haducnsieam 0onbiHumernHo. [locoyeHama OQoxo0HOCm e aHwanuidupaHa (Ha 2oduwHa 6asa). CmaHOapmHOMO OMKIOHeHUe
lNpu npexevprisiHe Ha HemHama cyma Ha uHeecmuuyusima 8 opya ¢poHO EJTAHA He ce 3annawam makcu — ce usqucrnisiea Ha 6a3a ceOMu4yHO uameHeHue Ha HCA Ha Osin 3a 1 200uHa. lo-sucoka cmouHocm Ha
emMumupaHe u 0bpamHo u3KyrnysaHe. cmaHAapmHo OMKIIOHeHUE M0Ka38a Moem Mo-2o/siM PUCK.

MECEYEH KOMEHTAP

YeenudaeaHemo Ha kpedumHume cripedoge npedocmasu 00b6puU 8b3MOXHOCMU 3a MOKyrnkKa Ha obnuzayuu. B pe3ynmam ysenuyuxme
3Ha4YumesiHo nnopmepelina om 0bJ1208U KHUXa, Kamo rpodbiikasame da rnoddbpxxame 20715M 051 Om napuvyHU Hasu4yHocmu eb8 (hoHOa.

CTPYKTYPA HA MTOPT®EWUJIA - KTACOBE AKTUBYU CTPYKTYPA HA MOPT®EWUJIA - TOI 5 MO3ULNN

YyxpectpaHHu Ton 5 nosunyuun
KOpnopaTtusHu

obaurauunmn 18%
10%
bbarapcku
KOpnopaTUBHU
o6nauraunn
19%

/ Kew un
AU'K Aeno3nTn

2% 69%

WHgpopmupame Hacmosiwume u nomeHyuanHu UH8ECMUMopU, ye cmoliHocmma Ha ¢huHaHcogume uHcmpymeHmu u doxo0bm om msix Moxe 0a ce noHuwxam. He ce 2apaHmupam ne4anbu u cbwecmesysa
puck 3a uHeecmumopume da He CU 8b3CMaHO8sIM MbJIHUS pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume 88 83aUMHU (hOHOOBe, KaKmo U UHeecmuyuume Ha camusi ooHO, He ca eapaHmupaHu om
2apaHyuoHeH ¢hoHO unu ¢ Opya eud 2apaHyus. Bceku pabomer deH uHeecmumopume moz2am Oa nonyyam Ha 6br2apcku e3uk 00KyMeHma c Ko4osa UHghopmayus, npocrnekma, npasunama/ycmasa Ha KUC
8 opucume Ha EJTAHA ®oHO MeHudxmbHmM, Kakmo u Ha http.//www.elana.net.
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MECEYHA JOXOAHOCT (%)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

AH. 0,92 0,12 0,94 0,71 0,48 0,58 0,50 0,24 0,08 0,04 0,11 -0,05 0,06

map. 0,63 0,72 0,79 0,57 0,40 0,35 0,35 0,18 0,09 0,07 0,02 0,20 -0,65

matl 0,59 0,65 0,68 0,54 0,48 0,28 0,33 0,12 0,06 0,10 -0,11 -0,02 0,04

tornu 0,77 0,15 0,76 0,48 0,50 0,41 0,28 0,22 0,25 0,06 0,00 0,12

cen. 0,60 0,23 0,62 0,56 0,37 0,38 0,24 0,12 0,09 0,05 0,04 -0,03

H. 0,54 0,55 0,31 0,68 0,49 0,41 0,32 0,22 0,08 -0,01 0,03 -0,04 -0,03

0,47 0,56

ObLLO 1,01 7,87 5,46 8,58 6,54 5,34 4,61 3,60 1,67 1,10 0,87 0,01 0,95 -0,64

METOL4OJIONA

* N3yncneHata goxogHocT e 6asupaHa Ha HETHa CTOMHOCT Ha akTUBUTE Ha AN U He BKIOYBa pasxoauTe 3a emmutupaHe u obpaTtHo U3kynyBaHe, CbrnacHo
Mpasunara u MNMpocnekta Ha ®oHaa. NocoveHaTa 3 1 5-roauLIHUTE JOXOAHOCTM Ca aHanmn3paHu.

** CTaHOapTHO OTKIMOHEHWE ce maducnsaBa Ha 6asa ceaMUYHO M3MEHEHME Ha HeTHaTa CTOMHOCT Ha akTuBMTE Ha Asan 3a 1 roguHa. [okasBa KakBo
OTKMOHEHWE OT cpefHaTa AOXOOHOCT MOXe Aa Ce O4akBa KaKTo B MONIOXMTENHa, Taka U B oTpuuaTenHa nocoka. KonkoTto e no-ronsiMo ctaHgapTHOTO
OTKMOHEHME, TONKOBa AOXOAHOCTTa Ha hoHAa € Mo-M3MEHYMBA, CeaoBaTeNnHO U PUCKOBUAT Npodusl Ha ooHAA € NOo-BUCOK.

WNHpopmupame Hacmoswume u nomeHyuanHu UHECMUMopU, Ye cmoliHocmma Ha ¢huHaHcogume uHcmpymeHmu u 9oxodbm om msx Moxe da ce noHuxam. He ce 2apaHmupam neyanbu u cbjecmeysa
puck 3a uHeecmumopume 0a He CU 8b3CMAaHOBAIM MbITHUS pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume 8be 83auUMHU (hoHA0Be, KaKmo U UH8eCMUyUUMe Ha camusi GhOHO, He ca 2apaHmupaHu om
2apaHyUoHeH ¢hoHO uru ¢ Opya 8ud 2apaHyusi. Bceku pabomeH OeH uHeecmumopume mMo2am 0a roslydam Ha 6brizapcku e3uk OoKyMeHma C Kito4osa UHGhopMayusi, npocrekma, rnpasunama/ycmasa Ha
KUC 6 ogpucume Ha EJTAHA ®oHA MeHudxmbHm, kakmo u Ha http.//www.elana.net.
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WHBECTULUNOHHA IM1OJINTUKA

EJIAHA EepoghoHd

®DOHO ¢ HUCKO pucKos rpoghurt, OeHOMUHUPaH 8 e8po. VMIHeecmupa OCHOBHO 8 ObJI208U UEHHU KHUXa U UHCMPYMeHmU Ha rnapuyHus nasap, u camo 0o 20% e
akyuu rpu nodxodawu nasapHu ycrosus. He ce nnawa 0aHbK 8bpXy nonyyeHama 00X0OHOCT.

®oHObm uma 10 HayuoHaHU U Mex0oyHapoOHU Hagpadu, Kamo nocredHama om msx e epaMoma 3a Mbpeo MsCMo 8 kameaopusma “CMmeceH KoHcepesamugeH
¢oHO” 3a 2018 2. 8 HayuoHanHama Knacayusi Ha 6breapckume g3auMHU gpoHOose Ha investor.bg.

OCHOBHA UH®OPMALUS

Ha4asno Ha nybnu4Homo npednazaHe: 01.07.2009 npenopbYumesieH XOopu3oHM Ha uHeecmuyusima: MuHumym 1 200uHa
eanyma: EUR/BGN npu EUR 1 = 1.95583 BGN 6aHka deno3umap: KOpobaHk bwvneapus AL
MUHUMAaJIHa UHeecmuuyusi: Hsama usuckeaHe 3a MuHumarnHa cyma ISIN: BG9000006098
cpokose: lMopbuykume 3a npodaxba u/ IBAN:

unu obpamHo u3kyriyeaHe Ha 0sinoge Ha ®oHOa, nodadeHu rnpedu 16:00u.

Ha pabomHusi OeH, ce cyumam nodadeHu 8 cbwus mo3u OeH. [Nopbukume (BGN)BG 14 BPBI 7942 1079 4751 01

3a npodaxb6a u/unu 3a obpamHo u3sKyrnyeaHe Ha 0s108e Ha @oHOa, nodadeHu

cred 16:004. Ha pabomHusi OeH, ce cHumam rnodadeHu Ha criedsawjusi pabomeH (EUR) BG 93 BPBI 7942 1479 4751 01

OeH. BnoxeHume cpedcmea 3aedHo ¢ 0oxo0Hocmma moeam Oa ce usmeansm

c80e8peMeHHO - usnnauwam ce MuH. 3 pabomHu OHu cned nodadeHa nopwbyka. Bloomberg ticker: ELANAEU BU
LEHU, TAKCU U KITMUCUOHU HOXOAHOCT (aHroanusupaHa)*

Hemt+a cmotiHocm Ha akmusume kbm 31.05.2020 / EUR 5705 1428 1 mecey 0,19%
HCA Ha 0sn kbm 31.05.2020 / EUR 145,18 om Ha4Yanomo Ha 200uHama -2,16%
bpoli dsinose 8 obpauwjeHue kbm 31.05.2020 39 298§ 1 200uHa 0,11%
makca 3a emumupaHe Ha 0sifioee™ 0,10% 3 200uHu 0,68%
makca 3a 06pamHo U3KyrnysaHe™ 0,30% @ 5 200uHU 1,81%
MeHUOXbPCKa KOMUCUOHA - U34ucrisiea ce om cpedHama om cb30aeaHemo Ha ¢hoHOa 3,47%
200uWHa HemHa cmolHocm Ha akmusume™ 0,75% @ KOE®OULUNEHTHU

yecmoma Ha obsigsieaHe Ha UeHu eceku pabomeH 0eH cmaHOapmMHO OMK/IOHeHue** 2,46%

* 8CUYKU MaKcu U KOMUCUOHU ca ompa3eHu 6 ueHama Ha Offl U He ce Hadyucrisgam OO0Mb/IHUMETHO.
lpu cyma pasHa unu no-zonsima om 500 000 espo HsiMa makcu 3a 8x00 u obpamHo u3KyrysaHe. [lpu
npexebprisiHe Ha HemMHama cyma Ha uHeecmuyusima e Opye ¢oHO EJIAHA He ce 3annawam makcu
eMumupaHe u 0bpamHo U3KyrysaHe.

lMocoyeHama doxodHocm e aHwanuaupaHa (Ha eoduwHa 6a3a). CmaHOapmHOMO OMKIOHEHUe
ce usyucrsea Ha 6asa cedMuyHo usmeHeHue Ha HCA Ha Osin 3a 1 200uHa. [To-eucoka cmoliHocm Ha
cmaHdapmHo OMKJIIOHeHUe roKasea rnoem rno-20sisiM Puck.

MECEYEH KOMEHTAP

lMpe3 meceya dobasuxme Hosu obnuzayuu KbM nopmd)eﬁna, Kamo orosisomeopuxme Hacm om napudyHume Hu pesepsu. [Jenbm Ha
akyuume crnada neko, mbl Kamo peanu3upaxme neyanbama no edHa om no3uyuume Hu.

CTPYKTYPA HA MMOPT®EWUJIA - KITACOBE AKTUBU

CTPYKTYPA HA MOPT®EWUJIA - TOI 5 MO3ULNN

Yy)xxpecTpaHHU
Bbarapckmn aKummn Aanose
akummn 2% 4%
4%
AUK
6%
Kew n 6aHKkoBKn
AEeno3nTn
YykaecTtpaHHU 32%
KopnopaTusBHU
obaurayumn
18%
Bbarapcku
KOpnopaTUBHU

obaurauumn
34%

Ton 5 nosnuyumn
24%

NHepopmupame Hacmoswume u MomMeHyuanHu UHeecmumopu, ye cmolHocmma Ha (huHaHcogume uHcmpymeHmu u doxo0bm om msix Moxe 0a ce noHwxam. He ce 2apaHmupam nevanbu u cbujecmesysa
puck 3a uHeecmumopume da He CU 8b3CMAaHOBsIM MbJIHUS pasMep Ha eroxeHume cpedcmea. MHeecmuyuume ebe 83auMHU ¢hoHAO8e, KaKmo U UHecCmuyuume Ha camusi GhoHO, He ca 2apaHmupaHu om
2apaHyuoHeH ¢hoHO unu c Opye sud eapaHyus. Bceku pabomeH deH uHeecmumopume moz2am Oa nonyyam Ha 6br2apcku e3uk O0KyMeHma C Ki4oea uUHghopmMayusi, npocrnekma, npasunamalycmasa Ha KNC

8 oghucume Ha EJTAHA ®oHO MeHudxmbHmM, Kakmo u Ha http.//www.elana.net.
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MECE4YHA OXOA4HOCT (%)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

AH. 0,21 0,53 0,31 0,20 0,88 0,75 0,25 0,26 0,07 0,61 0,12

map. 0,55 0,52 0,36 0,36 0,62 0,06 0,85 0,28 -0,07 0,69 -2,43

mali 0,51 0,52 0,44 0,39 0,63 -0,32 0,19 0,17 -0,26 -0,20 0,19

tornu 0,49 0,41 0,44 0,42 0,49 0,86 0,69 0,10 0,32 0,62

cen. 0,47 0,44 0,41 0,36 0,27 -0,09 0,42 -0,07 0,09 0,17

H. 0,49 0,33 0,25 0,61 0,60 0,38 0,09 0,06 -0,19 0,11

ObLLO 0,61 5,43 5,58 4,84 5,39 4,35 2,77 4,41 1,94 -1,00 4,59 -2,16

METOL4OJIONA

* N3yncneHata goxogHocT e 6asupaHa Ha HETHa CTOMHOCT Ha akTUBUTE Ha AN U He BKIOYBa pasxoauTe 3a emmutupaHe u obpaTtHo U3kynyBaHe, CbrnacHo
Mpasunara u MNMpocnekta Ha ®oHaa. NocoveHaTa 3 1 5-roauLIHUTE JOXOAHOCTM Ca aHanmn3paHu.

** CTaHOapTHO OTKIMOHEHWE ce maducnsaBa Ha 6asa ceaMUYHO M3MEHEHME Ha HeTHaTa CTOMHOCT Ha akTuBMTE Ha Asan 3a 1 roguHa. [okasBa KakBo
OTKMOHEHWE OT cpefHaTa AOXOOHOCT MOXe Aa Ce O4akBa KaKTo B MONIOXMTENHa, Taka U B oTpuuaTenHa nocoka. KonkoTto e no-ronsiMo ctaHgapTHOTO
OTKMOHEHME, TONKOBa AOXOAHOCTTa Ha hoHAa € Mo-M3MEHYMBA, CeaoBaTeNnHO U PUCKOBUAT Npodusl Ha ooHAA € NOo-BUCOK.

WNHpopmupame Hacmoswume u nomeHyuanHu UHBECMUMopU, Ye cmolHocmma Ha ¢huHaHcogume uHcmpymeHmu u 9oxodbm om msx Moxe da ce noHuxam. He ce eapaHmupam neyanbu u cbjecmeysa
puck 3a uHeecmumopume 0a He CU 8b3CMAaHOBAIM MbITHUS pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume 8b8 83auUMHU (hoHA0Be, KaKmo U UHeeCmuUyuUmMe Ha camusi GhoHO, He ca 2apaHmupaHu om
2apaHyUoHeH ¢hoHO uru ¢ Opya 8ud 2apaHyusi. Bceku pabomeH OeH uHeecmumopume mMo2am 0a roslydam Ha 6brizapcku e3uk OoKyMeHma C Kmto4osa UHGhopMayusi, npocrekma, rnpasunama/ycmasa Ha
KUC 6 ogpucume Ha EJTAHA ®oHA MeHudxmbHm, kakmo u Ha http.//www.elana.net.
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WHBECTULNOHHA lMOJINTUKA

EJIAHA BanaHcupaH EUR ®oHO

®0oHO ¢ banaHcupaH puckos npogurs, OeHOMUHUpPaH 8 eepo U sieea, Kolimo uHeecmupa 0o 60% om akmusume 8 b6brieapcku U YyxoecmpaHHU akyuu, Kamo
dusepcughuyupa 4Ype3 uHeecmuyus 8 0bs1208U KHUXa ¢ numum 0o 100% u uHcmpymeHmu Ha rnapuyHusi nadap 0o 10%. NonyyeHama doxo0Hocm He ce obraza

¢ 0aHbUU.

®oHOBM uMa rnem HayuoHasiHu U mexxo0yHapoOHU Hazpadu, cped koumo “Hau-0o06bp b6anaHcupaH ¢poHO 8 LlenmpanHa u MiamoyHa Eepona” 3a 2015 u 2016 2.

OCHOBHA UH®OPMALNA

Ha4asno Ha ny6nu4Homo npeodsnazaHe: 07.12.2005

easlyma: EUR/BGN nipu EUR 1 = 1.95583 BGN

MUHUMasnHa uHeecmuuyusi: Hsma u3uckeaHe 3a MUHUMarnHa cyma
cpokoee: lMopbvykume 3a npodaxba u/
unu obpamHo u3kyrnyeaHe Ha 0sinose Ha ®oHda, nodadeHu npedu 16:00u.
Ha pabomHusi 0eH, ce cyumam nodadeHu 8 cbuusi mo3u OeH. [lopbYykume
3a npodaxba u/unu 3a obpamHo u3KyrnyeaHe Ha 0s5108e Ha @oHda, nodadeHu
cred 16:004. Ha pabomHus OeH, ce cHumam nodadeHu Ha criedsawus pabomeH
OeH. BnoxxeHume cpedcmea 3aedHo ¢ 0oxo0HOocCmma Moeam 0a ce usmeasnsm
c80e8peMeHHO - usnaauwjam ce MuH. 3 pabomHu OHU cried nodadeHa NopPbLYKa.

npernopbYyumesieH XOpU30HM Ha UHeecmuuyusima: MuHumym 3 200uHU

6aHka derno3umap: YHukpedum BynbaHk

ISIN: BG9000006056
IBAN:

(BGN) BG 02 UNCR 7630 1077 4431 27

(EUR) BG 09 UNCR 7630 1475 8927 14

Bloomberg ticker: ELABEUR BU

LEHU, TAKCU U KTMUCUOHU

AOXOQHOCT (aHrwanu3upaHa)*

Hemmt+a cmotliHocm Ha akmusume kbm 31.05.2020 / BGN 15 035 460

HCA Ha dsan kbm 31.05.2020 / BGN 122,99

6pou dsinose 8 obpauwieHue kbm 31.05.2020 122 251

makca 3a eMmumupaHe Ha 0sii0ee™ 0,50%

makca 3a 06pamHo U3KyrysaHe™ 0,50%

MEHUOXBbPCKa KOMUCUOHA - U34ucrisisa ce om cpedHama

200uUWHa HemHa cmoliHocm Ha akmusume™* 2,50%

yecmoma Ha obsiesisaHe Ha UeHuU eceku pabomeH 0eH

* 8CUYKU MaKCcU U KOMUCUOHU Ca ompa3seHu 8 yeHama Ha O/ U He ce Haqucriseam 00mbiHUmesnHo. 3a
cymu Had 250 000 8. Hama makcu. [Ipu npexebprisiHe Ha HemHama cyma Ha uHeecmuyusima 8 opye
oHA EJTAHA He ce 3annawam makcu emumupaHe u 06pamHo U3KyrysaHe.

1 mecey -0,30%

om Ha4yaslomo Ha 200uHama -7,79%

1 200uHa -5,55%

3 200uHu -2,76%
om cb3dasaHemo Ha ¢hoHOa 1,44%
cmaHOapmHO OMKJ/IOHeHue** 7,47%

lNocoyeHama 0Qoxo0Hocm e aHwanusupaHa (Ha eoduwHa 6a3a). CmaHOapmHOMO OMKIOHEHUe
ce usyucnsasea Ha 6asa ceOMu4yHO usmeHeHue Ha HCA Ha Osin 3a 1 200uHa. [To-eucoka cmoliHocm Ha
cmaHGapmHo OMKJIOHeHUe roKassea rnoem ro-20sisiM pPuck.

MECEYEH KOMEHTAP

Cned npekomepHuss pbcm Ha bopcosume uHOeKcu npe3 mal 3ameopuxme 4Yacm om [o3uyuume HU 8 aKuyuu U UHsecmupaxme
nocmurneHusma 8 obnuaayuu. lNapuyHume HU Harlu4HOCMU ocmagam 6e3 cbuwecmeeHa rpoMsHa.

CTPYKTYPA HA MNTOPT®EWNIJIA - KIACOBE AKTUBU

CTPYKTYPA HA MOPT®EWUJIA - TOI 5 MO3ULNU

Aanose
6%

YyKaecTpaHHU
aKuumn
10%

Kew un
AEeno3nTn
11%

BbArapcku 12%
aKkuumn
26%
UnoteyHu
obnurauum

29%

YyxkpaecTtpaHHU
KopnopaTuBHU
obnurauum

Ton 5 no3uuyun

19%

UHgpopmupame Hacmosiuume U MomMeHyuaaHu UHeecmumopu, ye cmoliHocmma Ha (huHaHco8ume uHcmpymeHmu u doxo0bm om msix Moxe 0a ce noHuwxam. He ce sapaHmupam neyanbu u cbujecmsysa
puck 3a uHeecmumopume 0a He CU 8b3CMaHO8SM MbJIHUS pa3Mep Ha eroxeHUme cpedcmea. MiHsecmuyuume 6b8 83aUMHU GHOHOOBe, KaKmo U UHeecmuyuume Ha camusi poHO, He ca eapaHmupaHu om
2apaHyuoHeH ¢oHO unu ¢ Opya sud 2apaHyusi. Bceku pabomer deH uHeecmumopume mMo2am Oa nonyyam Ha 6brzapcku e3uk doKyMmeHma c Kio4osa UHghopmayusi, npocrekma, npasunama/ycmasa Ha KUC

8 oghucume Ha EJTAHA ®oHA MeHudxmbHM, kKakmo u Ha http.//www.elana.net.
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EJIAHA BanaHcupaH EUR ®oH0

HETHA CTOMHOCT HA AKTUBUTE HA 1 45/

ENAHA BanaHcupaH EUR ®oHa
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MECE4YHA OXOA4HOCT (%)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

AH. 0,94 9,30 -5,61 -8,86 1,09 2,31 0,16 4,56 4,08 1,22 -0,30 0,32 0,21 1,85 -0,40

0,95 3,26 0,97 -3,76 3,76 -2,58 2,99 1,17 0,23 1,86 -2,48
map. 0,06 0,36 -4,76 -0,47 0,90 -0,63 -0,05 2,19 4,18 1,77 0,72 0,97 -0,50 -0,09 -6,57

1,46 3,27
mali -0,16 4,03 2,65 2,28 -3,50 -0,86 -0,75 4,41 1,87 -1,73 -0,21 -0,21 -1,02 -1,48 -0,30

tornu 0,80 7,32 -5,89 -0,33 0,00 0,09 2,01 1,31 1,19 0,82 0,74 0,14 1,04 0,30

cen. 2,29 8,35 -10,28 4,42 0,45 -1,15 0,44 -0,29 -0,07  -0,86 1,70 -0,27 0,19 0,07

H. 4,15 -2,64 -10,02  -1,01 -0,83 -4,08 0,84 0.95 1,96 -0,01 0,29 0,35 -0,17 0,17

ObLLO 19,92 5228 -44,20 2,82 -3,68 -7,30 2,97 14,55 14,29 1,94 5,21 2,03 -5,39 4,92 -7,79

METOL4OJIONA

* N3yncneHata goxogHocT e 6asupaHa Ha HETHa CTOMHOCT Ha akTUBUTE Ha AN U He BKIOYBa pasxoauTe 3a emmutupaHe u obpaTtHo U3kynyBaHe, CbrnacHo
Mpasunara u MNMpocnekta Ha ®oHaa. NocoveHaTa 3 1 5-roauLIHUTE JOXOAHOCTM Ca aHanmn3paHu.

** CTaHOapTHO OTKIMOHEHWE ce maducnsaBa Ha 6asa ceaMUYHO M3MEHEHME Ha HeTHaTa CTOMHOCT Ha akTuBMTE Ha Asan 3a 1 roguHa. [okasBa KakBo
OTKMOHEHWE OT cpefHaTa AOXOOHOCT MOXe Aa Ce O4akBa KaKTo B MONIOXMTENHa, Taka U B oTpuuaTenHa nocoka. KonkoTto e no-ronsiMo ctaHgapTHOTO
OTKMOHEHME, TONKOBa AOXOAHOCTTa Ha hoHAa € Mo-M3MEHYMBA, CeaoBaTeNnHO U PUCKOBUAT Npodusl Ha ooHAA € NOo-BUCOK.

WNHpopmupame Hacmoswume u nomeHyuanHu UHBECMUMopU, Ye cmolHocmma Ha ¢huHaHcogume uHcmpymeHmu u 9oxodbm om msx Moxe da ce noHuxam. He ce eapaHmupam neyanbu u cbjecmeysa
puck 3a uHeecmumopume 0a He CU 8b3CMAaHOBAIM MbITHUS pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume 8b8 83auUMHU (hoHA0Be, KaKmo U UHeeCmuUyuUmMe Ha camusi GhoHO, He ca 2apaHmupaHu om
2apaHyUoHeH ¢hoHO uru ¢ Opya 8ud 2apaHyusi. Bceku pabomeH OeH uHeecmumopume mMo2am 0a roslydam Ha 6brizapcku e3uk OoKyMeHma C Kmto4osa UHGhopMayusi, npocrekma, rnpasunama/ycmasa Ha
KUC 6 ogpucume Ha EJTAHA ®oHA MeHudxmbHm, kakmo u Ha http.//www.elana.net.
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WHBECTULNOHHA lMOJINTUKA

EJIAHA BanaHcupaHn USD ®oHO

®oHO ¢ banaHcupaH puckos rpoghusn, deHoMuHupaH 8 USD. ®oHObm uHeecmupa 0o 60% 6 bbreapcku u 4yxoecmpaHHU akyuu, kamo dusepcuguuyupa

¢ Obr208U KHUXa ¢ rumum Ao 100%, uHCMpyMeHmu Ha fapuyHusi rnasap

0o 10% u Oenosumu. [lonyyeHama doxo0Hocm He ce obraza ¢ OaHbUU.

®oHObM uma mpu HauyuoHasHu Haepadu, rnocnedHama om Koumo e epamoma 3a 8mopo MACMO 8 Kameaopusma CMeCeH 6anchupaH d)OHa 8 HayuoHarlHama

Kracayusi Ha bbreapckume 83auMHu ¢hoHoose 3a 2018 e. Ha investor.bg.

OCHOBHA MH®OPMALNA

Hayasio Ha ny6nu4YHomo npednazaHe: 06.03.2006

eanyma: USD

MUHUMaJsiHa UHeecCmuyusi: Hsama muHuman+Ho usuckyema cyma
cpokoee: lNMopbvykume 3a npodaxba u/unu
obpamHo u3KynysaHe Ha 0snose Ha ®oHla, rnodadeHu npedu 16:004. Ha
pabomHusi 0eH, ce cdumam rnodadeHu 8 cbwusi mo3u OeH. [lopbykume 3a
npodaxba u/unu 3a obpamHo usKyrnysaHe Ha 0siioge Ha ®oHOa, nodadeHu
cred 16:004. Ha pabomHus deH, ce cyumam nodadeHu Ha criedsaujusi pabomeH
OeH. BrioxeHume cpedcmea 3aedHO ¢ OoxoOHocmma Moz2am Oa ce uameansam
€80e8peMeHHO - usnnawam ce MuH. 3 pabomHu OHU cned nodadeHa nopbyKa.

npenopnb4YumersieH XOpu3oHmM Ha UHeecmuyusima: MuHumym 3 200uHu

6aHKa genos3uTap: YHukpedum bynbaHk

ISIN: BG9000003061
IBAN:

(USD) BG 17 UNCR 7630 1175 7172 43

Bloomberg ticker: ELABUSD BU

LEHU, TAKCU U KTMUCUOHU

AJOXOQHOCT (aHroanu3upaHa)*

Hemt+a cmotiHocm Ha akmusume kbm 31.05.2020 / USD 3549 953

HCA Ha 0san kbm 31.05.2020 / USD 138,91

bpoli dsinose 8 obpaujeHue kbm 31.05.2020 25 556

makca 3a emumupaHe Ha dsnose* 0,50%

makca 3a 06pamHo U3KyrnysaHe* 0,50%

MeHLIa)K'prKa KOMUCUOHa - u34ucrisiea ce om cpedHama

200uWHa HemHa cmolHocm Ha akmusume* 2,50%

Yecmoma Ha obsiesisaHe Ha UeHu 8CeKu pa60meH OeH

* 8CUYKU MaKCU U KOMUCUOHU ca Ompa3eHu 8 UeHama Ha 05/l U He ce Haqucrnssam OOMb/HUMENHO.
3a cymu Had 250 000 USD Hsma makcu 6x00 u u3xod. [lpu npexebprsHe Ha HemHama cyma Ha
uHeecmuuusima e dpya ¢poHd EJTAHA He ce 3annawam makcu emumupaHe U 06pamHo UsKynysaHe.

1 mecey 1,18%

om Havasiomo Ha 200uHama -1,40%
1 200uHa 1,35%
3 200uHu 1,07%
5 200uHU 2,29%
om cb3dagaHemo Ha ¢hoHOa 2,33%
cmaHdapmHO OomKJ/IoHeHue** 7,93%

lMocoyeHama OoxoOHocm e aHanu3dupaHa (Ha 2oduwHa 6a3a). CmaHOapmHOMO OMKIIOHEeHUe
ce us4ucrisea Ha b6asa cedMu4yHO uameHeHue Ha HCA Ha 0an 3a 1 2o0uHa. [To-g8ucoka cmotiHocm Ha
cmaHO0apmMHO OMKIIOHeHUE NoKa3ea Moem o-20/15IM PUCK.

MECEYEH KOMEHTAP

lMpe3 mal psi3Ko yeenuyuxme Kewosume HU Haslu4HOCMuU 3a cMemka U Ha 0brieo8u, U Ha 05/108U KHUXa. Akyuume bsixa npodadeHu ¢ yern
peanusupaHe Ha HampyrnaHama rnedyanba u oz2paHu4yagaHe Ha pucka, 0okamo HaKou obrnuzayuu nadexupaxa rnpe3 meceuya.

CTPYKTYPA HA MTOPT®EWJIA - KTACOBE AKTUBM

CTPYKTYPA HA MTOPT®EWJIA - TOIN 5 MO3ULIUN

Lpyrn
1%

Oanose
8%

YyxkaectpaHHU ‘ Kew un
aKkumMm AEeno3nTu
17% 23%
YyxkaecTpaHHU
KOpnopaTUBHU Bbarapcku
obaurauum aKuum
22% 11%

Bbarapcku
KOpropaTuBHU
obauraunmn

3%

Ton 5 nosuuyumn
28%

UHgpopmupame Hacmosiuume U MomMeHyuaaHu UHeecmumopu, ye cmoliHocmma Ha (huHaHco8ume uHcmpymeHmu u doxo0bm om msix Moxe 0a ce noHuwxam. He ce sapaHmupam neyanbu u cbujecmsysa
puck 3a uHeecmumopume 0a He CU 8b3CMaHO8SM MbJIHUS pa3Mep Ha eroxeHUme cpedcmea. MiHsecmuyuume 6b8 83aUMHU GHOHOOBe, KaKmo U UHeecmuyuume Ha camusi poHO, He ca eapaHmupaHu om
2apaHyuoHeH ¢oHO unu ¢ Opya sud 2apaHyusi. Bceku pabomer deH uHeecmumopume mMo2am Oa nonyyam Ha 6brzapcku e3uk doKyMmeHma c Kio4osa UHghopmayusi, npocrekma, npasunama/ycmasa Ha KUC

8 opucume Ha EJTAHA ©oHO MeHudxmbHM, kKakmo u Ha http://www.elana.net.
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EJIAHA BanaHcupaH USD ®oH0

HETHA CTOMHOCT HA AKTUBUTE HA 1 45/l

EJIAHA Banaxcupan USD ®oHg
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MECE4YHA OXOA4HOCT (%)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

SH. 9,58 -5,83 -6,98 0,49 1,91 0,41 5,31 3,70 0,28 -1,09 1,62 0,52 1,58 -0,11

map. 0,39 -4,69 -0,86 0,37 -0,97 -0,20 2,12 3,78 0,84 0,73 1,67 -0,17 0,14 -4,97

4,34
maii 009 413 212 1,82 -265 -1,13 -1,88 382 191  -1,38 -008 010 -004 -047 118

] 1,06 7,92 -5,68 -0,47 -0,15 -0,39 1,90 0,88 0,84 0,23 0,43 0,90 0,22 0,02

cen. 1,88 9,85 -8,17 3,32 0,09 -1,28 0,20 -0,72 0.21 -1,23 2,99 -0,29 0,22 -0,31

H. 3,82 -3,07 -7,36 -1,36 -1,15 -3,72 0,72 1,40 2,36 -0,76 0,43 0,48 1,07 -0,27

-049  -0,61

ObLO 1543 57,49 -33568 0,44 -5,93 -8,83 2,80 1296 1222 -0,83 7,49 5,16 -0,75 3,82 -1,40

METOL4OJIONA

* N3yncneHata goxogHocT e 6asupaHa Ha HETHa CTOMHOCT Ha akTUBUTE Ha AN U He BKIOYBa pasxoauTe 3a emmutupaHe u obpaTtHo U3kynyBaHe, CbrnacHo
Mpasunara u MNMpocnekta Ha ®oHaa. NocoveHaTa 3 1 5-roauLIHUTE JOXOAHOCTM Ca aHanmn3paHu.

** CTaHOapTHO OTKIMOHEHWE ce maducnsaBa Ha 6asa ceaMUYHO M3MEHEHME Ha HeTHaTa CTOMHOCT Ha akTuBMTE Ha Asan 3a 1 roguHa. [okasBa KakBo
OTKMOHEHWE OT cpefHaTa AOXOOHOCT MOXe Aa Ce O4akBa KaKTo B MONIOXMTENHa, Taka U B oTpuuaTenHa nocoka. KonkoTto e no-ronsiMo ctaHgapTHOTO
OTKMOHEHME, TONKOBa AOXOAHOCTTa Ha hoHAa € Mo-M3MEHYMBA, CeaoBaTeNnHO U PUCKOBUAT Npodusl Ha ooHAA € NOo-BUCOK.

WNHpopmupame Hacmoswume u nomeHyuanHu UHBECMUMopU, Ye cmolHocmma Ha ¢huHaHcogume uHcmpymeHmu u 9oxodbm om msx Moxe da ce noHuxam. He ce eapaHmupam neyanbu u cbjecmeysa
puck 3a uHeecmumopume 0a He CU 8b3CMAaHOBAIM MbITHUS pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume 8b8 83auUMHU (hoHA0Be, KaKmo U UHeeCmuUyuUmMe Ha camusi GhoHO, He ca 2apaHmupaHu om
2apaHyUoHeH ¢hoHO uru ¢ Opya 8ud 2apaHyusi. Bceku pabomeH OeH uHeecmumopume mMo2am 0a roslydam Ha 6brizapcku e3uk OoKyMeHma C Kmto4osa UHGhopMayusi, npocrekma, rnpasunama/ycmasa Ha
KUC 6 ogpucume Ha EJTAHA ®oHA MeHudxmbHm, kakmo u Ha http.//www.elana.net.
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MWHBECTULINOHHA MOJINTUKA

EJIAHA Bvnzapus

EJTAHA Bbnezapus e 002080peH ¢hoHO C 8UCOKOPUCKOS rpoghurl, KOUmo uHeecmupa OCHOBHO 8 aKyuu ¢ ¢hoKyc 8bpxy bbrizapckusi gpoHOos na3ap. [Mooxodsaw
€ 3a uHeecmumopu, Koumo ca 2omosu 0a rnoemam 8UCOK PUCK C Ob/I20CPOYEH UHBECMUUUOHEH Xopu3oHm. Moxe da ce meansm u gHacsim cymu 1o 8CsIKO

8peme. [Joxo0bm om ¢hoHOa He ce obriaza ¢ daHbUU.

OCHOBHA UH®OPMALUA

Ha4asno Ha ny6nu4Homo npeodnazaHe: 04.07.2016

easiyma: BGN

MUHUMaJsIHa UHeeCcmuyusi: Hsma usuckeaHe 3a MuHumarnHa cyma
cpokose: lNopbvykume 3a npodaxba u/
unu obpamHo u3kyriygaHe Ha 0sinoge Ha ®oHOa, nodadeHu rpedu 16:00u.
Ha pabomHusi OeH, ce cyumam nodadeHu 8 cbwjusi mo3u OeH. [Topbykume
3a npodaxba u/unu 3a obpamHo u3KyrnysaHe Ha 0sinose Ha @oHOa, nodadeHu
cned 16:004. Ha pabomHusi OeH, ce cHumam nodadeHu Ha credsauwjusi pabomeH
OeH. BrioxeHume cpedcmea 3aedHo ¢ doxo0Hocmma mMoz2am 0a ce usmeasnsim
C80E8PEMEHHO - u3riawjam ce MuH. 3 pabomHu OHu cried nodadeHa nopbyKa.

npenopb4YumesieH XOpu3oHM Ha uHeecmuyusima: MUHUMyM 5 200uHU

6aHka derno3umap: tOpobaHk bbneapusi AL
ISIN: BG9000007161
IBAN:

(BGN) BG15 BPBI 7942 1021 7595 01

Bloomberg ticker: N/A

LEHW, TAKCHU U KITMWCHUOHU

AJOXOAHOCT (aHroanu3upaHa)*

47 810 760
120,27

Hem+a cmotiHocm Ha akmusume kbm 31.05.2020 / BGN
HCA Ha 0511 kbm 31.05.2020 / BGN

makca 3a eMumupaHe Ha 0sifioge™ 1,00%
makca 3a 06pamHo U3KyrysaHe™ 1,50%
MeHUOXbpCcKa KOMUCUOHa /u3duciisiea ce om cpedHama 200uwHa

HemHa cmolHocm Ha akmusume Ha ¢poHoa™ 1,75%
yecmoma Ha obsiesieaHe Ha UeHU eceku pabomeH OeH

*8CUYKU MaKCU U KOMUCUOHU Ca ompaseHu 6 ueHama Ha Osis1 U He ce Haducrsisam OOMb/IHUMETHO.
lMpu npexevprisiHe Ha HemHama cyma Ha uHeecmuuyusima e opya ¢poHO EJTAHA He ce 3annawam makcu
emMumupaHe u 0bpamHo uskynysaHe.

1 mecey -0,16%

om Ha4yaJlomo Ha 200uHama -0,81%

1 200uHa 5,36%

3 200uHU 4,27%

5 200uHU N/A

om cb30aeaHemo Ha ¢hoHOa 4,84%
KOE®ULIMEHTH
cmaHOapmHoO OomkJsioHeHue** 4,43%

locoyeHama Ooxo0Hocm e aHwanusupaHa (Ha eoduwHa 6a3a). CmaHOapmMHOMO OMKIOHEHUE
ce us4ucrisiea Ha 6asa cedMu4yHO usmeHeHue Ha HCA Ha 0sn 3a 1 200uHa. [To-gucoka cmolHocm Ha
cmaHAapmHO OMKIIOHEHUE 10Ka3ea Moem Mo-2o/siM PUCK.

MECEYEH KOMEHTAP

[Mpe3 mal HaMawe u3MeHeHus1 8 akmugume Hu. ®OHObM e Harmb/IHO UHeecmupaH u cHumame asiokayusma 3a adekeamHa KbM MOMeHMa.

CTPYKTYPA HA MMOPT®EWJIA - KTACOBE AKTHUBU

CTPYKTYPA HA IMOPT®EWNJIA - TOI 5 MO3ULINU,

Kew n
Aeno3uTu
1%

Bbnrapcku
KopnopaTusHU
obnurauum
6%

Apyrvm
1%

YyxxpectpaH
HU aKLuuun
2%

YyxpecTpaHHuU
KOpnopaTUBHU
o6aurayum
3%

Bbarapcku
aKuumn
78%

Ton 5 nosuuumn
31%

UHgbopmupame Hacmosuwume u nomeHyuanHu UHeCMuUmopu, Yye cmoliHocmma Ha ¢huHaHcosume uHcmpymeHmu u 9oxo0bm om msx Moxe Oa ce noHuxam. He ce eapaHmupam neyanbu u cblyecmaysa
puck 3a uHeecmumopume 9a He Cu 8b3CMAaHOBAM MLIIHUS Pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume b8 83auUMHU hoHOOBE, KaKmo U UHeecmuyuume Ha camusi ooHO, He ca eapaHmupaHu om
2apaHyuoHeH ¢hoHO uru ¢ dpye 8ud 2apaHyus. Beceku pabomeH 0eH uHeecmumopume mMoz2am Oa nonyyam Ha 6br2apcku e3uk O0OKyMeHma ¢ Krr4yosa uHghopmayus, npocrnekma, npasunama/ycmaesa Ha KUC

8 opucume Ha EJTAHA ®oHO MeHudxmbHmM, kKakmo u Ha http://www.elana.net.
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EJIAHA Bbvneapus

HETHA CTOMHOCT HA AKTUBUTE HA 1 451

ENAHA Bbnrapus
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MECE4YHA O QHOCT (%)

2016 2017 2018 2019 2020

AH. -0,68 2,06 1,42 0,14
thes. 0,83 0,86 -0,27 -0,97
map. 0,47 -0,92 -1,30 0,99
arp. 0,75 0,38 1,23 -0,81
mal 0,91 0,12 1,35 -0,16
IOHU 1,06 -0,63 -1,00

tornu 0,11 0,92 1,20

aee. 0,10 -1,50 -0,03 1,88

cerl. 0,95 1,41 0,37 1,88

OKm. 1,34 0,67 0,09 -4,71

H. 1,62 0,42 -1,30 6,85

dex. -0,11 -0,17 2,11 -0,08

ObLLO 3,85 4,42 3,74 7,57 -0,81

METOL4OJIONA

* N3yncneHata goxogHocT e 6asupaHa Ha HETHa CTOMHOCT Ha akTUBUTE Ha AN U He BKIOYBa pasxoauTe 3a emmutupaHe u obpaTtHo U3kynyBaHe, CbrnacHo
Mpasunara u MNMpocnekta Ha ®oHaa. NocoveHaTa 3 1 5-roauLIHUTE JOXOAHOCTM Ca aHanmn3paHu.

** CTaHOapTHO OTKIMOHEHWE ce maducnsaBa Ha 6asa ceaMUYHO M3MEHEHME Ha HeTHaTa CTOMHOCT Ha akTuBMTE Ha Asan 3a 1 roguHa. [okasBa KakBo
OTKMOHEHWE OT cpefHaTa AOXOOHOCT MOXe Aa Ce O4akBa KaKTo B MONIOXMTENHa, Taka U B oTpuuaTenHa nocoka. KonkoTto e no-ronsiMo ctaHgapTHOTO
OTKMOHEHME, TONKOBa AOXOAHOCTTa Ha hoHAa € Mo-M3MEHYMBA, CeaoBaTeNnHO U PUCKOBUAT Npodusl Ha ooHAA € NOo-BUCOK.

WNHpopmupame Hacmoswume u nomeHyuanHu UHBECMUMopU, Ye cmolHocmma Ha ¢huHaHcogume uHcmpymeHmu u 9oxodbm om msx Moxe da ce noHuxam. He ce 2apaHmupam neyanbu u cujecmeysa
puck 3a uHeecmumopume 0a He CU 8b3CMAaHOBSIM MbITHUS pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume 8b8 83auUMHU (hoHA0Be, KaKmo U UHeeCMUyUUMe Ha camusi GhoHO, He ca 2apaHmupaHu om
2apaHyUoHeH ¢hoHO uru ¢ Opya 8ud 2apaHyusi. Bceku pabomeH OeH uHeecmumopume mMo2am 0a rosydam Ha 6brizapcku e3uk oKyMeHma C Kito4osa UHGhopMayusi, npocrexkma, rnpasunama/ycmasa Ha
KUC 6 ogpucume Ha EJTAHA ®oHA MeHudxmbHm, kakmo u Ha http.//www.elana.net.
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WHBECTULUNOHHA IOJINTUKA

EJIAHA BucokodoxodeH ®oHO

®oHO ¢ 8UCOKOpPUCKO8 rpoghurt 8 bbreapcku nesa, kotimo uHeecmupa 0o 100% & b6brzapcku u YyxoecmpaHHU akyuu ¢ 8bamoxHocm 0o 50% om akmusume
Oa ca uHeecmupaHu 8 KHUXa ¢ goukcupaH 0oxod. Bvpxy nonydyeHama doxodHocm He ce nnauwja 0aHbK. EJTAHA BucokodoxodeH @oHO be knacupaH Ha mpemo
msicmo 8 kameeaopusi ,,@oHO 8 akyuu bwneapus” Ha knacayusima Ha bbrizapckume 83auMHU ¢hoHOoee 3a 2017 2., uszomesiHa om Investor.bg 4ype3 cpasHeHue
Ha pe3ynmamu 3a 0oxo0HOCM U MPoghecuoHasHo, U emuYyHo yrpaseHue Ha pucka (mokasamenu CmaHOapmHo omkioHeHue u KoeguyueHm Ha Lllapr).

OCHOBHA MH®OPMALUUNA

Ha4aso Ha nybnu4yHomo npeodnazaHe: 20.06.2005

saJsiyma: BGN

MUHUMaJsIHa UH8eCMUyus: Hsma u3uckeaHe 3a MUHUMarnHa cyma
cpokose: lMopbvykume 3a npodaxba u/
unu obpamHo u3kyrnysaHe Ha 0sinoge Ha ®oHda, nodadeHu npedu 16:00u.
Ha pabomHusi OeH, ce cyumam rodadeHu 8 cbuwjusi mo3u OeH. [Topbykume
3a npodaxba u/unu 3a obpamHo u3KyrnysaHe Ha 0siioge Ha @oHOa, nodadeHu
cned 16:004. Ha pabomHus OeH, ce cdHumam nodadeHu Ha criedsaujusi pabomeH
OeH. BnoxxeHume cpedcmea 3aedHo ¢ doxodHocmma Mo2am 0a ce usmeansam
C80e8pPEMEHHO - u3riawjam ce MuH. 3 pabomHu OHu cried nodadeHa NopbyKa.

npernopsb4YumesieH XOpu3oHmM Ha uHeecmuyusima: MUHUMyM 5 200uHU

6aHka deno3umap: HOpobaHk bvreapus AL
ISIN: BG9000004176
IBAN:

(BGN) BG 56 BPBI 9920 1030 0116 01

Bloomberg ticker: ELANIYA BU

LEHU, TAKCU U KITTMUCUOHU

HJOXOAHOCT (aHrwanu3upaHa)*

3461 647
94,19

36 753
0,75%
0,75%

HemHa cmoliHocm Ha akmusume kbm 31.05.2020 / BGN
HCA Ha akyusi kbm 31.05.2020 / BGN
bpol akyuu e obpaweHue kbm 31.05.2020

makca 3a emumupaHe Ha 0sifjoee™

makca 3a 0bpamHo U3sKyryeaHe*
MeHua)K'prKa KOMUCUOHa - u34ucrisiea ce om cpeaHama

200UWHa HemHa cmolHocm Ha akmusume™* 3,00%

yecmoma Ha obsigsieaHe Ha UeHU eceku pabomeH 0eH

* Beuyku makcu u KOMUCUOHU ca ompa3eHu 6 yeHama Ha 0si1 U He ce Hayucrisieam OOMbIIHUMETHO.
IMpu cyma pasHa unu no-zonama om 250 000 ng. He ce Hayucrsieam makcu 3a emumupaHe u obpamHo
usKynysaHe. [lpu npexebprisiHe Ha HemMHama cyma Ha uHeecmuuyusima e Opye ¢hoHd EJTAHA He ce
3aniawam makcu eMumupaHe U 0bpamHo UsKynysaHe.

1 mecey, -0,18%

om Ha4yaslomo Ha 200uHama -11,02%

1 200uHa -7,27%

3 200uHu -4,40%
om cb30agaHemo Ha ¢hoHOa 0,10%
cmaHO0apmHO OMKJ/IOHeHuUe** 15,74%

lMocoyeHama doxodHocm e aHwanuaupaHa (Ha eoduwHa 6asa). CmaHOapmHOMO OMKIIOHEeHUe
ce usqucrisea Ha 6asa cedmu4HO uameHeHue Ha HCA Ha 0sn 3a 1 2oduHa. [To-g8ucoka cmouHocm Ha
cmaHdapmHa OMKITOHeHuUe rokKasea rnoem rno-20s15iM PUuckK.

MECEYEH KOMEHTAP

Crnied 2 meceua Ha roKyrnku U pbCcm Ha rna3apume OmHo80 ce fpesbpHaxme 8 rpodasayu npe3 mal. HampynaHusm kew we 6b0e 0r1or130meopeH

fpu HO8 CKOK Ha eoslamuisiHocmma.

CTPYKTYPA HA MOPT®EWUIJIA - KITACOBE AKTUBU

CTPYKTYPA HA MOPT®EWUJIA - TOI 5 MO3ULNN

Apyrm
1%

Kew n
[enosutu
22%
bbarapcku
YyxxaecTtpaHHU
KOpnopaTuBHU
aKuuu
g A o6auraumm
° 4%

Bbarapcku
aKuum
39%

Ton 5 no3uuuun
27%

WHgpopmupame Hacmosiwume u mnomeHyuanHu UH8ECMUMOopU, Ye cmoliHocmma Ha ¢huHaHcogume uHcmpymeHmu u doxo0bm om msix Moxe 0a ce noHuwxam. He ce 2apaHmupam ne4anbu u cbwecmesysa
puck 3a uHeecmumopume 0a He CU 8b3CMaHO8sIM MbJIHUS pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume 8b8 83aUMHU (hOHOOBe, KaKmo U UHeecmuyuume Ha camusi ooHO, He ca eapaHmupaHu om
2apaHyuoHeH ¢hoHO unu ¢ Opya eud 2apaHyus. Bceku pabomer deH uHeecmumopume moz2am Oa nonyyam Ha 6br2apcku e3uk O0KyMeHma C Ko4osa UHghopmayus, npocrnekma, npasunama/ycmasa Ha KUC

8 ogpucume Ha EJTAHA ®oHO MeHudxmbHM, Kakmo u Ha http://www.elana.net.
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EJIAHA Bucokodoxo0eH ®oHO

HETHA CTOMHOCT HA AKTUBUTE HA 1 451

BGN ENNAHA BucokogoxoneH ®oHp,
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MECE4YHA OXOA4HOCT (%)

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

AH. 1,46 11,15 -7,50 -13,90 1,29 3,94 1,05 6,81 4.69 0,10 -1,23 4,62 1,06 3,19 0,39

3,82 1,23 -5,76  -1,69 4,51 -2,77 -1,36 4,56 1,63 0,43
map. -0,62  -0,11 -5,75 -098 1,25 -085 -088 245 3,67 1,09 -1,10 1,66 -1,18 0,04 -13,05

-0,27 10,22 -0,30
matl 0,25 4,46 3,22 4,88 -6,31 -1,88 -253 4,64 1,95 -2,12  -1,23 0,90 -0,76 -243 -0,18

tornu 2,17 3,12 7,97 -7,63 -0,14  -0,17  -0,90 1,561 1,41 0,78 -0,12 1,10 2,35 1,41 -0,18

cen. 1,58 3,38 9,61 -13,64 6,36 0,32 -1,82 0,02 -0,32  -050 -292 500 0,44 0,35 0,36
2,95
H. -2,26 547 -3,28 -1523 -1,32 -094 -682 0,14 0,55 2,30 -1,06 1,68 0,18 0,77 1,05

3,17 b } } , 0,67 0,73

OBLIO 6,24 30,94 62,85 -5579 2,79 -6,67  -1252 -0,13 17,89 13,28 -4,68 891 10,00 -9,39 578 -11,02

METOL4OJIONA

* N3yncneHata goxogHocT e 6asupaHa Ha HETHa CTOMHOCT Ha akTUBUTE Ha AN U He BKIOYBa pasxoauTe 3a emmutupaHe u obpaTtHo U3kynyBaHe, CbrnacHo
Mpasunara u MNMpocnekta Ha ®oHaa. NocoveHaTa 3 1 5-roauLIHUTE JOXOAHOCTM Ca aHanmn3paHu.

** CTaHOapTHO OTKIMOHEHWE ce maducnsaBa Ha 6asa ceaMUYHO M3MEHEHME Ha HeTHaTa CTOMHOCT Ha akTuBMTE Ha Asan 3a 1 roguHa. [okasBa KakBo
OTKMOHEHWE OT cpefHaTa AOXOOHOCT MOXe Aa Ce O4akBa KaKTo B MONIOXMTENHa, Taka U B oTpuuaTenHa nocoka. KonkoTto e no-ronsiMo ctaHgapTHOTO
OTKMOHEHME, TONKOBa AOXOAHOCTTa Ha hoHAa € Mo-M3MEHYMBA, CeaoBaTeNnHO U PUCKOBUAT Npodusl Ha ooHAA € NOo-BUCOK.

WNHpopmupame Hacmoswume u nomeHyuanHu UHBECMUMopU, Ye cmolHocmma Ha ¢huHaHcogume uHcmpymeHmu u 9oxodbm om msx Moxe da ce noHuxam. He ce eapaHmupam neyanbu u cbjecmeysa
puck 3a uHeecmumopume 0a He CU 8b3CMAaHOBAIM MbITHUS pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume 8b8 83auUMHU (hoHA0Be, KaKmo U UHeeCmuUyuUmMe Ha camusi GhoHO, He ca 2apaHmupaHu om
2apaHyUoHeH ¢hoHO uru ¢ Opya 8ud 2apaHyusi. Bceku pabomeH OeH uHeecmumopume mMo2am 0a roslydam Ha 6brizapcku e3uk OoKyMeHma C Kmto4osa UHGhopMayusi, npocrekma, rnpasunama/ycmasa Ha
KUC 6 ogpucume Ha EJTAHA ®oHA MeHudxmbHm, kakmo u Ha http.//www.elana.net.
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WHBECTULNOHHA lMOJINTUKA

EJIAHA Nob6anen ®oHO Akyuu

A® EJIAHA mobaneH ®oHO AKuyuu e 83aumeH ¢hOHO C 8UCOKOPUCKO8 Mpoghusi, Kolmo uHeecmupa 8 CMOUHOCMHU UeHHU KHUxa om bopcume Ha nem
KOHmMuHeHma, npunazatiku value investing cmpameausi. YnpaeneHuemo Ha ¢hoHOa 3ariaza Ha momeHyuana Ha pacmex 8 eriobasHama UKOHOMUKa U cekmopume
Ha 6b0ew,emo kamo: KubepcuaypHOCm, U3KyCcmeeH UHMeneKkm, aupmyarsnHa peasHocm, 600HU pecypcu u dp. Joxodbm om ¢hoHOa He ce obraza ¢ OaHbYU.

OCHOBHA MH®OPMALNA

Hayasio Ha ny6nu4yHomo npednazaHe: 20.10.2010 npenopbYumesieH XOPU3OHM Ha UHeecmuyusima: MuHumym 5 200uHU
easyma: EUR 6aHka deno3umap: HOpobaHk bbnzapus AL
MUHUMaJsiHa UHeecmuyusi: Hsma usuckeaHe 3a MuHumarnHa cyma ISIN: BG9000007104
cpokoee: lMopbukume 3a npodaxba u/ IBAN:

unu obpamHo u3KyriygaHe Ha 0sinoge Ha ®oHOa, nodadeHu rpedu 16:00y.

Ha pabomHusi deH, ce cyumam rodadeHu 8 cbuwjusi mo3u OeH. [Mopvykume (EUR) BG 40 BPBI 7942 1416 1756 01

3a npodaxba u/unu 3a obpamHo u3KyrnysaHe Ha 0siioge Ha PoHAa, nodadeHu

cned 16:004. Ha pabomHus OeH, ce cHumam rnodadeHu Ha criedsawjusi pabomeH (BGN) BG 58 BPBI 7942 1016 1756 01

OeH. BnoxeHume cpedcmea 3aedHo ¢ 0oxo0Hocmma mozam 0a ce usmeansm

c80e8peMeHHO - usnauwam ce MuH. 3 pabom+u OHU cried nodadeHa nopvyka. Bloomberg ticker: ELANAGE BU
LEHU, TAKCU U KTTMUCUOHHU AOXOQHOCT (aHroanu3upaHa)*

Hemt+a cmoliHocm Ha akmusume kbm 31.05.2020 / EUR 318 3041 mecey 0,74%
HCA Ha 0sin kbm 31.05.2020 / EUR 102,47 om Ha4asomo Ha 200uHama -6,16%
6pou dsinose 8 obpauieHue kbm 31.05.2020 3 106 @1 2o0uHa -1,73%
makca 3a emumupaHe Ha 0sirioge™ 1,00% 3 200uHU -0,07%
makca 3a 06pamHo U3KyrnysaHe™ 1,00% @5 200uHuU -1,95%
MEHUOXBbPCKa KOMUCUOHA - U34ucrisisa ce om cpedHama om cb30aeaHemo Ha ¢hoHOa 0,26%
200uwHa HemHa cmouHocm Ha akmusume™* 2,75% 8 KOE®OULNEHTH

yecmoma Ha obsiesieaHe Ha UeHu eceku pabomeH 0eH cmaHOapmMHO OMKI/IOHeHue** 15,43%

* 8CUYKU Makcu U KOMUCUOHU ca ompaseHu 8 ueHama Ha 05N u He ce Haducrisseam OOMbIHUMETHO.
lpu cyma pasHa unu no-zonsama om 250 000 espo HiMa makcu 3a 8x00 u obpamHo u3KyrysaHe. [lpu
npexebprisHe Ha HemHama cyma Ha uHeecmuuyusima e Opye ¢oHO EJTAHA He ce 3annawam makcu
emumupaHe u 0bpamHo U3KyrysaHe.

lMocoyeHama Ooxo0Hocm e aHanudupaHa (Ha eoduwHa 6a3a). CmaHOapmHOMO OMKIIOHeHUe
ce us4ucnaea Ha 6asa ceOMu4yHo usmeHeHue Ha HCA Ha dsn 3a 1 200uHa. [lo-eucoka cmotiHocm Ha
cmaHdapmHO OMKIIOHEeHUE roKa3sa rnoem no-20sIsIM PUCK.

MECEYEH KOMEHTAP

Cnied 2 meceya Ha roKyrnku U pbCM Ha nasapume OMmMHO80 ce rpesbpHaxme 8 rpodasayu npes malt. ®oHObM Hampyna 2075M MapuvyeH
bygpep, kolimo HU dasa 3Ha4uUMesIHa 2b8KagoCM rpu NMPOMsIHa Ha fnasapHuUme ycriogus.

CTPYKTYPA HA MOPT®EWUJIA - KTACOBE AKTUBU

CTPYKTYPA HA MOPT®EWUJIA - TOI 5 MO3ULNN

Apyru
3%

YyxpectpaHH Kew u
n akuuun Aenosutun
10% 38%

bbarapcku
aKuumn
34%

Ton 5 no3uuun
22%

WHepopmupame Hacmosiwume u momeHyuanHu UH8eCmMumopu, Ye cmolHocmma Ha ¢huHaHcogume uHcmpymeHmu u doxo0bm om msix Moxe 0a ce noHwxam. He ce 2apaHmupam ne4anbu u cbujecmesysa
puck 3a uHeecmumopume da He CU 8b3CMaHO8sIM MbJIHUS pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume 88 83aUMHU (hOHOOB8e, KaKmo U UHeecmuyuume Ha camusi ooHO, He ca eapaHmupaHu om
2apaHyuoHeH ¢hoHO unu ¢ Opya eud eapaHyus. Bceku pabomer deH uHeecmumopume moz2am Oa nosyyam Ha 6br2apcku e3uk O0KyMeHma C Kio4osa UHghopmayus, npocrnekma, npasunama/ycmasa Ha KUC

8 ogpucume Ha EJTAHA ®oHO MeHudxmbHM, Kakmo u Ha http://www.elana.net.
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EJTIAHA Nob6aneH ®oHO Akyuu

HETHA CTOMHOCT HA AKTUBUTE HA 1 451

ENAHA mob6anen ®oHg Akuumn
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MECE4YHA 4OXOA4HOCT (%)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

AH. 0,17 2,94 1,38 1,44 -0,46 -3,89 1,90 0,81 4,13 -1,28

2,65 -0,21 1,92 2,62 0,54
map. 0,55 -0,42 -0,09 0,90 -1,68 0,72 0,28 0,60 -0,46 -8,71

mal -0,47 -4,17 1,26 1,79 0,39 -0,93 0,02 0,14 -3,38 0,74

tornu -0,14 2,12 -0,35 -0,96 0,37 2,12 0,98 1,64 -0,45

cen. -0,27 -0,53 -0,10 -1,26 -3,16 1,23 1,18 0,98 -0,03

H. -2,63 -0,04 0,73 1,79 0,10 -1,37 0,42 1,85 0,27

ObLLO 0,51 0,61 5,87 -0,96 5,21 -5,43 -4,81 6,60 -3,10 4,98 -6,16

METOL4OJIONA

* N3yncneHata goxogHocT e 6asupaHa Ha HETHa CTOMHOCT Ha akTUBUTE Ha AN U He BKIOYBa pasxoauTe 3a emmutupaHe u obpaTtHo U3kynyBaHe, CbrnacHo
Mpasunara u MNMpocnekta Ha ®oHaa. NocoveHaTa 3 1 5-roauLIHUTE JOXOAHOCTM Ca aHanmn3paHu.

** CTaHOapTHO OTKIMOHEHWE ce maducnsaBa Ha 6asa ceaMUYHO M3MEHEHME Ha HeTHaTa CTOMHOCT Ha akTuBMTE Ha Asan 3a 1 roguHa. [okasBa KakBo
OTKMOHEHWE OT cpefHaTa AOXOOHOCT MOXe Aa Ce O4akBa KaKTo B MONIOXMTENHa, Taka U B oTpuuaTenHa nocoka. KonkoTto e no-ronsiMo ctaHgapTHOTO
OTKMOHEHME, TONKOBa AOXOAHOCTTa Ha hoHAa € Mo-M3MEHYMBA, CeaoBaTeNnHO U PUCKOBUAT Npodusl Ha ooHAA € NOo-BUCOK.

WNHpopmupame Hacmoswume u nomeHyuanHu UHBECMUMopU, Ye cmolHocmma Ha ¢huHaHcogume uHcmpymeHmu u 9oxodbm om msx Moxe da ce noHuxam. He ce eapaHmupam neyanbu u cbjecmeysa
puck 3a uHeecmumopume 0a He CU 8b3CMAaHOBAIM MbITHUS pa3Mep Ha eroxeHume cpedcmea. MHeecmuyuume 8b8 83auUMHU (hoHA0Be, KaKmo U UHeeCmuUyuUmMe Ha camusi GhoHO, He ca 2apaHmupaHu om
2apaHyUoHeH ¢hoHO uru ¢ Opya 8ud 2apaHyusi. Bceku pabomeH OeH uHeecmumopume mMo2am 0a roslydam Ha 6brizapcku e3uk OoKyMeHma C Kmto4osa UHGhopMayusi, npocrekma, rnpasunama/ycmasa Ha
KUC 6 ogpucume Ha EJTAHA ®oHA MeHudxmbHm, kakmo u Ha http.//www.elana.net.
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APYIrn AKUEHTU OT EJIAHA

Blog

HoBoO B Briora

o Tpume ydueumenHu 3ad
npednazaHemo Ha  akyuume  Ha
TenenuHk

Kou ca knrodosume momeHmu 8 ipediazaHemo Ha akyuume
Ha TenenuHK u 3a Koz2o e rnodxoodswa uHeecmuyusima 8
KomMraHusima - aHanu3upa Lieemocsiae Llayes.

® 3namomo ocmaea 3auwjumama cpeuwly uHgnayusi

Moxe nu Oa o4yakeame uHchriayusi 00 Kpasi Ha 200uHama
u Kak 3namomo bu rnomoezHasno da ce 3awumumMm om Hes -
aHanu3supa L{eemocnas L{ayes.

® MHeecmuyuume 8 Nempos csed nasapHusi WoK

Moxe nu 0a ce eosopu 3a HopMasnusupaHe Ha rnasapa Ha
nempon u ydayHo fiu e Oa ce uHeecmupa 8 cekmopa 8
MOMeHma - aHanusupa Lisemocnas Lladyes.

ModpobHo Ha blog.elana.net

HoBo B YOUTUBE
[ ) Modkacmu no akmyasiHu memu

L{semocnas L{ayes, anaseH

UHeecmuuyuoHeH KoHcynmaHm & EJIAHA
TpelduHe, KOMeHmupa akmyajHoOmo passumue Ha
nasapume U U38bHPEOHUME UKOHOMUYECKU Cbbumusi 8
cepusi Kpamku u yOobHuU 3a criywaHe nodkacmu.

® Hapb4yHUK Ha uHeecmumopa

Lisemocnas Lla4yes, enaseH UHBECMUUUOHEH KOHCYIMaHm
8 EJIAHA TpelduHe, npedcmass pasnuyHume eudose
UHCMpPYMeHmMuU, C KOoumo uHeecmumopume moz2am oa
mbpaysam, U kKak me mozam da 6vOam u3ronsgaHu 8
onpederneHuU UHBECMUUUOHHU cmpamezauu.

ModpobHo Ha youtube.com/ELANATrading

KOHTAKTU

EJIAHA ®UUHAHCOB XOJIQNHI
LenmpaneH oguc - Cogpusi

Cogpus 1797, Coghapma busHec Taynbpc,
yn.“JIbyesap Cmanyes” 5, Kyna b, em. 12-13,
men.: +359 2 81 000 70

e-mail: info@elana.net

WHBECTULINOHHN LUEHTPOBE EJIAHA

UL CowAPMA BUsHEC TAYBbPC
Pa6omHo epeme: 09:00 - 17:30 .
Cocgpus 1797, Coghapma busHec Taynbpc,
yn.“Jlbyesap CmaHyeg” 5, Napmep
men.: +359 2 81 000 65

e-mail: info@elana.net

UL PAkoBcKku

Pa6omHo epeme: 09:30 - 18:00 u.
Cogpus 1000, yn. I. C. Pakosecku Ne 96
(0o Teambp bbrizapcka apmusi)

men.: +359 2 81 000 60

e-mail: info@elana.net

ny NMnosgus

PabomHo epeme: 08:30 - 17:00 u.
lnosdue 4000, yn. XaH Ky6pam 1
Henosu LleHmsp noedus

men.: +359 32 626 428

e-mail: plovdiv@elana.net

UL BAPHA

Pa6omHo epeme: 09:00 - 17:30 .
BapHa 9000, 6yn. CnusHuua 8
mern.: +359 52 802 498

e-mail: varna@elana.net

Uy byprac

Pa6omHo epeme: 09:00 - 17:30 4.
Bypeac 8000, yn. JlepmoHmos 32
GSM: +359 888 454 184

e-mail: burgas@elana.net

nLl LLiymeH

PabomHo epeme: 09:00 - 17:30 4.
Llymen 9700, yn. Pagpaun lNonos 2
men.: +359 54 800 535

e-mail: shumen@elana.net

UL NMneseH

Pa6omHo epeme: 09:00 - 17:30 .

lMneseH 5800, yn. Ce. Cs. Kupun u Memodudt 18, napmep
GusHec ueHmbp lNpecmux

mern.: +359 64 840 114

e-mail: pleven@elana.net

Uy Pyce

PabomHo epeme: 09:00 - 17:30 4.
Pyce 7000, 6yn. BodeH 12

mern.: +359 82 825 814

e-mail: ruse@elana.net
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